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¥ inancial. 


AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1795. Reorganized 1879 





Engravers s« Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC.. WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS : 
WARREN L.GREEN, « . ._. President 
JaRED K. MYERS, . Vice-President 
| K. JOHNSON, - Secretary 
Cuas. L. LEE, » Treasurer 


TRUSTEES 
.. H. FREELAND, Chairman of the Board 
atoana C. Converse John Mason Little 
Wm. Neilson Cromwell Phineas C. Lounsbury 


Joseph R. De cae Chas. A. Moore 
James B. Ford Francis L. Potts 
Warren L. Green Francis 8S. Smithers 
Francis L. Hine Andrew V. Stout 





Members of Kichmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents 
MIDDE NDORF, WILLIAMS & Co 


BANK OF RICHMOND. 


N. W. Cor. 10TH AND MAIN STREETS, 
Richmond, Va 
Capital & Surplus, $1,200,000 


OFFICERS: 

JOHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING Lig a 
T. K SANDS, Vice President & — 

H.A. WILLIAMS, Asst. Cashi 
L. Db. CRENSHAW JR., ‘Trust Officer 


Chase National Bank 


Clearing House Building 
Cap. &Surp., $9,159,000 Deposits, $61,053,000 


A, B. HEPBURN, President 
A. H.WIGGLN.Vice-Pres. E. J.STALKER, Cashier 
Directors: 
Henry W.Cannon. Chairman. James J. Hill 
oo, H Payne ae KF. Rater soar. 1, al 


Albert H Wisein George ¥. Baker Jr. 
THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 


MERCANTILE ACCOUNTS. 











_Einancial. 


FISK & ROBINSON 


BANKERS 


Government Bonds 
Investment Securities 


NEW YORK 


The National Park Bank 
| ot New York. 


| ORGANIZED 1856, 

CaGhOOA. ccccccascccscscsdssseos-eed 65,008. 000 00 
| Surplus and Profits 313.704 99 
| Deposits Jan. 26, "1907. 94,624,228 98 


RICHARD DELAFIELD. 
PRESIDENT. 





GILBERT G, THORNE. JOHN C. MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


| JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 


| MAURICE H. EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A. MAIN 
ASST. CASHIER. ASST. CASHIER. 
PRED’K O. FOXCROFT ASs8T. CASHTER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


$3,000,000 
3,000,000 


Capital, - - = 
Surplus, - = = 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave.,, 
New York, 


$1,000 000 
1000 000 


Capital - - - 
Surplus- - - - 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 








ACCOUNTS INVITED. 


| FRED'K 
CHARLES kh, ST 
| CHARLES W. RIECKS, 


BOSTON | HENMYE b. DAVISON, 





' W. Rutan Roosxvars 


” Financial. wh 
THE LIBERTY | 


NATIONAL BANK, 


NEW YORK, 
Capital, Sure and Undivided Profits, 
J .) . 

B. SCHENCK, President. 
‘ouT D. G. REL 
Vice- 3 entdens 

JAMES V. LOTT 


Cashier. 
FRED’K P. McGLYNN 
Asst. Cashier. 
DIRECTORS: 
EK. C. Converse, 
T. A. Gillespie, 
Fr, L. Hine, 


Vice-President. 


irman Exec. C 


Geo. F. Baker, 
Henry C. — 
HP. Davison, 


Daniel G. ‘teid 
J Artbur F. Luke, 
Charies H. Warren. J. Rogers Maxwell. 


Fred’k B. Schenck, 
Charles H. Stout. 


Harvey Fisk & Sons, 


62 CEDAR S8T., - - NEW YORK 





Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and other 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
JamMEs H.C a 421 Chestnut 8t. 


CHICAGO, represented iy Be . DRAKE, 
Continental t2." Bank Building. 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges. 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 
Capital - - - = = $1,000,000 
Surplus & Protits(earned) 2,300,000 


OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Geore@e E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR. Cuas, A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTOS 
ALEXANDER H. STEVENS CHARLES H. TWEED 
Tuomas Danny JB. 


; 
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Bankers und Drawers of Foreign Exchaune. 





J. P. Morgan & Co., 
“WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel & Co. |Morgan,Harjes&Co. 
Cor.ofSth & Chestnut 8ts.| 41 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMESTIO AND FOREIGN BANKERAB. 
Deposits received subject to Draft. Securities 
Tortolin  Soontan Ievehange,  Comsneocigl Croaen. 


Cable Transters. Circular Letters for Travelers 
available in all parts of the world. 

























ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO.,, 
No, 22 OLD BROAD BTEEET, 


Brown Brothers & Co,, 
PHILA. NEW YORK, BOSTON, 
59 Wall Sc, 

ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 

Mema. N. Y., Phila. Boston & Baltimore St’k Exch’s. | 


- = 





ee cet, cent tan 
th ee 


Bny and sell first-class ln- l t t 

vestment Securities on com- 
~_ pacuve accounts ves men 
of Banks, Bankers, Corpora- 543 
tions, Firms and ee Securities. 
om favorable terms. Coll 

: rafts drawn abroad - “al points ‘m the United | 
States and C and 4 aa 2 See nited 


States on foreign coantries, inciuding Sou 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Buy ane sell Bills of Exchange | 
Letters 37s sche 


LONDON. TRAVELERS’ 


| 


> transfers on all | Investment Securities, 
1 and 


Maitland,Coppell & Co.,| 


S62 WILLIAM STREET, 
NEW YORK, 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 


Orders executed for all I it t Ss iti 
| Aci at agente of Corporations’ and evotiate and BOSTON. 
Bills of Mnthonss, Dicweaite Iransfers, eee 
po Ovedis, BANKERS. 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 


Unies ef Lendon & Gatehe Bank, Limited, 
| Lenden, 
Messrs. Mallet Freres & Cle., Paris, 
Bance Nacional de Mexice 
And its Branches. 


Agents for the peak of Australasia, Saw British 
Gatana Bank, Demerara, ete., etc. 


LETTERS OF CREDIT 
Avaliable througheut the United States, 











J. & W. Seligman & Co., 


’/ August Belmont & Co., BANKERS, 





BANKERS, : ‘ 
No. 23 NASSAU STEET. No. 21 Broad Street, New York, 
Agents and dents of the Issue Letters of Credit to Travelers 


Messrs. ROTHSCHILD, 
London, Paris aad Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avatiable In all parts of the world, 
Draw Bilis of Kxchange and make Telegraphic 
Transfersto EUROPE, 
Cuba, 


Available in any Part of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 10 
EUROPE, CALIFORNIA AND THE HAWAILAN 
ISLANDS 

Buy and Sell Investment Securities. 

AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cie,, Paris. 


the other West Indies, 
Mextoo and California. 
Execute orders for the purchase and sale of 























arts of the world, 
BROWN 





TAILER&@ 
27 Pine Street, New York 
BANKERS 


1\ VESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


$9 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold om 
=— 


Foreign Exchange, Letters ot Credit. 





Kean, VanCortlandt&Co 


BANKERS, 




















80 PINE STREET, NEW YORK, 
Gene-al Foreign ana Domestic 
Banking Business, 


Dealers im Investment Securities, 


Joun Munroz & Co., 


No. 30 Pine Street, New York, 
No. 4 Post Office Square, Boston. 


Issue Circular Letters of Oredtt for Travelers’ 
Abroad Against Cash or Setisfaector: 






Transact a 






























ee ~ — 
res 


Use 


, SHIPLEY & CO., LONDON, | 








Guaranty of Kepayment. 


Exchange on London woot, Berlin, | | 
Zurich and si. Gall. 


CaEDITs OPENED AND PAYMENTS MADE BY CAPLE 
Paris Uouse-MUNKOEK & CO. 










ot Credit. eat Credit swalanle in | 


| om, Goldberg & Co,, Amsterdam. 
Cuyler, Morgan & Co., | Anglo-Calitornian BK., Lt.,SanFraucisce 





44 Pine Street, New York, 
BANKERS. 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK, | 
Members ei the N. ¥. Steck Exchange. 


Redmond 2.0. 


Foreign & Domestic 
Bankers 











High-Grade Investment 


Buy and Sell Bills of Exchange and Securities 
Cable Transfers on ali the 
Principal European Cities, Letters of Credit 
iS88UE COMMERCIAL AND TRAVELERS’ 
for Travelers. 


CREDITS, BUY AND SELL RAILROAD 
STOCK8 BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 


Heidelbach, Ickelheimer & Co..| 


BANKERS, 
37 William Street, 
MEMBERS MN. Y. STOCK EXCHANGER 


Execute orders for purchase and sale of 
Stocks and Bonds } 


} 
| 
| Philadel phia 507 Chestunt St, 


83 Pine St, New York 








GRAHAM & CO., 


Foreign Exchange Bought and Sold. | BANKERS. 
: , so. | No, 435 Chestaut Street, 
Issue Commercial and Travelers’ Credits PHILADELPHIA. 


available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 WilMam Street, - 
Mem! 


Members Philadephia Stock Exchange 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 

Deposits received subject to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 


issue Letters of Credit and 
Traveler’s Cheques. 
Last of current offerings sent on nppiication. 





New York. 


Fruhling & Goschen. Lendon, 
Job, terenberg, Gossier & Co., Hamburg, 
Marcuard & Ce., Paris. 
Bremer Bank, | iliake Dresdner Bank, Bremen. 
issue cet & T Credits. 
Buy and Sef) Bills of Exchange. 
Cabie Transters and 1 





Sensei, 

















MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACK, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON. 


Lawrence Turnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft, Interest al- 
lowed on deposita. Securities bought and sold on 


commission, ‘Travellers credits available through- 
out the United States, Cuba, Puerto Kico, Mexico, 
Central America and Spain. Make collections mand 


ssue drafts and cable transfers on above countries 

Londen Bankers:—Lenden Joint-Steck 
Bank, Limited, 

Paris Baukers:-Helne & Co 
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Foreign Exchanoe. Bankers, Bankers. 
Wm. A. Read & Co. | wy; 
' Millett, Roe & Hagen, 
BANKERS. nanieeniinn 
Lee, Higginson & Co., 2 Ainniitielinn ; 
be reet, New York, 
44 State Street, BOSTON. investment Securities. esate: ten 


CHICAGO OFFICE, 
The Rookery. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 E. German St. 205 La Salle St. 
BOSION. BALTIMORE, CHICAGO, 


Members New York and Boston 
Stoek Exchanges. 


HIGH-GRADE BONDS 
Members New York Stock Exchanga 


Boston, 10 Post Office Square, 





Plympton, Gardiner & Co, 
BANKERS, 


Conservative Investments 


LIStS ON REQUESI, 


27 WILLIAM 
Ohkicage. 


ST.. NEW YORK, 


Boston. 





N.W. HARRIS & CO... 


BANKERS 
Pine Street, Cerzer William 


NEW YORE 


Receive deposits subject to check 
and allow tmterest on balances. 
Act as fiseal agents for munici- 
palities and corporations. Issue 
letters of credit and deal ia 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 
60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PLNE STREET, NEW YORK. 
interest Paid on Dailyand Time Deposits, 





Stern & Schmidt, 


FOREIQN EXCHANGE 
INVESTMENT SECURITIES. 
27 WILLIAM STK EET, NEW YORK. 


Members N. Y. Stoek, Cotton amd Coflee txchanges 





J.B- RUSSELL & CO., 


BANKERS 
46 WALL 8T., NEW YORK, 
DEALERS Li 
High-Crade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


§ New York Stock Exchange. 
Members: ? Chicago Steck Exchange. 


Financial Representatives of the Illinois Tunmel 
Company. 
Financial a of the Automatic 
iiectrie Company. 
BRANCH OFFICES: 


CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA. BEADING, PA. 
A. 





Goldman, Sachs & Co., 
BANKERS 


EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 


43 





Execute orders for purchase and 
sale of Stocks and Bonds 
Bay and Sell Foreign Exchange. 
GABLE ADDRESS ““COLDNESS. 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in ali parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 
Cer, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers te Europe, Asia, Aus 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Steck Eachange. 


Orders executed for stocks and bonds for imvest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts ef the World, 








Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





HALLGARTEN & CO. 


Bankers 
6 NASSAU STREET, - NEW YORE 
Letters of Credit 


Foreign Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 
BONDS FOR INVESTMENT. 


interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicawo. San Francisce 





KEW YORK PHILADELPHIA 


E. D. SHEPARD & 00. 


BOSTON LONDOR 








BIRD 8. COLER, LEONARD H. HOLE. 


Member N. Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 





KNAUTH, NACHOD & KUHNE 
BANKERS, 
Members of the New York Stock Exchange, 


LEIPZIG GERMANY. NEW YORK, 
LHOMASRING 17 6 WILLIAM ST 
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F oretan. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 





OM PITAL. oo ccecccceccecseceeeeeeceee $47,619,000. 
M. 200,000,000, 

RESERVE. .....+.0+e0000s sovveseeseS2S,1 18,000 | 
M. 97,000,000. 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 1034, 11, 11, 11, 11, 11, 12, 12 per cent. 





BRANCHES: 

BREMEN, DRESDEN, FRANK FORT-onN-M.,, 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG 

WIESBADEN, 


AND THE 
Dautsche Bank (Berlin) London Agencv: 
4 Geor@e Yard, Lomsarp ST. 
LONDON €. | E. C, 


BANCO ALEMAN IANTRANSATLANTICO 


(Deutsche Ueberseeische Bank 
Subscribed Capital................- canes. ece| 
M, 90,000,000 


Paid Up Capital..........00. ...s00s $4,190,000 | 
M. 17,600,000 
Reserve Fund........-..........seeee0+ $595,000 | 
M, 2,500,000 
HEAD OFFICE: 
BERLIN. 
Branches: 


ARGENTINA: Rahia-Blanca,Bell- Ville, Buenos Aires, 
Cordoba, Tucuman 
ROLIVIA: La Paz, Ururo, 
OHILI: Antofagasta, Concepcion, Iquique, Somme 
Puerto M. ntt, Santiago, Valdivia, Valparais 
PERU: Arequipa, Callao, Lima. 
Uxvevar: Montevideo. 
SPAIN: Barceiona. 
Mentee A 
Industria, Mexico. 
Biils sent for collection, negotiated or 
advanced upon. 
Drafis, cable-transjers and letters 
o/ credit issued, 
London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YARD, LOMBARD ST., LONDON, E.C, 


Direction sites 
Disconto-Gesellschaft, 


ESTABLISHED 18651. 





BERLIN, W., 
44-44 BEHREN STRASSE. 


FRANEFORT-on-M,, LONDON, E. C., 
ROSSMARET 18, 53 CORNHILL, 


Telegraphic Address, DISOCONTOGE, BERLIN. 
DISCONTOGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN. 
So0onDITO, LONDON, 


CAPITAL, fully paid, - $40,476,200 
M., 170,000,000, 
RESERVE, - - - $18,712,526 
M. 57,590,611, 


Woth Me, sntesnt personal liability of 
he following partners: 7” 


BREMEN, 
STINTBRUCKE 1 


- s 





A. m.. J. Ho: 
conor =| RS, 
A. SALOMONSOHN F. Unsig, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL. ..ccccccccccccccecees M 10,000,000 00 
Head Office: HAMBURG, 
Branches: R10 DEJANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE 





BANK FUR CHILE UND 
DEUTSCHLAND. 


CAPITA As, «02-0. 000eseeseeees um 19,898, 000 ee 
co ae 


. with appgetes in CH 
a alparaiso, 
Loom and 


Santiago, Concep- 
“Gatie r 


Antofagasta; and in BOLIVIA 
Alemania, Seccion Boliviana), 
The above-named banks, founded and represented 
Burepe by the 
a der Piecente-Gesellechatt, 
BReMEN, FRANKFORT 0/M AND LONDON 
"Sesatone 


e Bank in Hamburg, 
HAMEURE. eir services s for every description 
regular so banking 


| 
| 
| 


‘The Union Discount Co. 
of London, Limited. 


39 CORNAILL. 
Telegraphic Address, Udisco, Londoa. 


| Captcat Subscribed..... ........... $7,500,000 


be. @ Up......- eocccccccccccccccccsccsene 3,750,000 


2,250,000 


OF INTEREST allowed for money on deposit are 


| 
| NOTICE IS HEREBY GIVEN thatthe RATES 
' 


as follows: 
At Call, 3% Per Cent. 
| At 3 to 7 Days’ Notice, 3% Per Cent, 
The Company discounts approved bank and mer- 
cantile acceptances, ives money on — 
at rates adv from time to time, and grants 
loans on approved negotiable sesuritics. 


| CHRISTOPHER K, NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers ot First-Class Investment 
Securities for the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
| FOR AMERICAN RAILWAY CORPORATIONS 
| IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YuURK, 
|25 Broad Street, 


PARIS, 
9, rue Pillet-Will 





' SWISS BANKVEREIN 


ents: Banco Mexicano de Comercio é| 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


.| Capital, Paid Up - Fr. 62,800,000 





- | Surplus - - + + + Fr, 14,280,000 
| ' 
| Berliner 
Handels-Gesellschaft, 
BERLIN, W., 


Behrenstrasse "82-83 and Franzdsische-Strasse 42 
Telegraphic Address:— Handeischaft, Berlin. 


ESTABLISHED 1856 


Banking Transactions of Every Descriptien. 


Oapital, - - 
Reserve, - - 


M.100,000,000 
M. 29,000,000 





The National Discount 
Company, Limited. 


35 CORNHILL, -+- - LONDON, E. C. 
Cable Addrese—Natdis, London. 
Subscribed Capital Ee ‘921, 166,625 
Paid-Up Capital ... 4,23 *,325 
Reserve Fund 2,000,000 
($5-——21 STERLING.) 

NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At (all, 34% Per Cent Per Annum, 
At 83 to 7 or 14 Days’ Notice, 3% P. C, 
ved bank and mercantile bills discounted. 


A 
WF pean received on deposit at rates advertised from 
time to time, and for fixed periods upon terms to be 


agr’ pon. 
8 granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 









4ND 





BANK OF MONTREAL 


[ESTABLISHED 1817.} 
CAPITAL paid in - - - - $14,400,000,00 
Ss. 2 4 9 11,000,000,00 
UNDIVIDED PROFITS - - 159,881.84 


Head Office—Montreal. 
Rt. Hon. a STRATHCONA AND MOUNT ROYAL 
G. C. M Honorary President 
How. Siz cauenaas DRUMMOND K.C.M.G.President 
E, 8. CLoUsTON.. Vice-Prest. and General Manager 





NEW YORK OFFICE: 


No. 31 PINE STREET. 
R. Y. HEPDEN, 
. A. Boa, agente 
J. T. MOLINEUX, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part uf the world; 
issue drafts on and make collections in Chicago ana 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Threadneedle St, 
F. W. Ta¥Lor, Manager. 





‘Foreign. 


"The London City _ 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, Londen, England. 


With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 


E. H. HOLDEN, M. P., Managing Director. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 


Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & COMPANY, 


49 Wall Street, New York, 
307 Monadnock Bloc 
Chicago 











11 Poultry, Oh ide 
London, B, c 


FOREIGN FUNDS 


For Investment in the United States, 


| Hong Kong & < Shanghai 


BANKING CORPORATION, 


Paid-up Capital (Hong Kong Currency). .$10,000,000 


D Go.d.. .81 Sty se 
Reserve Funds In Silver 10'350 uo ¢ ** 290,250,000 
Reserve Liability of Proprietors. ......... 10,000 000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE 0 (CT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’NER, Agent, 50 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. Ne. 60 Wall Street, 


New Yerk. 
CAPITAL & SURPLUS, $6,500,000 


ong ne and sel’ sterling and Continental! Kxchange and 

ie Transfers. N te Draw or Receive 

for Collection on Pointe im the 

Orient. Issue Letters of Credit. 

Branches at LONDON, BOMBAY, CALCUTTA, SINGA- 
PORE, CANTON, HONG KONG, MANILA SHANGHAL, 
Koss, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO, WASHINGTON, D.C.. PANAMA. 


H. SCHERER & CO.., 
BANKERS, 


Cellections, Peveten anebange and luvest- 
t Securiti 


MEXI Co. 
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Canadian Banks. 


THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL............ $10,000,000 
BUR PLU GB... cccceces. cocrccccecescscecs 5,000,000 

NEW YORK OFFICE: 
Neos. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B, WALKER, Agents 





LONDON OFFICE:—60 LOMBARD STREET, & CGC 
Bankers itn Great Britain: 
THE BANK ov ENGLAND, 
THE BANK OF SCOTLAND, 
LLoYps BANK LIMITED 
UNION OF LONDON AND SMITH’S BANK. LIMITED. 


Buy and Sell Sterling and Continental Ex- 


change and Cable Transfers, : emmercial 
ana ell Credits. Collections made at 
all points. 


Banking and Exchange business of every 
descr'ption transacted with Canada. 


i 
tho Beak ansh a COBALT Ontario, 
issued at lowest rates. 


The Bank of 
British North America 


ESTABLISHED IN 1836. 
INCORPORATED BY ROYAL CHARTER IN 1840 
Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, . .. . 440,000 Sterling 


HEAD OFFICE: 
5 Gracechurch Street. London, E. C. 





ers’ C. edits available in any part of the world. 
Issues Drafts on and make Collections in all parts 
of tne United States end Canada 


Merchants’ Bank of Canada. 


sd OFFICE: MONTREAL. 

DA PAPA Bo oc .0000000-ccqgccee-covscces $6,000,000 
Rest =a Undivided Profits..... 3,674,396 
NEW YORK OFFICE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 
pee Reenehes in the Provinces of Quebec, Ontarie, 

toba, Saskatchewan, Alberta and British Co- 
fae Good facilities for effecting prompt collec- 
tions in Canada. Bu. and sell Sterling ~T—¥ 
and Cable Transfers. Issue Commercial and 
elers’ Credits, available in any part of the vi. 
London Agenots—Roya!l Bank of Scotiand, 








The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





Foveiqn 


The English Association of American 
Bond & Share Holders. Ltd., 


5 GREAT WINCHESTER STREET LONDON. 
Aete as Agent in Engiand for American and 
Canadian Railway ind Industrial Companies. 
Trustees & Drreciors 
ALFRED W, SMITH = Chairman 
LORD WELBY, W. Li: DLEY, T. REYNOLDS— London 
T. P. Fownan- ik w York 
The Association's Agents in America and Canada are 

Tee Morton Trust Co. and the Bank of Montreal. 
THOMAS LINDLEY 


VAN OSS & CO.., 


THE HAGUE, HOLLAND. 


Secre@ar: 


Place American Investments in Eurone. 


Tel. Address, Voco. 
Codes, Hartfielda’s Wal: St., W. 


AMERICA -—BANK A. G. 


BERLIN: W. 64, BEHRENSTER, 48 


Vik. 25 Millten 
2% Million 


U. & Lieber, 


CAPITAL, 
SURPLUS, Uk. 
Transacts a General Banking Business and 
pays speci+] attertion to the execution of all 
Banking Transactions with the 
UNITED STATES OF AMERICA 
and other American Countries 
Travelers’ Letters of Credit and Cheques 
available In ali parts of the world; Interest on 
Deposits; Foreign Exchange, Cable Transfers; 
Investment Securities 
Foreign Concladed on next page 








_ Banks and Bankers, 


BARI N G & CO., 
BANKERS 
15 Wall Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 


IN VESTMENT | SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON. 





ESTABROOK & CoO., 


BANKERS, 
15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 
INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





8. D. LornING. 
C. SIDNEY SHEPARD, 


S.D. LORING & SON, 


BANKERS, 


HoMER LORING Special. 


64 Devonshire Street. . . Boston. 


INVESTMENT BONDS. 


THE | R Vv N G 
NATIONAL BANK 
OF THE CITY OF NEW YORK. 

Chambers, West Broadway and Hudson Streets 

Original Charter, 1851. 
Capital, - $1,000,000 
Surplus, - 1,000,000 

SAMUEL 8S. CONOVER, Presiden, 
CHARLES F.MATTLAGE,-  - Vice-Presideny 


CHARLES L, FARRELL, - Vice-President 
BENJAMIN F. WERNER, - Cashier 


BANK AND yooerrtr ce ACCOUNTS 
A SPECIALTY 


H. “AMY & CO... 
BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SBCURITIES. 


Bilis ot Exchange, Letters ot Credit, 





MACKAY & Co. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges. Deal- 
ers in Government Bonds and 
other Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


421 Chestnut St, 
Philadelphia 


13 Congress St. 
Boston 





Geo. A. Fernald & Co. 


Members Beston Stock Exchange - 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 
STREET 


67 MILK 36 WALL STREBT 





H.W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Con@ress ST 


NEW YORK 
33 WALL STREET 


—— $$ 


Tucker, Anthony & Co., 
BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON, 


Members Boston and New York Stock 
xchanges. 





SIMON BORG & CO., 
BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, New York. 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
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VI 
Foreign. 
~ Cub 
National Bank of Cuba 
Havana Cardenas. Cieniuegos. Matanzas Santiago, 
Manzanillo Sagua ja Grande Caibarien Guan- 
tanamo Santa Clara. Pinar de Rio, Cama- 
guey Galiano Street Havana Cuba 
* GENERAL BALANCE SHEET JUNE 30, 1906 
ASSETS 
Cash— 
it Pet. concunscsenonutl 149, 818 2 20 
Banks and Bankers...... "ai 192.782 18 $4,442,600 35 
Bonds and Stocks Owned— 
Government Bonds ......$1,86' ),898 48 
ity of Havana Bonds... 1,103,355 24 
Other onds and Stocks. 193,828 33 $3,167,082 05 
Loans, Discounts, ‘Time Bills, | en 10,397,417 28 
Furniture and Fixtures............... 68,436 73 
Real estate and L uildine SE PRET 248,615 23 
Gee DONE. .catascaseccsnceane 104,860 80 
Calls on Capital Stock Due Aug. Ist.... 504,600 00 
$18,933,612 47 
LIABILITIES. 
Senne $5,000,000 00 
| re 300,000 00 
aUndivided Profits....... 414,415 59 $5,714,415 59 
DEED ccccccancecesonsacnessoese 13,219,196 88 








$18,933,612 47 


a Deduct $178,424 00 4°% Semi-Annual Dividend 


payable July 2nd, 1906 


D. M. MASON & CO. 


London Correspondents, 


Purchasers of First Class Investment Securitles 
for the Bitish and Foreign Markets. 


839 Lombard Street, LONDON. E. (. 


] ordaan Cohen & . Wennink. 
BANKERS. 


PARIS, 








Bankers 


FIRST NATIONAL. “BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY, 
Oapital and Surplus, $2,500,000 
PRED VOGEL JR., Pres. "renee Rowe, Cashion, 
WM. BIGELOW *res. =Oscanw KASTEN, Ast.Cash, 
FRED. T. (; oul, V.-Pres. KJ aU G aS Ass’t Cash. 


- BOGR, Ast.t 
w. Cc. HAAS, Myzr. Foreign & Savings Dept. 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859, 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
COTT POTIONS GIVEN SPECIAL ATTENTION 





Accountants. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 


(Pennsylvania) 
Land Title Building 
YH LADELPHIA, 


Wall Street Exchange Building, 
New voRruw 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Specie Department ter Bonk Epeminegans inations under the 
Ss SO cae Examiner of 


LOOMIs, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New Yerk. 
Tel, 4968 Broad. 


JAMES PARK & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York, 
189 LaSalle Street. Chicago. 

















HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 





Bankers and Brokers outside New Dork 





PHILADELPHIA, | 


PHILADELPHIA _ 





E. W. CLARK & CO.,| 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street. 

Members Phila. and New York Stock Exchanges 
interest Altowed on Deposits. 


: . § CLARK, Doves & Co.., 
‘ ¢ 5 . 
iew York Correspondents: 3 FIRST NAT'L BANE. 





Battles, Heye & Harrison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 

AND INACTIVE LISTED BONDS 

FOR INVESTMENT PURPOSES 

131 South 6th Street 
PHILADELPHIA 


62 Broadway 
NEW YORE 


Westling, Jones & Emmett, 
Land Title Building, 
PHILADELPHIA. 
Municipal and Corporation 
BONDS 


PENNSYLVANIA TAX-FREE ISSUES 


W. G. HoppP«R, . 38. Hoppe 
stem bers of Philadelphia Stook Exchauge. 


Wm. G Hopper & Co., 
STOCK AND BOND BROKERS. 
28 South Third Street, Philadeiphia. 


nvestments receive our svecia! attention. 
mistion cheerfully furnished regaraing 
ho.dings or proposed investments. 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa 
Dealers in 
AHIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Send for ovr Otrcular. 


infor- 
present 





PROVIDENCE 


Richardson & Clark. 


BANKERS, 
25 Exchange Street, Providence, R. I. 
Transact a general banking business. Bonds, 


Stocks and Loca) Securities. Private wires to 
New York, Boston and Philadelphia. 





TRACTION. GAS & ELECTRIC 
FINANCE CO. 
JOS. B. MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Railways, 

Lighting and Gas Properties 
LARGE PROPOSITIONS eeadeseeenatl 
STAN DARD AUDIT co. 
41-43 Wall St, 43-49 Exchange Pl, 
NEW YORK é 

PERLEY MORSE, a Certified Public 

HENRY C. DAVIS, Secy. Accountants 
Telephone 2269 2270 Broad 





]F your client wants a good 

SPECULATION, with all the 
sureness of a bond investment, you 
cannot do better than recommend 
American Telegraphone Company’s 
Treasury Stock. Write for illus- 
trated booklet No. 644. 


Sterling Debenture Corporation 
56 WALL ST. NEW YORK 


Ross, Morgan & Co., 


BANKERS & BROKERS 


112 So, 4th st, and 100-102 Girard Trust Bldg 


PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Exchanges. 


Investment Securities 


J.W. SPARKS &CO., 


BANKERS, 
Corner Chestnut and Third Sts., 


PHILAVELPHIA SPOCK EXCHANGE 
NEW YORK SPOCK EXCHANGE 
CHICAGO BOARD UF TRADE 


Investment Securities 


«EMBERS 


Private hasten N.Y., Pittsburgh, — 


needdebtess & Bowker, 


Drexel Building, Phila. 
WATER WORKS BONDS 


Guaranteed Prncipai and Interest by 
American Water Works & Guarantee Company. 


JOHN H.McQUILLEN & CO. 
Members Philadelphia Stock Exchange 
Syracuse Rapid Transit 
Stocks and Bonds 
104 South 4th Street, PHILADELPHIA 


Wurts, Dulles & Co., 


BANKERS & BROKERS 
125 South 4th Street 
Members Philadelphia Stock Exchange. 


Representatives of Spencer Trask & Co, 





BOSTON. 


ADAMS & COMPANY, 
7 CONGRESS S‘. BOSTON. 
BONDS FOR INVESTMENT 


MiMBEKS 


BOSLON SbLUCK EXCHANGI 


New York Office, 40 Wall & 37 Pine Sts, 





PROVIDENCE. _ 


Weeden & Company, 
BANKERS, 


KNVESTMENT SECURITIES. 





HARTFORO 
Conn. Insurance and Bank Stocks 
Gen'l Investment Securities 


H. K TAYLOR & CO., 


CONN. MUTUAL BUILDING 








NEW "JERSEY. 
EDWIN R. CASE, 


DEALER !N 
NEW JERSEY SECURITIES, 


15 EXCHANGE PLACE 
Telephone 751. JERStyY CITY. 


7OPEKA. 
KANSAS 
I buy any of the older“issues of Kansas bon 


0. H. MARTIN, 


TOPEKA, - - - KANSAS 
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; Bankers and Brokers outside Tew Qork. 





BUFFALO 


LOUISVILLE. 


PITTSBURGH. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON., 


Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 


NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


MEADOWS, WILLIAMS & (C0. 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 








GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local stocks, — BONDS. 








ROCHESTER.N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Stock Exchange. 
Members: « Kochester Stock Exchange. 
(Chicage Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 


Daily Lists Mailed on Application. 





4°. to 6% Bonds 
MYRON W. GREENE 
BANKER 


Rochester Securities 











DETROIT, MICH. 





W. E. MOSS & COMPANY 
BANKERS 
Municipal and Corporation 
BONDS 


Union Trust Bldg., DETROIT, MICH, 








MIiLW°2UKEE 
R. M. FRIEND 
MUNICIPAL 





CHAS. SCHLEY 


BORD aMSawe 


CHAS. SCHLEY & CO., 
ESTABLISHED 1850 
MILWAUKEE, - - WISCONSN 


INDIANAPOLIS _ 
J. F. WILD & CO., 


Bankers and Brokers. 
OLDEST BOND HOUSE IN INDIANA 
Municipal and Street Railway 


Securities—A SPECIALTY 
123 E. Market St.,. - INDIANAPOLIS. 











JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 


American Nat Bank Bldg. INDIANAPOLIS 


HALSEY & HALSEY, 

|BANKERS AND BROKERS. 
LOUISVILLE, 

INVESTMENT SECURITIES, 


N.Y. Correspondents: DOMINICK & DOMINICK. 


JOHN L. DUNLAP, 


LOUISVILLE, bY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway issues a Specialty 

ember Loursville 
New York Correspondent, MILLER & CO. 





~lock Exchang> 





RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern State, Municipal and Raui- 
road Investment Securities. 
Reterence—Bank ot New “York, N. B.A. 








Cc. W. BRANCH. H. L. CABELL. 


SRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exchange, New York 
Cotton Exchange, Chicago Board of ‘Trade. 


State and Municipal Bonds a Specialty. 


Private wires to principal trade centres. 





‘NASHVILLE. 
Dealer in 


NASEVILLE STRE&s RY, SECURITIES 
CUMBERLAND TELErHONE STOCK 


GOULDING MARR, 


NASH Vv ILLE, TENN. 


ILANDIS BANKING CO., 


Telephone and Street Railway 
securities, 
NASHV?LLE, - - 


SOUTHERN. | 


FOR SALE 
RAILWAY COMPANY. 
Of LIMA, PERU, 

Bonds. 

















URBAN 


Ist Mtge. 534% 


'MOTTU & COMPANY 


NORFOLK, VA. 


‘Hugh “MacRae & Co., 


BANKERS, 


Dealers in Southern Investment fSe- 
curities of Every Description, 


WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
405 Colorado Building. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 

















Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham, * * Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street. 





NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 


A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 





MONTGOMERY, ALA. 


ESTA SLISHED 1863 


ROBINSON BROS.,, 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 


——<— 





Established 1880, 


Henry Sproul & Co., 


410 Wood St.. - PITTSBURGH 
MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK KXCHANGES AND 
CHICAGO BOARD OF TRADE, 





PITTSBURGH, PA. 
Established 1872, 


Whitney, Stephenson & Co.,, 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange 


— 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pitteburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 











W. J. Black & Co., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Blde.. PITTSBURCH. 


We Bay and Sell 
INVESTMENT BONDS 
iNO STOCKS) 
Correspondence Solicited 
Municipal and Corporation 
Securities Co. 
ot Pittsburch, Pa. 


James §. Kuhn, L. 1. M’ Clelland, 
President Sec, & Treas, 


PAID-UP CAPITAL, 3206,000 
AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIit&s. 

















WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 








ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA. 
SECURITIES, NEGOTIATIONS, 











LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS. 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. X 
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Bankers and Brokers outside Hew York. 
CINCINNATI. CHICAGO. ST. LOuis. 





ROTH & CO. 


CINCINNATI. 


WEIL, 


Dealers in Municipal, County 
and Corporation Bonds suit- 


able for safe investment. 





W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 


CINCINNATI, - - OHIO, 





Barney & & f-— Car Co. 3 ist , Bo. 5 Bonds 
1906. 193: 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, 


____ COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities in all Markets 
MEMBERS COLUMBUS »1rOCK EXCHANGE 


- - OHIO. 

















DENVER, COL. 
William E. Sweet & Co., 
Municipal and Corporation 


BONDS 
GROUND FLOOR EQUITABLE BUILDING 











SEATTLE. WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and (orporation 
BONDS 
BANK STOCKS 











- PORTLAND, ORE, 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA | 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





LOS 4NGELES. 
CALIFORNIA BONDS 





Municipal, School District and Corporation | 


THEY PAY A BETTER RATE OF INTEREST)! 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 


Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL, 


| 





|Commercial Paper and Investments. 


| 
a 
5 


Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICACO, 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVA’TK WIRES, 


A.O.Slaughter Jr. & Co., 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO., 
139 MONROE STREET, 


CHICAGO, ILL. 

New York Stock Exchange, 

aed York Cotton Exchan 

yotge Exchange. 
rodace Exchange. 

tock Exchange, 

oard ot Tra 





Members: 





We have at all times larcve 
amounts of Hivh Grade Muni- 
cipal and Corporation Bonds 
vielding from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicavo. 





A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago, 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


“embers: 
DEALERS IN 


INVESTMENT SECURITIES. 


New York Stock Exchange, 
Chicago Stock Exchange. 
St. Louls Stock Exchange. 
Chicago Board ot Trade. 





‘| FRANCIS, BRO.&CO. 
214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MAKKETS 


300 N. 4th ST. ST. LOUIS 








__ MINNEAPOLIS, _ 
WELLS & DICKEY CO. 
MEINNEAPOLIS, MEAEINN, 
BONDS 
aU W10IP- AL and CORPORATION 


CEO. B LANE, 








MINNEAPOLIS, - - MINN. 


John N. Drummond Jr, & Co., 


Stocks and Bonds, 
W.E. Cor. Fourth and Locust Streets, 
ST. LOUIS. 


PRIVATE WIRES, 


New York Stock Exchange. . 


Members} <° Louis Steck Exchange. 








KANSAS CITY, MO. 








CLEVELAND. —si| 


Hayden, Miller & Co. 


Investment Securities 





Citizens Building. CLEVELAND, 0, 





WM. R. STAATS CoO.. 
CALIFORNIA MUNI! IPAL, 
SCHOOL AND CORPORATION 
BONDS 


TO NEY 4 TO 6 PER CENT 


LOS ANGELES 








PASADENA | | CLEVELAND. OHIO. 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BUNDS 


Bought and Sold, 


'W J. HAYES & SONS 


Thornton, McOrum & Co,, 


Kansas City. Mo. 
K.C, Ry. & Light Securities 


DEALERS | cal Bank Stocks 
IN | Kans.& Mo Munic'pa!l Bonds 








BOSTON, MASS 





FIELDING J. STILSON CO., | Emery, Anderson & Co., 


INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES, 


Garfield Building, 


INVESTMENT BONDS, | 
CLEVELAND, 0, | 





BALTIMORE. 





William Wilson & Sons. Wilson, Colston & Co. 
Zstablished 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E, Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
specialty, and whole issues handled. Exceptional 
taculities for dealing im ali classes of Southern 
3onda, __ Loans « on Coll uveral Securities negotiated, 


|| Robert A. Fisher & Co., 
BANKERS AND BROKERS 
227 E. German Street, Baltimore 
MEMBERS BALT. STOCK EXCHANGE 
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a Aew = Stock Exchange Houses —_ 
T. A. McIntyre & Co.,. ‘Chas. Fairchild & Co.,/a. 0. BROWN & CO. 


Members N. Y. Stock Exchange Memb P “ oe nig SET 
embers of the ew or Stock and Corio 
71 BROAPWAE 29 WALL STREET AND 3 BROAD STREET | Exchanges, Chicago Board of Trade apd 
——— | Cleveland Stock Exchange. 
MEMBERS: r | 











> DEAL IN 

Now Yor Cotton acbesge NT on ey es STOCKS, BONDS AND 
New Oreans Cotton Exchange otel Empire, 63d Streetand Broadway MISCELLANEOUS SECURITIES 
iverpool Cotton Association, | IN ALL. MARKETS 
New York Coffee Exchange, 
New York Produce Exchange | Robert H. Allen. Stanley D. MoGraw | Private wires to ro cities. Tel 5555 Broad, 
Chicago Board of Trade William M. Vance. CHICAGO, ILL. 

Rallway Exchange Bide. Postal Telegraph 33! 





ee ae ‘ALLEN, McGRAW & 00., Waldortf- Astoria, N.Y. © oe a. 


Flatiron oy owe N. a C t. 
Y. 








7 -_ on . . » | 4 St., N. Seri » Pa. 
CORRESPONDENCE SOLICITED | 24 Broad Street, New York. 2 et eS Y. a Laue, Me 
} — Cincinnati, oO. Schenectady, 
Branec*® Offices, 516 Fifth Avenue | Cleveland, O. Troy, N. Y. 
Delmonico’s and 305 Broadway Members Erle, Pa. 0. : ec f. a 


ie ——— | N. Y. Stock Exchange. 


MATURING | | HARRIM AN& CO.. 
BONDS JOHN H. DAVIS & CO.,|re nity BsuiLvine, New youn 





Wits se ent eee “INVESTORS’ BANKERS ASD BROKERS BANKERS AND BROKERS, 
LIST OF MATURING BONDS.” NU. 10 WALL STREET, Transact a General Banking and Stock Exchane 
comparative tables—a useful ; Members N. Y. and Phila. Stock Exchanges. Business. We make a specialty of 
book for bond buyers is also Issue Oriers for St .cks anv Bonds executed upon al 
pre Mea en list of re lroad and | Excha ves inthis country and Eu ope. 5 Investment Securities. 
other bone . 4 table for gg | special attention given co supplying high class gy aNCH OF FICK, NIGHT & SAY BANE 
a INVES! MENT SECURITIES $27 KIFTHAVENCK, 
escribec I \ « é % oe 
February Circular No. 272. | Interest Allowed on De; osits Subject to Check Newport Office: Audrain Buildixg. 








LINCOLN & COMPANY) ~—s You Wouldn’t Start a Horse-Car Line 


18 WALL ST., NEW YORK. : : ai , 
in this age of electric cars? Not if you wanted to make money out of the business 


oa ; ‘“ lof transportation. 
a ne obert H. simpson | Then why should you start a manual telephone exchange in this age of auto- 


EFFINGHAM LAWRENCE g C0. | | matics, if you want to make money out of the telephone business? 
sm of telept 


~The automatic system of telephony bears the same relation to the manual 
Members New York Stock Exchange, an that the electric car does to the horse car It is the apotheosis of tele- 

1 NASSAU STREET CORNER WALL. | -_—~ development, as the electric car is of transportation development. 
1e automatic telephone system produces the best service more economcially 


















































a a | than indifferent service can be produced with manual equipment. 
PRIVATE WIRES TO PRINCIPAL CITIES. There is no more question as to the relative popularity of the automatic and 
manual telephone service where the two kinds are in competition than there is 
: as to the relative popularity of the trolley car and the horse car. 
We Make s Specialty of | And, as for the securities—the same comparison may be applied with the sam 
BANK AND TRUST co. results. 
STOCKS. Our . + system has been adopted in the following citie« 
Akron, Oil.” Dayton, Oblo. Marion, Tad South Bend “Ind; 
' A n . i 
P. }. Goodhart & Co. Albuquerque, N. M. El Paso, Texas. Medford. Wis. Spokane, Wash. 
Allentown, Pa. Fall River, Maas. Miamisburg, Ohio Springfield, Mo. 
aientore How Tork sieck Rochen, | |Acban eee ETE ae | ea em ee Wak 
57 BROADWAY, - NEW YORE Battie ¢ Greek, Mich. Hastings, Neb. Oakiand, Cal’ Toronto Junction, Onusds 
Wash. Havana, Cuba. Ocean Park, Cal Traverse City, Micb 
Berlin, Germany. Hazleton, Pa. Pentwater, Mich Urbana, Ill 
Buxton, lowa. Hopkinsville, Ky. Portland, Me Van Wert, Ohio. 
LADD & WOOD, La,aliiise, sion. Jonesboro, Ark. Portland, Ore Walla Walla, Wa 
> Champaign, I. Lake Beaton, Minna. Princeton N J Watch Hill, R. I. 
Chicago, Ill. Lewiston, Me. Richmond Ind Wausau, Wis. 
Members New York Stock Exchange, | Sieburne, Texas Lon pugeles, Cal dan Diego. Oa Wilmington. Del, 
Columbus, Ohio Manchester, Iowa, San Francisco, Cal Woodstock. N.B., Canada 
INVESTMENT SECURITIES. a re oe 
7 WALL STREET. AUTOMATIC ELECTRIC CoO.,, | 
Van Buren and i il Streets CHICAGO, U.S.A, 
Wilson, Watson & Herbert, ——————— een Seen 
Members N. Y. Stock Exchange, 
Orders Executed for Cash oron Margin, | ONE PIECE OF PAPER GOOD THE WORLD OVER 
INTHREST ON BALANCES. | . 5 oo uniform Money Order of the 
sian Bank Bidz. NEW YORK. | ankers’ Money Order Association is now 8 
ee =. = A re You a familiar feature of American banking. This 
is the only system at the service of banks 
tlowar d Lapsley & Co., | absolutely a Charge, Orders can be 
15 BROAD STREET, N.Y. M O d issued payable at any point in the United 
G oney r er States, Canada, Mexico, Cuba, Europe, Asia, 
Transact a Generali Banking and Stock 
Excnange Business, North Africa and Australia, T e moet 
4 COUNTS OF BANKS & BANKERS SOLICITED, Ban k ? flexible medium of exchange in use, All 
INTEREST ALLOWED ON DEPOSITS, charges you make to the public are your 
Private Wires to Cincinnati and Chicago. | own profit, 
Branch Office, 500 Fifth Ave. | WRITE FOR PARTICULARS TO THE 
Wa. FAHNESTOCK, Memb. N.Y. Stock Ex. | BANKERS’ MONEY ORDER ASSOCIATION, 
7. J. MUMFORD, RB. DODSON. || Saok of Discount Bullding. 313-315 West 59th Street, New York 











Fahnestock & Co., 


BROKERS AND DEALERS IN 


Westwaresteeer "THE FINANCIAL REVIEW. 


1907 ISSUE. 
BOODY, McLELLAN&OO. A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 


| 
| 
No. 57 Breadway, New York City | BOULD IN CLOTH F a “ . - 4 82 00 








Members New York Stock Exchange 
COMMERCIAL & FINANCIAL CHRONICLE, 


STOCKS, BONDS and INVESTMENTS. 
nnd ae Pine Street, Corner Pearl Street, New York, 


For Investment or on Margin 














VOL, LXXSiy. 


THE CHRONICLE. 











Wilkes-Barre & Eastern Ist 5s 


Pere Marquette Consol. 4s and Refunding 4s 
Chicago Peoria & St. Louis Consol. 5s 
Maryland Delaware & Virginia Ist 5s 
Great Northern of Canada 4s 
Central Branch 4s 1919 and 1948 
Toronto Hamilton & Buffalo 4s 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 45 


F, J. LISMAN 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. ¥. Stoek Exchange 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Building, PHILADELPHIA 





ee ee 


$20,000 
Lex. Ave & Pavonia Ferry Railroad 


ist 5s due 1993, to yield 4% % 


$10,000 
Bleecker St. & Fulton Ferry Railroad 
Ist 4sdue 1950, to yield nearly 45% 
$10,000 
42d St. Manhattanv. & St. Nich.Av Ry. 
Ist 6s due 1910, to yield 454% 
20 Shares 
Christopher & 10th St.RR. (NY. City) 


(Tax exempt) 
8% Guaranteed Stock, to yield 4.65% 


G. W. Walker & Co. 


Chicago Hamilton & Dayton Notes 
Wabash Equipment 5s 


Florida Southern Ist 4s BANKERS 
Telephone 35 Broad %t., 
39 Rrond New Vork 


Interest Allowed on Deposits 


NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





& COMPANY, 





169 East Jackson Boulevard, CHICAGO U.S. Mortgage & Trust Company 
404 Connecticut Mutual Building, HARTFORD @uedes PR chet yeni 1908 
pera wegse ee ae a Allis-Chalmers 5s, 1936 
nike LIBBEY & STRUTHERS 7 
we wey S19, eve Deal in Bonds, Stocks and Investment 
N.Y. C.5% Notes 30 Broad Street Securities and transact an arbitrage 
Lake Shore 5% Notes New York business with the principal European 
Mich. Central 5% Not 3 | oo stock markets 
Minn. & St. Louis 5% Notes | Central RR. ot New Jersey 5s Telephones )388%( Broad. Cable Address: 
Kansas City So. 5% Notes : (43305 “ NEWROSE.” 
Chicago & Alton 5% re Norfolk & West. Ext. & Iipt. 6s 
Chicago & Western Ind. Notes Santa Fe Presc . Deans : 
Erie 6% Notes Santa Fe Prescott & Phoenix 5s Commercial Cable Bonds 
U.S. Rubber 5% Notes Easton & Amboy 5s watrvn te 
Mick Bate Talore —. Motes 3uffalo & Susquehanna 44s Short=-Time Canadian Provincial 
Mich, State Lelephone Yo Notes si z : ba 
; Mobile & Birmingham 4s Bonds 


A. A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
_ Tel. 5950-1 ied Broad. 25 Broad St. 

OFFFR 
Chesapeake & Ohio 4%s, 1992 
Denver & Rio Grande Ist 4s, 1936 
Rio Grande West. Cons. 4s, 1949 
Norf. & West. Cons.4s, 1996 
Rock Island Equip. 4s, 1907-17 
Minn. & St. Louis 4s, 1949 
Tol. St.L. & West. 4s, 1950 
Ill. Cent. Pur. Line 34s, 1952 


COFFIN & COMPANY, 
BONDS 


34 Pine Street, New York. 
Tel. 6100-1-2-3-4-5 John. 








EX. NORTON & co., 


52 Exchange Place, New York. 
Ex-Norton, Mem. NY. Stock Ex. Gro. F. Norton 


INVESTMENT SECURITIES 
Atchison Adjustment 4s 

New York Central Deb. 4s 

Missouri Kansas & Eastern 5s 
Republic of Cuba Internal 4s 

East Tennessee Virginia & Georgia 5s 


BECKER & STERLING, 


Tel, 985-086-087 Rector. 


Cable Add. ‘*Beckster,” 18 Wall St., New York 


BAKER, AYLING & COMPANY 


Investment Bonds 


Land Title Bullding 


PHILADELPHIA 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION 


Central of Georgia Consol. 5s 
Westinghouse Convertible 5s 


| Hartshorne, Bogert & Battelle. 


Members New York Stock Exchaue. 
25 Broad Steet, 160 St. James Street, 
New York. Montreal, Canada, 


3 A K E R & VA U C H A N 9 Telephone No, §430-1-2 Broad 

BANKERS AND BROKERS | poids 

FIRST MORTGAGE GCL Chicago Rock Island and 
Gas Bonds Pacific Railway. 


20 BROAD STREET, NEW YORE | 
/- | EQUIPMENT NOTES. 








SAUNDERS & JONES Rhoades & Company, 


7 Wall St., Corner New St., 
| NEW YORK. 


Connecticut Traction Bonds 








35 WALL ST., - - NEW YORE Telephone 11:35 Kector. 
‘PROCTER & BORDEN 
BONDS EQUITABLE BUILDING, NEW YORK. 
AND ALL UNLISTED MARKETABLE re 
SECURITIES. SOUTHERN RAILWAY 


3-year 5% Gold Notes 


D 


W.E.R.SMITH & CO., 


20 Broed Street - New York. 


Price to net better than 6% 





Actual Notes now ready for delivery 


VICKERS & PHELPS. 
29 Wall St., Now York. 
“GUARANTEED STOCKS” 
Deseri;.tive List Sent On Application. 


Wyandotte & Detroit River 
(Detroit United) Cons. 5s, 1918 
Oregon W.P. & Ry.Co.1st 6s, 1922 
= . Pitis.,Pa.,Comp.1st & Coll.414s, 71919 
50 CC ass Stree “Sepeige ’ i , 2°? : 
= prane Fonda Johnston & Glovers. 41s, 1952 


Lehigh Valley Cons. 6s, 1923 


M. WOLFF, 


*“MOWOLF” 27 William St., 
Phones: 6557-6558-6559 Broad 


BOSTON .- 


Cable ane, NY 





ad 


oad 


'y 


0s 


ent 
age 
ean 


Y> 





FEB. 9 1907. : 


THE CHRONICLE xl 








Current Bond inquiries, 





Chicago & Alton 


Equipment Association Series C, 4% 


PRICE ON APPLICATION 


PFAELZER & Co. 


BROOKS & CO.,, 
BANKERS, 
SCRANTON - - - PA. 





DEALERS IN 
HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Co 
Mem bers N. Y.and Phila. Stock Exchanges 


BA NK E RS Our 1906 Manua) of Northeastern Pennsyivania 


BOSTON 25 BROAD STREET, NEW YORK 


PHILADELPHIA Securities, Now Out, Malled free on Request 





WE OFFER: 
City of Greensboro , N.C., 4s, 1954 
City of Mobile, Ala., 418, 1939 
Somerset Car Trusts, Tax Free in Pennsylvania 
Poughkeepsie Light, Heat & Power Co. 5s, 1924 
Colorado Springs & Cripple Creek Ist 5s, 19380 


Sutton, Strother & Co., 


104 SOUTH CALVERT ¥&T., 
BALTLUORE, WD. 
Members >f Baltimore Stock Exchange. 


Austin, Texas 4s and 5s 

Hudson River Electric Co. 5s 

Hudson River 

Marshfield, Wis., 6s 

St. Louis & No.Arkansas RR. Sec. 
H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State treet . “ston, 





South Ferry ist Gtd.ds. (Met. St.Ry.N.Y,) ‘19 ]° 


Cons. Gas Co. Cony., Deb. 6s, 1909 
Brooklyn Union Gas C ons. Deb. 6s, 1909 
Kansas City (Mo.) Gas 5s, 1022 
Milwaukee Gas Lt. Ist, 4s, 1927 
Jacksonville Electric C Oo. 5s, 1927 


LEONARD F. HEPBURN, Broker 
** Public Service Ss and Stocks 


Tel. 3785-3785 Rector 20 New St., N.Y. City 





St. Louis Iron Mt. & Southern 5s 
Erie, Pennsylvania Collat. 4s 
Lezington Ave, & Pavonia Ferry 5s 
Union Railway ie. Y ) 5s 


PATERSON & CO., 


Tel. 1985-6 Rector. 20 Broad ‘0. N Y. 


Swift & Co. 5s 

Austin, Texas, 4s & 5s 

Gunnison County Colo. 4s 

American Writing Paper 5s & Stocks 
Lewist. Bruns. & Bath St.Ry.5s & Sk. 
Dealers in Unlisted Inactive Stocks and Bonds 


F. W. MASON & CO., 


5% State St, BOSTON, MASS, 





Second Avenue Cons. 5s 
Duluth & Iron Range Ist 5s 
Metropolitan Elevated 6s 
Westchester Lighting 5s 
Tol.& Ohio Central Ist 5s 


C. L. PARMELEE & CO., 
Tel. 910-1 Rector 


A, E. Philbrick J. Willet Hall E. Tworger 





| 59—Chesapeake & Ohio 


|60—Comp. B. &O.,C. &O. and N.& W 
|61—Comp. C. & O. and N. & W. 
Water Power Co. 5s |62—Chesapeake & Ohio Dividend 


| 
SCOTT & STRINGFELLOW| MEGARGEL & CO, 
BANKERS 


Bankers & «rokers 
RIGHMOND, VA. 5 NASSAU ST., NEW YORK. 


From time to time we make studies of railroad 
and industrial properties for the benefit of our 
clients. 

We will upon application send our circulars on 
the following properties. 


| 58—Cent of Ga. Income Bonds. 


Telephones { 3330 Rector 





BONDS FOR INVESTMENT 





specialists in 
Northeastern Pennsylvania Securitics 


} 
A. H. Bickmore & Co., can 





20 Broad St. N_ Y.| 


PHILBRICK & HALL) 


BANKERS & BROKERS 

Members New York Stock Exchange 

25 B:ond #&.. N.Y. Tel. 4301-2 Broad 
WANTED 

Lexington Ave & Pavonia Ferry 5s, ’93 
Metropolitan Elevated 6s, 1908 
Merchants’ Exchange National Bank 
Carnegie Trust Co. 
Union Steel 5s 
London Underground Notes 
Elgin Aurora & So. Trac. 5s 
St a & 8. Fran. 44s, 1908 
Cin. Ind. & West. 4s, 1953 
Al lantic & Danville 4s 


Rosen, Stillman & Co., 


Members N. ¥. Stock Exchange. 


Pine Street, New York City Tel. 4540 John 


‘ 


| 


l 


A. N. CHANDLER & CO. 


BANKERS 
BONDS of Public Service Cor- n—eaiee 
porations carefully selected oe By —, 


for conservative investment 
TO NET 43% to 544%. 


30 Pine Street, 


FIRST MORTGAGE 5% RAILROAD, Ga® 
AND WATER: BONDS, AT PRICES ¥@ 
New York | NET 3% TO 5%%. List upon Application. 


WANTED: 
Richmond Pass. & Pow.Co. 5s or ctfs. 
Jersey City 5s, Opell, 1916 








S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 


International Traction of Buffalo and 
other Traction Securities 


DENNING. & MAGOFFIN, 


49 WALL ST., NEW YOkth. 


BOND HOUSE OF 


KH. P. Taylor & Company, 


268 Pourth Avenue, PITTSBURGH 





Connecticut Railway & Lighting Co. 
Securities 





We Will Bay 
Philadelphia Company Of Pittsburg 
UNDERLYING SECURITIES; 


Consolidated Gas of New Jersey 5a 

ey & Haz.RR.Co. Bonds & Stk 
. I. Dupent de Nemours Powder Co. 
oo & Com. Stocks. 

Harrisburg (Pa.) Gas Co. Ist 5s. 


W. A. WILLIAMSGN, 


Telephone 6 50J hn 35 William Street 





~ Metropolitan Elevated Ry. 6s, 1908 
Del. Lack. & West. 7s, Sept. 1907 


Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


GEO. P. BISSELL, 


F 118 South Fourth Se. Philadelphia, Pa, 

WANTED ; : ————————— 
International Silver prefered Kansas City & Pacific Ist 4s, 1990 -3 
Inte enetional Silver common Hoboken Ferry Ist 5s, 1946 

| FOR SA 


Eetoreat. Silver De benture 6s, 1933 U.S. Steel Ist 5s, 1951 


Dealer in Uniisted Securities of Railreads and other 
Corporations in the United States and elsewhere | Tel. 1620 Rector. 66 BROADWAY 





Tel. 1116 Broad. 30 Broad St. New York 





INVESTMENT SECURITIES 


E. C. Stanwoop & Co. 


BANKERS, 
95 MILK STREET 
BOSTON 











THE C HRON ICLE. 


LV OL, LXXXITV. 





~ 7 


z inancial. 








LINCOLN TRUST COMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 72d ST. 


CAPITAL AND SURPLUS, $2,000,000 





individuals 
and well- 
institution. 


Offers firms, corporations and 

every facility of a modern 

equipped Banking and Fiduciary 
OFFICERS 

HENRY R. WILSON, President 


FRANK TILFORD, Vice-President FREDERICK PHILLIPS, Secy. 
OWEN WARD, 2d Vice-President CHAKLES #8. COLLINS, Cashier 





WILLIAM DARROW Jr., 3d V-Pres, EDWAKD U.WILSON, Asst. Treas. 
IRVING C, GAYLORD, ith V-Pres, JOSEPU Z. BRAY, Asst. Secy. 
ROBEKT C. LEWIS, Treasurer G. J. BAYLES, Trust Officer 

















eS 








FWY . a ae rs se ay \ Y AG Py AY A . 8 HAY 
N wo N ~ &D SN X X \ g\ Se F ‘ES } 
NN rN rN a a ye Yaw A aM x “A Nowd Moss (Nun! 
Perrer Mod D/ NY 
RANE e PA \\ 
& RU) a AN wi a ys YA A. ALN 


OF NEW YORK 


STREET 


Capital $3,900,060 Surplus $10,000,000 


ALVIN W. KRECH, President. 
FREDERICK W. 


15 NASSAL 


LAWRENCE L. GILLESPIE, Vice-President. FPULLE, Sec. and Treas 


LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasurer. 
rRUSTEES. 

Cc. F. Adams 2d John F. Dryden Winslow S. Pierce 

Cc B. Alexander Frederick W. Fulle H. H. Porter 

H. M. Alexander Lawrence L. Gillespie Henry S. Redmond 

Hugo Baring t&. H. Harriman Lyman Rhoades Jr. 

F. R. Coudert T. H. Hubbard J. Henry Smith 

Paul D. Cravath Bradish Jokbnason Vv. P. Snyder 

W. H. Crocker Otto H. Kahn Gage E. Tarbell 

T. DeWitt Cuyler Alvin W. Krech Sir William C. Van Horne 

William A. Day L. F. Force H. M. Walker 

Henry C. Deming D. H. Moffat George T. Wilson 


Paul Morton Henry Rogers Winthrop 


Ralph Peters 


M. Hartley Dodge 





FILE COVERS CHRONICLE 


AND SUPPLEMENTS 








String file covers may be had for hoiding the CHRONICLE and SUPPLEMENTS | 


in six different styles as below: 


CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Biack Cover. 
SUFPLEMENTS ONLY (six months’ issues) Red Cover, 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover. 
STREET RAILWAY SUPPLEMENT (year's issues) Green Cover, 
STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cever, 
BANK & QUOTATION SUPPLEMENT (year’s issues, Yellow Cover 


Price for File Covers, 50 Cents. Postage, 18 Cents 


Charge for Binding Volumes, $1 50. 


WILLIAM BB. DANA CO., 


76% PINE STREET, CORNER PEARL STREET, NEW YORK. 


may ve had in Chicage trem P. BARTLETT, 513 Monadneck HKullding, or 


Lendeu frem EDWARDS & SMITA, Drapere’ Gardens. 


‘epies 


Publishers. |<: 


a ; £ inancial. 


| MUNICIPAL 
| 2 BONDS 


RAILROAD 
| CORPORATION 
Selected for comservative investors. 
LISTS MAILED UPON APPLICATION. 


‘Lawrence Barnum & Co., 


BANKERS, 
| 27 and 29 Pine Street 
PHILADELPHIA. NEW YORK, 


| Thomas L. Manson & Co, 


STOCK BROKERS 


BOSTON. 





Members of N.Y. and Bostoe Stock Exchaage 


71 Broadway, - NEW YORE 
Tel. 2500 Rector 


Private Wires to Boston. Hartford, New Haven and 








HODENPYL, WALBRIDGE & CO., 
7 Wall St., New York. 


Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 


THE SOUTH. 


Opportunities, Investment 
Real Estate, Timber, Mines, 
Properties, Farm or Town 
all parts of the South. 


| Business 
| Sec urities, 
| Industrial 
| Mortgages in 
| METROPOLITAN INVESTMENT CO., 

GEO. B. EDWARDS, President, Charleston, 8S. C., 


Commercial and Financial Agent Business undertaken 
in all parts of the world. Satisfactory references. 


R. A. Lancaster & Sons 
BANKERS, 
| NO 10 WALL STRERT, 
| NEW YORK, 
DEALEKS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 


Southern Securities a Speciality. 





Chicago & North Western Rights 


BOUGHT AND SOLD 


SCHMIDT & GALLATIN 


Members N. ¥Y. Stock Exchange 
260 Rector 111 BROADWAY 


Tel. No. 3 


1850 1907 


law ; oe 
| Che United States Life 
| Insurance Co. 

| IN THE CITY OF NEW YORE 


Issues Gauranteed Contracts. 





JOHN P. MUNN, M.D., President. 





Finance Committee 
SORES Ds TEMBiccccendstsanssoncsanasind Leather 
| CLARENCE H. KELSEY, Pres. Titie Guar. & Tr.Co. 
WM H. PORTER... Pres. Chemical National Bank 


| Good men, whether experienced In life insurance 

or not, may make direct contracts with this Com 

pany, for a limited territory if desired,and secure 

| for themselves, in addition to first year’s commis 

| sion, a renewal interest insuring an income for the 

ture. Addressthe Company at its Home Office, 
277 Broadway, New York City. 


| 
| 
| 





PRIMROSE & . BRAUN, 


New York City Bank, Trust ana 
Fire Insurance Stocks 
38 New Street - NEW YORE 
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trust Companies. 


COMMERCIAL TRUST COMPANY 


City Hall Square, Philadelphia. 


INVITES ACCOUNTS OF BANKS, BANKERS, F FIRMS, CORPORATIONS AND INDIVIDUALS. 
PAYS INTEREST ON DAILY BALANCES 


HORATIO G. LLOYD, President. 


JOHN H. MASON, Vice-President and Treasurer. w. 





THOMAS DeWITT CUYLER, Vice-President and Counsel. 
A. OBDYKE, Secretary. 


ARD OF DIRE CTORS 


H. W. BIDDLF, THOMAS DeWITT CUYLER, RUDUL PH ELLIS, CLEMENT A. GRISCOM, 
EFFINGHAM B. MORRIS, ARTHUR E. NEWBOLD, JART PATTE RSON, SAMUEL RBA, 
SIDNEY F. TYLER, L. C. WEI HORATIO G. LLOYD SAMUEL T. BODINE, 
HENRY TATNALL, JOHN F. DRYDEN, ALVIN W. KREC i, J. R. McALLISTER, 
HENRY C. PRICK. PAUL D. CRAVATH, JAMES McCRE ROBERT K. CASSATT. 
CAPITAL, SURPLUS AND PROFITS, 
$1,893,359.04 


$1,000,000.00 








A. M. KIDDER & CO. 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE 
Allow interest on deposits subject to sight check 
Bay _ sell on commission st and bonds, an¢ 


RAILROAD BONDS 
eos ARANTEED SrockKs 


CHARLES FEARON & C0,, 


BANKERS, 





Orders Executed on All Leading 
Stock Exchanges, 


New York Stock Exchange 
’ Philadeiphia stock Exchange 


888 Chestnut St., - PHILADELPHIA 


Members : 


JaS. LORIMER GRAHAM HENRY F. TAYLOF 
Ww. SHARP LEGGETT 


GRAHAM, TAYLOR & CO. 


Successors to 
S. F, JUUNSON & CO.,, 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MUMBERS NEW YORK 8TOCK EXCHANGE 





Henry G. CAMPBELL, EDWIN P. CAMPBELL 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE, 
Securities Bought and Sold on Com. 
mission. 


Puy kinson & Burr, 


STOCK BROKERS, 
7 WALLSTKEEFT, 53 STATE STREET. 
NEW YORK, BUSTON. 
Members of New York and Boston Stock Exchange: 
Private wire between the two offices. 
Information given in regard to all Boston Securities 
anc quotations furnished. 








Jas. H. Oliphant & Co., 
. BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
Tt. 2P HONE NO.845 RECTOR 


JAS. H. OL ‘PHA. FLOYD W. MUNDY 
ALFR..D L. NORRIS J. NORRIS OLIPHANT 
Members New York Stock Exc! hange. 


O, J. BRAND, w.R. THURSTOR 
Oo. J. BRAND & CO. 
Members New York Steck Exchange. 

74 BROADWAY. 
INVESTMENT SBCURITIES 


.S.& R.D. FARLEE, 
MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK 














Harris Trust & Savings Bank. 


ORGANIZED AS N. W. HARRIS & CO., 1882. 


INCORPORATED 1907. 


N. W. HARRIS, President. 


MARQUETTE BUILDING. 


CHICAGO. 


Capital and Surplus, - - $1,600,000 


DIRECTORS. 

JAMES T. HARAHAN, President of the Illinols Central Railroad Co. 

ALLEN B. FORBES, of N. W. Harrls & Company of New York. 

ALBERT W. HARRIS, Vice-President. 

BERNARD A. ECKHART, President Eckhart & Swan Milling Com- 

pany and Director the Continental National Bank. 

ALBERT G. FARR, Vice-President. 

ISAAC SPRAGUE, of N. W. Harrls & Company of Boston. 

JOHN B. LORD, President the Ayer & Lord Tie Company. 

GEORGE P. HOOVER, Vice-President. 

NORMAN W. HARRIS, President. 

OFFICERS, 
HOWARD W. FENTON, Treasurer. 
EDWARD P. SMITH, Secretary. 
FRANK R,. ELLIOTT, Cashier. 
JOSEPH H. VAILL, Ass’t Cashier. 


HARRIS, President. 

FARR, Vice-President. 
HARRIS, Vice-President, 
HOOVER, Vice-President. 


N. W. 
ALBERT G. 
ALBERT W, 
f GEORGE P. 
This institution has taken over the business of the Chicago office of the 
long established firm of N. W. Harris & Co. It is a fully equipped bank and 
trust company under the regular legal supervision of the State Auditor of Illinois. 
It does a general banking business, allowing interest on checking accounts and 
certificates of deposit, and paying 3 per cent interest on savings accounts. It 
also acts as trustee and fiscal agent and handles other affairs of trust, and deals in 


BONDS FOR INVESTMENT 


Personal interviews and correspondence invited. 


N. W. HARRIS & CO., New York and Boston, Eastern Correspondents. 








GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building, BOSTON—50 Congress Street, 
MONT REAL—Bank of Ottawa Buiiding. 
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MERCANTILE TRUST COMPANY 


SAINT LOUIS 
CAPITAL AND SURPLUS $9,500,000 


The only Trust Company in Saint Louis a member of the 
Clearing House Association 


FESTUS J. WADE, President. WILLIAM MAFFITT, Treasurer. 
RESOURCES: 


NOV. '6, 1899 
$.1 ,667,051,19 


N UV. 16, 1900 | 
$4.4429 448.02 


NOV. 16, 1901 
$11.780.418 95 


NOV. 16, 1902 
| $21.882,734.64 
j | NOV. 16, 1903 | 


$21,756,471.73 
NOV. 16, 1904 


$26,508,716.93 


NOV. 16, 1905 


$27,292,163.57 


$2'7,984,599.683 


THE PROOF OF GOOD SERVICE IS CONSTANT GROWTH 


































































































MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 





Capital, Surplus and Profits, $8,500,000. 














Ai. 
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CAPITAL C. H. HUTTIG, 
President. 
$ 2,000,000 — ae Se 
G. W. GALBREATH, : 
SURPLUS L——,€, 9 


Ass’t Cashier. 
D’A. P. COOKE, 
Ass’t Cashier. 


R.8. HAWES, 
Ass’t Oashier. 


$ 2,000,000 


DEPOSITS 





OF ST.LOUIS 








H. HAILL, 
$33,000,000 Auditor. 
a 
ADOLPHUS BUSCH, Ss. FULLERTON, ° P. A. VALENTINE, 
President Anheuser-Busch Brew. Association. President leas Lumber & Coal Co. Capitalist. 

JOHN 1. BEGGs, ORRIS B. GREGG, THOS. WRIGHT, 

President United Railways Co. President pee City Paint & Color Co WwW. B. WELLS, 

G. W. BROWN, G. W. GALBREATH, ——— 

President Brown Shoe Co. Cashier. gundiate Meee te - 
President Pe Re...» Co. ™ a ae See Seer . 
B. F. YOAKUM, 
JNO. N. DRUMMOND, H. F. KNIGHT, Chairman Board of Directors 
Capitalist. Vice-Pres. A. G. Edwards & Sons Brokerage Co. St. Louis &,San Francisco Railroad Co. 
CONDENSED STATEMENT JANUARY 26TH, 1907 
Resources. Liabilities. 

| ae ee BUR BPO ATE BET GME iin in ccenccacecacconesssnsecsex $2,000,000 00 
U. 8. Bonds and Premiums................- 2,207 205 20'| Surplus and Profite....................<.<- 2,060,835 91 
Bonds to secure U. 8. Deposits...-.-------- 658,865 80 | Reserve for Interest, Taxes, Ete........__-- 100,000 00 
, Other Stocks and Bonds.................... Spe wee OP} CAPO =. on no ic tccca ceccacccasene 1,992,800 00 
Banking House and Real Estate._-._.----- RE ee ee 1 OE BIND a. 6 ncn acmanckencdinsennnsen 858 ,865 80 
Cash and Sight Exchange____-_..--.------ ee ne 33,080,136 97 
~ $40,092,638 68 $40,092,638 68 





GAIN IN DEPOSITS IN PAST YEAR $5 891,671 64 
GAIN IN DEPOSITS IN dhe VEARS $29,984. all 


=: — 








STATEMENT OF THE CONDITION OF 


THE NATIONAL BANK OF COMMERCE 


IN SAINT LOUIS 


JANUARY 26TH, 1907 


RESOURCES. | LIABILITIES. 

Currency and Coin- -._._.-.--$12,689 ,058 64 CIEE ici idan dna edaen man wnn Kamei $7 ,000 ,000 00 
Checks and Cash Items-_------ 1,035,083 73 | Sarplie aad Paattlis cscc occ dcncencuncaan 8,372,837 70 
ID iictctnncnnnaiaies 10,527,391 67 IN cnscsivcitssmnevacthinalenintiienn Sessiaonteaniceds 6,999,975 00 

————_——\— $24,251,534 04 | Pension Fund_-------_-_---_-_-_----.--_- 100,000 00 
United States bonds at par...............- 7,680,000 00 POE BOP TA anit ee ance Seine 20,000 00 
BREE, RUGS TB in oni a ics cdenenccanes 4476004 TO | BORE BONG oi on cede ccccccucecccns 489,143 00 
Deen ae TORN... «. «onc nwecncccsnssas CR Ure | TIS oo nike hc on te cb ewencncdoxccen 63,021,170 12 
SE II, on ioc ican atin cnadamnmcete 1 000 ,000 00 | Paid in Account Capital Increase_.____..--- 519,600 00 

$86,! 522, 725 | 82 | $86,522,725 82 
J. A. LEWIS, Cashier. 
OFFICERS. 
J.C. VAN BLARCOM, President. B. F. EDWARDS, Vice-President. JOHN NICKERSON, Vice-Pres. J. A. LEWIS, Cashier. 
Cc. L. MERRILL, Asst. Cashier. W. B. COWEN, Asst. Cashier. VAN L. RUNYAN, Asst. Cashier. F. W. WRIEDEN, Asst. Cashier. 
G. N. HITCHCOCK, Asst. Cashier. J. W. REINHOLTD, Asst. Cashier. A.L. WEISSENBORN, Asst.Cashier. GEO. R. BAKER, Asst. Cashier. 
DIRECTORS. 

JAMES W. BELL, Capitalist. W. K. BIXBY, American Car & Foundry Co. E. T. CAMPBELL, AmericanCentral Insurance Co 
GEORGE O. CARPENTER, National Lead Co. Cc. S. CLARKE, Missour! Pacific Railway Co. SAMUEL M. DODD, Capitalist. 
B. F. EDWARDS, Vice-President. G. L. EDWARDS, A. G. Edwards & Sons Bro.Co. BENJAMIN EISEMAN, Rice-Stix Dry Goods Co. 
EDW. A. FAUST, Anheuser-Busch Brewing Assn. JOHN A. HOLMES, Lumber. H. P. KNAPP, Butler Bros. 
J. A. LBWIS, Cashier. JOHN NICKERSON, Vice-President. THOS. H. McKITTRICK, Hargodine-Mc Kittric 
H. C. PIERCE, Waters-Plerce Oll Co. H. S. PRIEST, Boyle & Priest. Dry Goods Co. 
E. C. SIMMONS, Simmons Hardware Co. L. B. TEBBETS, L. B. Tebbetts & Sons Carr’ge Co. J. C. VAN BLARCOM, President. 





ABSOLUTE SECURITY TO DEPOSITORS. 


Accounts of Individuals, Merchants, Manufacturers, Banks, Bankers and Corporations Solicited upon Favorable Terms. 
Personal Interviews and Correspondence Invited. Letters of Oredit Issued. Three Per Oent Interest Paid 
on Time Deposits. 











xvi 


THE CHRONICLE. 





{ VOL. LXXXLy. 











OFFICERS. 
GORDON ABBOTT, President 
FRANCIS R. HART, Vice-President 
JAMES. A. PARKER, Vice-President 
WALLACE B. DONHAM, Vice-Pres. 
E. ELMER FOYE, Secretary 
F. G. POUSLAND, Treasurer 
EDWARD A. PHIPPEN, Cashier 
JOSEPH G. STEARNS, Asst. Secretary 


JULIUS R. WAKEFIELD, Trust Officer 


F. M. LAMSON, Assistant Cashier 


OLD COLONY TRUST 








 Peust Companies. 





COMPANY 


BOSTON 


Capital, $1,500,000 Surplus, $5,500,000 


BOARD OF DIRECTORS. 

T. Jefferson Coolidge, Jr. Chairman 
Gordon Abbott Robert F. Herrick 
Oliver Ames Henry 8S. Howe 
Cc. W. Amory Walter Hunnewell 
Charles F. Ayer Thos. L. Livermore 
Samuel Carr Charles 8. Mellen 
B. P. Cheney George v. L. Meyer 
T.Jefferson CoolidgeL: rence Minot 
Chas. E. Cotting Richard Olney 
Philip Dexter Robert T. Paine, 2d 
Eben S. Draper Philip L. Saltonstal) 
Frederick P. Fish Nathaniel Thayer 
Reginald Foster Lucius Tuttle 
George P. Gardner Stephen M. Weld 

Chas. W. Whittier 





THE NEW ENGLAND TRUST CO. 


Corner Devonshire and Milk Streets, Boston 
OPPOSITE POST OFFICE 


CAPITAL AND SURPLUS OVER $3,000,000 


DAVID R. WHITNEY, President 
CHARLES H. DALTON, Vice-President 
CHARLES F. CHOATE, Vice-President 
FRANKLIN HAVEN, Vice-President 
Actuary 


JAMES R. HOOPER, 


The’ New Building, occupied exclusively by this Company, offersevery convenience 


to its Depositors. 


Accounts of Institutions, Trustees, Firms and Individuals are desired, and the | 
If more con- | 
venient, deposits may be made by mail and will be promptly acknowledged. 


same care and attention is 


OFFICERS 


HENRY N. MARR, Secretary 


given to small as to large deposits. 


Interest Allowed on deposits subject to check. 


Letters of Credit and Travelers’ Checks, available in all parts of the world, issued. | 


Authorized to Act as Trustee under Railroad and other Mortgages and as Age nt | 
» ‘for the Transfer and Registration of Stocks. 


fF: Executor and Trustee. 


FREDERICK W. ALLEN, Treas. and Asst. Sec. 

THOMAS E. EATON, Assistant Treasurer 
FRANCIS R. JEWEFTT, Trust Officer 

CHARLES E. NOTT, Manager Safe Dep. Vaults 








FEDERAL TRUST COMPANY 


95 MILK STREET, BOSTON 


CAPITAL, - 


SURPLUS AND UNDIVIDED PROFITS, 


$500,000 
150,000 





Interest allowed on deposits of $500 and over. 
Issues Travelers’ Letters of Credit and Foreign Drafts. 


Acts as Trustee of Corporation Mortgages and as Depositary under 


of Reorganization. 


Acts as Registrar and Transfer Agent. 


JOSEPH H. O’NEIL, President. 
JAMES W. KENNEY, TIMOTHY E. HOPKINS, JAMES J. PHELAN, Vice-Presidents. 


J. H. TURNBULL, Secretary. 


DAVID BATES, Treasurer. 


BOARD OF DIRECTORS. 


Theo. G. Bremer, 
John T. Burnett 
Wm. J. Carlin, 
Cc. James Ci 
Wm. J. Emerson, 
Timothy J. Falvey, 


nnelly, 


Thomas F. Galvin, 
Francis Gray, 


James M. Morrison 
Joseph H. O'Neil, 


Wm. F. Hammett, James J. Phelan, 
Timothy E. Hopkins, Plerce Powers, 
James W. Kenney, John E. Stanton. 


Lawrence J. Logan 


Plans | 





O’CONNOR & KAHLER 


BANKERS 


49 Wall Street, Manhattan 


Southern & Western Municipal Bonds 


BUUGHT AND SOLD, 


WE OFFER BONDS OF 


Georgia, Alabama and Texas Cities 
to yield 44% to 5% 


Adrian H. Muller & Son 


| AUCTIONEERS, 

| Regular Weekly Sales 
| 
| 


STOCKS act BONDS 
EVERY WEDNESDAY. 


Office No. 65 WILLIA" s*ctRERT 
Corner Pine Street. 


C. I. HUDSON & CO, 


| Nos, 34-86 WALL ST., NEW YORK. 


| Members of New York and Chicago Stock Exchanges 


Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


Also as Guardian, Administrator, | | PRIVATE WIRES TO PRINCIPAL CITIES 


‘Newburger, Henderson 
& Loeb 


100 i 527 Chestnut Street, 
New Y Phiiacelphia 


+e of the New York and 
Philadelpnia stoc«e Exchany 


INVESTMENT SECURITIES, 


R. J. JACOBS & CO., 


41 NEW STHERT. 
Members N. Y. Stock Exchange. 


| Orders Executed for Cash or on Margin 





'W. H. Goadby 8 Co., 


| BANKERS AND BROKERS, 
|NO. 74 BROADWAY. NEW YORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 


_33 Wall Street Sew Vork. 


BEADLE & MAXWELL, 
| Gas and Electric 
ENGINEERS 
82 Beaver St., NEW YORK 
Examinations and Reports 


INVESTMENT BON 8S BANK AND TRUST 
SE. URITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 











} BANKERS, 16's atiet., Sew Vork 





1906 ISSUE 
THE FINANCIAL REVIEW 
contains a five-year monthly range of prices 


+ Snotee and bonds and other valuable sta- 


Price, $2 


| COMMERCIAL§& FINANCIAL CHRONICLE 


YORK. 





— 


CA 
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icles Lrust Companies. : 
— CHARTERED 1836 
GIRARD TRUST COMPANY, 
PHILADELPHIA 
CAPITAL, - $2,500,000. SURPLUS, - $7,500,000 





EFFINGHAM B. monnis. Presiden 

WILLIAM NEWBOLD BLY, First Vice-President. ERT ATLEE ;ACKSON, Second Vice-President. 
CHARLES J. RHOADS, Third Vice-Pres. and Treasurer. Ebw. SYDENHAM PAGE, Secretary. 
GEORGE H. STUART, Third Assistant Treasurer. SAMUEL W. MORRIS Assistant Secretary. 
J. SNOWDON RHOADS, Trust Officer. MINTURN T. WRIGHT, Real Estate Officer. 








EFFINGHAM B. MORRIS, 
OHN A. BROWN J 
BENJAN 


) 
WILLIAM H. 
WILLIAM H. GAW. 


GEO. H. 
HENRY T 


Hudson Companies prefered 
New York City stock 
Union Typewriter 


Chicago & North West. Rights 


Wadsworth & Wright, 


Members New York Stock Exchange 


2 Wall Street. NEW YORE. 





THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 


Public Accountants and Auditors. 


C. W. KNISELY C.P. A. 
President—Manager. 


*. Regular and Special Audits for Corporations, 
Firms and Individuals, Financial and Physical 
Examinations by experienced Auditors and En- 
gineers. Takes entire charge of accounts for 
Guardians, Trustees, Executors and Receivers. 


William R ‘Compton 
Bond & Mortgage Co. 


MACON, MISSOURI, 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection fof 
many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicago counsel, 
papers furnished 
We buy direct and handle nothing 
Bon brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. 
Kansas City references 


full legal 


WILLIAM R. COMPTON, President. 


4 Wardell Building _ 





| Engineers 





J. G. WHITE & CO.,, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Investigations and Reports on Bloctste 
Raltiway, Gas, El citric Light, 
Power Transmission Preperiios. 
for Financtal Inetitutions 
and Investors. 


Electric Railways, Electric Light and Electri: 
Power Plants Financed, Designed and Built. 
L Corr d 
3. G. WHITE & co., Limited, 
9 Clonk Lane, Cannon St., E. C. 


da. 


d. t: 





di £ 


Cc Corresp 
CANADIAN WHITE CO., Limited. 
Montreal, 


Principal Philippine Office, Maatila, P. I, 





| 
| 
| 
of 


FRANCIS I. GOWEN, 


L, 
ISAAC H. CLOTHIER 
THOS. DeWITT CUYLER 





Louis and | 


| 





MANAGERS 


C. HARTMAN KUH EDw. 7.8 STOTESBURY, 


ganecte” JAMES SPEYER, CHA iS_E. INGERSOLL 
ATN AUGUSTUS D. JULLIARD, JOHN S. heyy JR., 
EDWARD J. BERWIND, HENRY B. COXE JR. 


RANDAL MORGAN, EDGAR é FELTON, 








WEST END TRUST COMPANY, 


PHILADELPHIA. 


Capital (full paid), $1,000, 000. Surplus, $1,000,000. 


Has one of the best appointed buildings in the City for the transaction of all 
kinds of Banking, Trusts, Etc. 
Interest allowed upon Deposits. 
Executor. 
Safe Deposit Boxes for Rent from $5 to $50 per annum. 
of Silver. Real Estate for Sale and to Rent. 
OFFICERS. 


HORACE A. DOAN, President. JOSEPH T. 
CHAS. E. WOLBERT, Second Vice-Pres. & Treas. JOHN M. STRO 


Acts as Administrator, Guardian and 


Vaults for the Storage 


Bic HARDS, First "ne President. 
NG, Trust Office 


ROBERT L. MORGAN, Asst. Sec. & Asst. Treas. JOHN HAMPT ON BARNES, Solicitor. 
DIRECTORS. 
Henry A. Borrell, A. Lewis Smith, W. Alex. Brown, Stephen ey 
Horace A. Doan, Frank R. Tobey, G. Brinton Roberts, Kee 
Wm. Henderson, Max Riebenack, Wm. L. Supplee, Ww flitarmn Cc. » (a 
Joseph T. Richards, Dr. H. C. Wood, David FE. Williams. 


The Trust Company of North America, 


505 Chestnut St., Philadelphia. 
CAPITAL AND SURPLUS, $1,250,000. 


Acts as Executor, Trustee, Registrar, Administrator, Assignee, Receiver 
Transfer Agent and Fiscal Agent. 
Allows Interests on Deposits. 


President, ADAM A. STULL. 
First Vice-Pres. and Treasurer, HENRY G. BRENGLE. 
Second Vice-President and Trust Officer, JOSEPH S. CLARK. 
Secretary and Asst. Trust Officer, CHAS. P. LINEAWEAVER. 


DIRECTORS. 
Henry C. Brengle, Eugene I.. Ellison, J. Levering Jones, William F. Read, 
James Crosby Brown, Joseph C. Fraley, Malcolm Lloyd, Frank Samuel, 
John oe alader, Harry C. Francis, John MelIihenny, Adam A. Stull, 
E. W. Clark Jr. Henry L. Graw Jr., Richard W. Meirs, Edward D. Toland, 
E. B. Coxe Jr., Howard S. Graham, Clement B. Newbold, Joseph R. Watnwright 
Edwin S. Dixon, Samuel F. Houston, John W. Pepper, William D. Win 








ST. LOUIS UNION 
TRUST CO. 
ST. LOUIS, MISSOURI 


s‘ $10,000,000 


EXECUTES TRUSTS 
OF EVERY DESCRIPTION 





CAPITAL 
AND SuRPLU 








Solicits Accounts, on which Interest will Be allowed 
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trust Companies. 





KN 


\CKERBOC,, 
TRUST CO. 


R 


358 FIFTH AVENUE. CORNER 34TH STREET, 


BRANCH OFFICES: 
125TH STREET AND LENOX AVENUE, 


NEW VORK CITY. 


66 BROADWAY. 





148TH STREET AND THIRD AVENUE 


CAPITAL AND UNDIVIDED PROFITS, $6,704,638.74. 


Statement of Condition January Ist, 1907. 


RESOURCES. 
Investment Securities RE eee ee FG 
Bonds and Mortgages 2,921,358 20 
Real Estate— Banking House 
ue! Other Real Estate 


Capital Stock. 
oti Undivided Profits— 
$925,000 00 Due Depositors. 
365,000 00 
—_—- —— 1,290,000 00 
--$31,210,106 33 
. 15,258, 194 85 


Loans on Time 
Loans on Demand 


— - 46,468,301 18 | 
Cash in Bank and Office 11,707,631 43 
Interest in Real Estate Company for purche ise and leasing 
of Consolidated Stock Exchat ge ane i haar is 888 ,462 63 
Accrued Interest due Company 7 774,871 57 
$70,292, 506 “74 
CHARLES T. BARNEY, President. 


FRED’'K L. E .. ones. bot V.-Pres. 
BE ALLE N, 3d Vice-Pres. 
FRED’'K GORE KING, Sec. & 


frarRis x “DUNN, Asst. Treas. 


TRUST DEPARTMENT. 


WM. B. RANDALL, Trust Officer. 
H Ante 5 BRANCH. 
& WM. LEWIS, Manager. 


BOARD OF DIRECTORS. 


JOSEPH S. HENRY C. BERLIN, 


AUERBACH, 


HARRY B. HOLLINS, CHARLES W. GOULD, 

CHARLES T Sty ell FRED'K L. ELDRIDGE, 
A. FOSTER HIGGINS, ALFRED ~ MACLAY, 

I, TOWNSEND BURDEN, WM. SLOA aby 

HENRY F. DIMOCK, MOSES TAYI 

CHARLES F. WATSON, G. LOUIS HOISSE VAIN, 
FREDERICK G. BOURNE, A. H. BARNEY, 

pie LAWRENCE PERKINS, PAYNE WHITNEY, 
eine cf aoe ALFRED G. EVANS 
SOHN MAGEE JAMES B HAGGIN, 





Accrued Interest due by “Company- AAA, APE A ah rgeey 2 


H. M. DeLANOIE, 


LIABILITIES. 
tninnwdowasnnmin panna Mee 
--. 5,504,638 74 
- 62,883,515 48 
704,352 52 


$70,292,506 74 


JOSEPH T. we agg he 2d Vice-Pres. 
M. —s BULL, 


4th Vice-Pres 


McLE AN WAL TON, Asst. Sec. 


Asst. Trust Office 
B Ri ONX BRANCH 
JOHN BAMBEY, Manager. 


JAMES W. GERARD, 

HOSMER B. PARSONS, 

JOSEPH T. BROWN, 

HENRY R. HOYT, 

Sat tian Cc. CLARK JR., 
M A. TUCKER, 

¢ eer FMAN, 

I p <. VEY 

ROBE RT Ss. TOW NE 

JHARLES P. PERIN. 








THE PEOPLES TRUST COMPANY. 


BEDFORD BRANCH, | MAIN OFFICE, 


BOROUGH OF BRO@KLYN, CITY OF NEW YoRK., 
CAPITAL AND SURPLUS, - - - - - $2,700,000. 


Interest Allowed on Deposits. 


OFFICERS. 
EDWARD JOHNSON, 
J. G. DETTMER, Vice-President. 
CHARLES A. BOODY, Secretary. 
CHARLES L. SCHENCK, Assistant Secretary. 
WILLIAM A. FISCHER, Assistant Secretary. 


President. 
HORACE J. MORSE, Vice-President. 
HENRY M. HEATH, 


J. F. BIRDSELL, Trust Officer. 


sate Deposit Vaults at All Offices 


KINGS COUNTY TRUST COMPANY 


342, 344 & 346 FULTON STREET 
Borough of Brooklyn, City of New York 


CAPITAL, SURPLUS AND UNDIVIDED PROFITS OVER 


$2,100,000 00 


JULIAN D. FAIRCHILD, President. 


William Harkness, |Thomas Blake, 
D.W. McWilliams, ~ Vice-Pres’ts | William J. Wason Jr., 
Julian P. Fairchild, ) |J. Norman Carpenter, 


INTEREST PAID ON DAILY BALANCES. 


Secretary 
Asst. Secretary 
Trust Officer 


ACCOUNTS INVITED. 


| |WALLABOUT BRANCH, 
Bedford Ave. & Halsey St.|181-183 Montague Street.|Clinton and Myrtle Aves. 


Assistant Secretary. 
JOHN T. WILLIAMS, Assistant Secretary. 


R L. DAY & CO,, 


BANKERS, 


85 Congress Street, 
BOSTON, 


3 Nassau Street, 
NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND CITY TAXES 





A Financial Courtship 


Or a Plea for Conservative 
Investments 


(By Frask W. Rollias) 


The above book will be furnished 
without cost on application to 
E, H, ROLLINS & SONS, 21 Milk 
St., Boston. 


WEBB & CO.,, 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK 
INVESTMENT SECURITIES. 





Correspondenee Invit @ 
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¥inanctal. 


¥ituancial. 





A, B. Leach & Co., 


BANKERS, 


149 Broadway, NEW VOBK 





140 Dearborn St., CHICAGO 


28 State Sta BOSTON 


421 Chestnut St.,. PHILADELPHIA 





Southern Railway Co 
5% NOTES 


Due Febraary, 1910, 
TO YIELD OVER 6% 


New York Central 
5% NOTES 


Due 1910, 
TO YIELD OVER 5% 


Kissel, Kinnicutt & Co, 


1 Nassau Street, cor, Wall, New York, 





JOHN F. HARRIS, 

H. R. WINTHROP, 

T. E. CUNNING AM 
J. A. RIP! EY, Soectai Partner 


i General Partners 


HARRIS, WINTHROP & Co 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Tra‘e 
Chicago Stock Exchange 


26 Pine Street 240 La Salle Street 
NEW YORE CHICAGO 
PRIVATE WIRES 





New Orleans 
Real Estate, Mortgage & 
Securities Company 


213 CAMP ST. - NEW ORLEANS, LA. 


CAPITAL PAID I IN, £600,000 





Deaters in 
Southern Municipal Securities 
and Real Estate Loans 





The South to-day presents the promise of 
the greatest industrial advancement 





REPUBLIC OF CUBA 


5% Internal Bonds 
Payable in U. S. Gold Coin 
YIELDING OVER 5% PER ANNUM 


T. W. STEPHENS & CO.,, 


2 Wail Street, New York. 


BALTIMORE CHICAGO 
Continental Bullding. ist Nat. Bank Bldg. 





cC.B. VAN NOSTRAND, 


36 WALL STRERT, 


Investment Securities 








Statement of the 


Consolidated Business 


of the 


New York National Exchange Bank 
The Irving National Bank 


JANUARY 26TH, 1907. 


RESOURCES. LIABILITIES. 


Loans and Discounts $16,171,497 86 | Capital ____________ $2,000,000 00 
U. 8. Bonds________ 911,000 00 | Surplus___________- 1,000,000 00 
Other Bonds_____-_- 301,200 00 Undivided Profits ___ 25,571 33 
Premium __________ 45,050 00 | Circulation.________ 890,297 50 
Stocks and Securities 136,991 25|Bond Account.____- 260,000 00 
Real Estate& Fixtures 209,225 00; Deposits.___.________ 19,862,831 32 
Due from Banks_-___ 776,210 96 
ES Re ae 6,467,626 08 

; ee $24, 038, 700 ‘15 , | re $24,038,700 15 





The Business of the Combined Institutions will be 
continued under the name of the 


Irving National Exchange Bank 


LEWIS E. PIERSON, President CHARLES L FARRELL, Vice-Prest. 
JAS. E. NICHOLS, Vice-Prest. ROLLIN P. GRANT, Vice-President 
BENJAMIN F. WERNER, Cashier 





























THE NEW YORE TRUST COMPANY 


26 BROAD STREET 
Capital, $3,000,000. Surplus and Profits, $10,941,994. 


OTTO T. BANNARD, President, 


FREDERICK J. HORNE, Secretary. 
ALEX. 8. WEBB JR., HERBERT W. MORSE, 1st Asst. Secretary. 
MORTIMER N. BUCKNER, Treasurer. ARTHUR 8. GIBBS, 2d Asst. Sec:etary. 
TRUSTEES, 
Chas. W. Harkness, Gordon Macdonald, 
James N. Hill, Joho Jj. Mitchell, 
F.N. Hoffstot, James Farmelee, 
Arthur Curtiss James, Gevige W. Perkins, 
Frederic B. Jennings, Jotn S. Phipps, Ernst Thalmana, 
Walter Jennings, &. Parmalee Prentice, Myles Tierney. 
Chauncey Keep, Edmund D. Randolph P.A. Valentine, 
Woodbury Langdc:, Norman B. Ream, 





WILLARD V. KING: } vice-Presideats. 


B. Aymar Sands, 
Joseph J. Slocum, 
john W. Sterling, 
James Stillman, 


Jtto T. Bannard, 

5. Reading Bertron, 
ames A. Blair, 
Robert W. deForest, 
{ohn B. Dennis, 
ibert H. Gary, 
foseph P. Grace, 














FIFTH AVENUE 
TRUST COMPANY 


Capital, Surplus and Undivided Profits, $2,742,366. 


LEVI P. 


Fifth Avenue and 43d St., 
NEW YORK 


MORTON, President. 


WILLIAM D. SLOANE Vice-Pres. CECIL D. LANDALE, 24 _ Vice-Pres. 

JAMES M. PRATT, Secretary. WALTER MEACHAM, Asst. Sec. 
TRUSTEES. 

E. J. BERWI 2. G. HAVEN, PAUL MORTON, 

FREDERIC C ROMWE LL, ISELIN Jr THOMAS F. RYAN, 

ee DEWITT CUYLER, a D. JUILLIARD, JACOB H on te 

H. DEMINC Dd. H. KING Jr WM. D, SLOANE, 

GEORGE G. DE WITT, CECIL D. LAND ALE, VALENTINE P. SNYDER, 

Cc. D. DICKEY, LEVI P, MORTON, HARRY PAYNE WHITNEY, 


INTEREST ALLOWED ON DAILY BALANCES SUBJECT TO CHECK. 


Safe Deposit Vaults 
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sasasinbaabinaiietiiaicen | _Eimancial. IRS Ward 
SEABOARD AIR LINE RAILWAY 
EXTENSLON.OF THREE-YEAR FLVE PER CENT BONDS 


NEW YORK, February 7, 1907. 
NOTICE 


7} -This}Company has made an arrangement with The Continental Trust Company of Baltimore, 
Maryland, to lextend jthe issue of its Mortgage and Collateral Trust Five Per Cent Three-Year Gold 
Coupon Bonds issued under its Mortgage and Collateral Trust Agreement dated March 1, 1904, to 
and with The Continental Trust Company of the City of New York (now the New York Trust Com- 
pany) and {Willard V. King, maturing March 1, 1907, *- 

According to the terms of this arrangement, the Raliway Company is to extend the bonds from 
March 1, 1907, to May 1, 1911, with interest at the rate of five per cent per annum, payable semi- 
annually on the first days of September and March in each year (except that the final instalment 
shall be interest for two months, payable May 1,1911), at the office of The New York Trust Com- 
pany, the lien of said Mortgage and Collateral Trust Agreement dated March 1, ~~ now securing 
the‘sald bonds to continue unimpaired. ‘€E -F-E) -e- 

The right to extend as above has been reserved to such of the present holders as shall deposit 
their bonds for that purpose with The Continental Trust Company, Baltimore, Maryland, on or 
before March 1, 1907. At the time of such deposit they shall also recelve a compensation in cash 
of $20 for each bond. 

The interest due March 1, 1907, on the said bonds will be cashed at the time of the deposit ‘o 
the}bonds for extension, upon surrender to The Continental Trust Company of Baltimore, Maryland, 


of the coupons due March 1, 1907. SEABOARD AIR LINE RAILWAY 
By ALFRED WALTER, 

PRESIDENT. 

BALTIMORE, February 7, 1907, 
Referring to the above notice, we are prepared to receive at our office on and after February 
11, 1907, any ‘of the above-mentioned bonds of the Seaboard Air Line Railway for extension, and 
to make the cash payment of twenty dollars ($20) on each bond, and also the interest due March 
1, 1907, as above Indicated. The holders of such bonds desiring such extension should deposit the 
same promptly at our office, Baltimore, in order that the extension agreement and coupons for 
imterest accruing thereunder may be attached thereto. Depositing holders will receive receipts, 
exchangeable for extended bonds as soon as the extension contract and coupons can be attached 
thereto. The right to extend such bonds will terminate on March 1, 1907, and after that date no 
bonds will be extended. All bonds not so extended will be purchased by the undersigned at par 

onyMarch 1, 1907. Bonds not extended will not draw Interest after March 1, 1907. 

The New York Trust Company, New York, and E. H. Rollins & Sons, Boston, are authorized 


to accept deposit of the bonds 
THE CONTINENTAL TRUST COMPANY 
By §. DAVIES WARFIELD 
PRESIDENT, 
f - BALTIMORE, MARYLAND. 











| HIGH GRADE INVESTMENTS | 


| We are offering a selected list of Investments 
netting from 4 to 6%. 


Among those offered are many securities, 
| including short time railroad notes, bonds 
and guaranteed stocks, that, in addition to 
the exceptionally favorable interest rate now 
procurable, we believe will materially en- 
hance in value. 


We will be pleased to furnish full par- 
ticulars by mail or on personal request. 


507 Chestnut St, Philadelphia 


33 Pine St. New York ‘Redmond so. 














Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants, (ILL.) 


NEW YWORIC& 
54 WILLIAM S{REET 


CHICAGO ST. LOUIS SAN FRANCISCO PITTSBURGH 
Tribune Bidg. Stock Exchanye #ldg, Monadnock Bldg. People’s Bldg. 
SEATTLE MEXICO, D. F. —— MELBOURNE 


LAND) [AUSTRALIA] 


[EN 
307 Epler Block Apartado, 3029 3 Fredericks Place, E,C. 9 Queen Street 














| GAanted. 





SPECIAL CAPITAL. 
ESTABLISHED BOND HOUSE, 


Requiring additional capital to extend 
our present business of high-grade 
Railroad and Corporation Bonds 
into other markets, we will offer to 
the right party an attractive propo- 
sition for $50,000 to $100,000 capital. 
Address Boston Bond House, care 
Financial Chronicle, P. O. Box 958, 
New York. 


FINANCIAL. 

WANTED—To establish relations with Trust 
Co. or Banking House dealingin Railway —— 
Have had twenty years’ experience in Railway 
Service. Construction, Traffic and Operating 
departments. Now engaged as an Executive 
Officer. References in New York and in my own 
section. Extensive and intimate relations with 
managing officials. Address V. P., Chronicle 
Office, P. O. Box 958, N. Y. 

‘STATISTICIAN 
Desires similar position with Bank, 
Trust Company or Bond House to organ- 
ize or manage Statistical Department. 
Seven years’ practical experience. Now 
employed by prominent bond house. 
Address Box 10 B, The Wall Street 
Journal. 





YOUNG LADY wishes position as stenogra- 
pher or Private Secretary with Banking House or 
Trust Company; one in which ability, education, 
experience and general usefulness will be appre 
ciated and compensated accordingly. Address 
M. J. A., Chronicle Office, P. O. Box 958, N. Y. 


COMME RCIAL_ PAPE R. 

Investment House or Salesman wanted in 
each State to sell Commercial Paper on commis- 
sion. Address N. Y. Banking House, care 
Financial Chronicle, P. O. Box 958, New York. 











W ANTED.—Bond Salesman for N. Y. 
City market. Address, stating experi- 
ence, J. A. T., care The Wall Street 
Journal, 44 Broad St., New York. 


WANTED—A position in a banking or broker- 
age house by a young man well versed in mathe- 
matics, who has received an honorable discharge 
after three years at Columbia. Age2i. Addres 
H. W., care Chronicle, P. O. Bex 958, N. Y. 


WANTED: CONSE LAA — vee IN 
LEGITIMATE MIN . FRAZIER 
ATLANTIC, IOWA, 








¥ mancial. 


Casuaeios. 911,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn 
198 Montague Street, Brooklyn Banking Dept. 


Examines & guarantees Real Estate Titles, 





Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 


Receives Deposits subject to check, allowing 
Interest. 


Does all Trust Company Business. 


FINANCE COMMITTEB. 
In Charge of Banking Interests. 
EDWARD T. BEDFORD 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O STANLEY 


CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 


BDWARD ° STANLEY Second View Pecctéent. 
Manager Bankig Department 


CLINTON BD. BURIVICK, ‘Thira Vice President. 
43. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
PRANK L. SNIFFEN, Mana Brooklyn Banides 


MAX B. BORG. 
Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD 8T. NEW YORK. 
2805 RECTOR 
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DBiuidends, 


" NILES-BE MENT-POND COMPANY. 
New York, February 6th, 1907. 

The Board of Directors of the NILES-BE- 
MENT-POND COMPANY has this day gotigeed 
1 SEMI-ANNUAL dividend of THREE PEt 
CENT on the COMMON STOCK of the C Seaene: 
ONE and ONE-HALF PER CENT _ payable 
March 20th and ONE wr? ine HALF PER 
CENT payable June 20th, 

For the dividend oR oy 
transfer books will close at 3 p. m. 
and will re-open at 10 a. m. March 21st, 1907; for 
the dividend pay able June 20th, the transfer 
books will close at : June 14th and re-open 
at 10 a. m. June 21s 
CH ARL E SL. 





“March 20th the 
March 14th 








9 
CORNELL, Treas urer. 


NILES- BE MENT-POND COMPANY. 
‘ew York, February 6th, 1907 

The Board of Directors of the NILES-BE- 
MENT-POND COMPANY has this day declared 
a dividend of ONE and ONE-HALF PER CENT 
on the PREFERRED STOCK of the Company, 
payable February 15th, 1907. 

The transfer books will close at 12 o'clock noon 
February 9th and will reopen at 10 a. m. Febru 
ary 16th, 1907 

CHARLES L. CORNELL, 








Treasurer. 


Iffle 
NORTH AME RIC AN COMPANY, 
30 Broad Street, | 
NEW YORK, February 5, +1907. 

SEVENTEENTH REGULAR DIVIDE ND. 

A quarterly dividend of ONE AND A QUAR 
TER PER CENT upon this,Company's Capital 
Stock will be paid on March Ist, 1907, to stock- 
holders of record at the close of hones ss on Feb- 
ruary 15, stock transfer books will 
not be closed. CHECKS will be mailed to stock 
holders who have filed Permanent . Dividend 
Orders at this office. 

By order of the 

SILAS W. 


a THE 


1907. The 


Board of ae: 

URT, Secretary. 
PEOPLE'S LIGHT 
(of Chicago). 

Notice is hereby given that a dividend of ‘ONE 
AND ONE-HALF PER CENT has been declared 
on the Capital Stock of this Company, payable to 
the Stockholders on February 25th, 1907. 

The transfer books will close In New .York on 
February 15th, 1907, at 3 o'clock P. M., and will 
reopen February 26th, 1907, at 10 o’cloc kk a.m. 

L. A. W ILEY, Secretary. 


GAS & COKE 


AMERICAN GRAPHOPHONE COMPANY 
Consecutive Quarterly Preferred Dividend No. 47. 

The regular quarterly dividend (No. 47) of ONE 
AND THREE-QUARTERS PER CENT on the 
preferred capital stock of the American Ser 
phone Company will be paid February 15, 1907 
to stockholders of record vs reOeuaey 1. 

By order of the Directo 

EDWARD D. 


E “AST ON, President. 





Fo” other dividends see page xxii, 


— Meetings. 


HAVANA ELECTRIC RAILWAY CO. 

The Annual Meeting of the stockholders of the 
Havana Electric Railway Company will be held 
at the office of the corpori ition, No. 15 Exe — 
Place N. J. on the 26th day of February, 1907, 
at 12 o’clock noon, for the election of director s 
and for the transaction of such other business as 
may properly come before it 

H. L. ASHLEY, Secretary. 

Dated January 25, 1907 











xo Lease 


TO LEASE 
fhe large and commodious offices on the 
First Floor of 56 Wall Street 
‘xtending through to Pine Street, with vault and 
basement on Pine Street, now occupled by the 
London Assurance Corporation, who are soon to 

remove to William Street, corner Maiden Lane. 








Apply to WM. O. PLATT, 56 Wall St., R. 401 
nd ~ 
For Sale. 
FOR SALE.—-Fifteen first mortgage 6 per cent 
gold sinking fund bonds of the par value of 


$1,000 each in a brewing company earning over 
five times the amount of the bond interest an- 
nually. Price and full information will a given 
to prospective purchasers. Address, B. G.” 
care of The Commercial and Financial Seonstaie, 
P. O. Box 958, New York City. 


THE INTERNATIONAL BANK, 





60 WALL STREET, N. Y. 
Capital and Surp.us, . . %600000 
Deposits ° e« e « e« 4,750,000 


Individual and Commercial Accounts Invited 


Facilities Afforded for Transacting 
Foreign and Domestic Business. . 


INTEREST PAID ON TERM DEPOSITS 


THOS. H. HUBBARD, President. 
J. S. FEARON, Vice-President 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 
CHAS. S. LIPPINCOTT, Asst Cashier. 





| = inaucial, 


Having disposed of a portion of the following issue of bonds, we” offer 
the remainder at 971% and interest, yielding about 5.20 per cent. 


$500,000 


Tacoma (Wash.) Gas Light Company 


5% TWENTY-YEAR GOLD BONDS 


Refunding Mtge. (First Mtge after July 1, 1907) 


Dated June I, 1906 Due June I, 1926 


Coupons niu June | and Dec. I 


EARNINGS AND EXPENSES OF COMPANY FOR 1906 
Officially reported by Auditor of Company 


$132 ,687709 
71,696.79 
$60,990 30 
25,005 55 


Cnens OREN <6. Distant 
Operating expenses (including taxes)... Picea 


Net earnings (increase 57.22% over 1905)...... 
Interest on funded debt.. 





a Pe nee eS Lae eee ne 


Since the new management took charge of the property on Ra 1, 
1906, the output of gas increased from that time up to Jan. 1907, 
60% over the same period i in 1905. On this basis the output for 1s07pwil 
be at the lowest calculation 125,000,000 cubic feet. 


CAPITALIZATION. 


Capital stock, authorized and issued........................ $1,000 ,000 
Total bonds outstanding..................... 1,000 ,000 


Of the above $1,000,000 bonds, less than $400,000 were outstanding 
from Jan. Ist to June Ist, 1906, the balance having been issued since 
the latter date in connection with new holder, benches and extensions 
of street mains. 





The Tacoma Gas Light Company owns the entire gas-lighting business 
of the City of Tacoma. The franchise of the company is liberal and runs 
for a period of fifty years. 

The Company’s plant has been thoroughly examined by expert gas 
engineers whose report is on file at our offices. 

Since the taking of the U.S. Census in 1900 the population of Tacoma 
has more than doubled. It is estimated that the city will have 100,000 
people within its corporate limits before the close of another year. It 
handles more freight than any other city in the Pacific Northwest and with 
its superior harbor facilities is becoming the objective point of several 
trans-continental lines now under construction. 

Legality of bond and mortgage approved by Messrs. Storey, 
Palmer «& Thayer, Attorneys-at-Law, Boston. 

We recommend Tacoma Gas Light Co. bonds as a safe investment and 
predict for them an early advance over the present issue price of 974% 
(and interest). 


Thorndike, 


Gas bonds are popular with investors for the reason that the record of this 
class of securities is exceptionally clear. 


COMPLETE CIRCULAR UPON REQUEST. 


EK. H. GAY & CO. 


PHILADELPHIA MONTREAL 


BOSTON 








BATTERY PARK NATIONAL BANK EUROPE IN AUT) M' BILE 


24 STATE ST. (Opp. New Custom House.) ATour for Business Men's Families 
Shipping ond | Bapest Accounts Invited, Pew vosnnees Sie Gumsante peepte te cual 


De LIMA. P Drivase party. Apply tor 
CALVIN TOMEING,.V -Pres. cnwine: DAY, Cashier CAMILLE THURWANGER, N. BE. ntl 
GEO. 8. TALBOT, Asst. Cashier. BOSTON, MASS. 
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E imancial 


CHARTERED 1822. 


The Farmers’ Loan & Trust Co. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET. 
BRANCH OFFICE, 475 FIFTH AVENUE, 


NEW YORK. 





CAPITAL, $1,000,000 OO 
STATEMENT 


UNDIVIDED PROFITS, $7,504,408 73 


SHOWING ITS ACTUAL CONDITION ON THE MORNING OF THE FIRST DAY OF JANUARY, 1907 


RESOURCES. | 
United States Bonds, at market value____--- $216,600 00 | Capital Stock 
Bonds of the City of N. Y., at market value —- 
Bonds and Stocks, at market value 
Real Estate _- 
Bonds and Mortgages ee eer ee | oe bilities 
(ee Re ona ceweunen See. 
Cash on hand and in Bank _- - 16,929,835 18 
Accrued Interest, Rents, ete._- 764,416 70 





$88,689,187 62 | 
EDWIN 8. MARSTON, President. 


THOS. J. BARNETT, 2d Vice-President. 
SAMUEL SLOAN Jr., Secretary. 


BOARD OF DIRECTORS 
JAMES STILLMAN, 
HENRY A. C. TAYLOR, 
D. H. KING Jr., 
E. R. HOLDEN, 
WILLIAM ROWLAND 
EDWARD R. BACON, 
HENRY H. ROGERS, 
ARCHIBALD D. RUSSELL, 
EDWIN 8S. MARSTON, 


SAMUEL SLOAN, 

WILLIAM WALDORF ASTOR, 
D. O. MILLS, 

FRANKLIN D. LOCKE, 
JAMES F. HORAN, 
GEORGE F. BAKER, 

A. G. AGNEW, 

CHARLES A. PEABODY, 
HUGH D. AUCHINCLOSS, 





ae ee 15.928. 506 62 | Deposits ........ 
CALS BEATTIE IAD 1,450,000 00 | Interest accrued, 


LIABILITIES. 


cele iat ar ee petite $1,000 ,000 00 
re BO Fee | eee ee 7,504,408 73 


sata dala cali dipacatnteardad ta tadataiy 79 833,318 53 


Taxes and other Lia- 


A es Sen ee eae ere nen 351,460 36 


$88,689,187 62 


AUGUSTUS V. HEELY, Asst. Secretary. 
WILLIAM B. CARDOZO, Asst. Secretary. 
CORNELIUS R. AGNEW, Asst. Secretary 


MOSES TAYLOR PYNE, 

STEPHEN S. PALMER, 
CLEVELAND H. DODGE 
FREDERICK GELLER, 

JOHN L. RIKER 

ROBERT C. BOYD, 

HENRY HENTZ, 

H. VAN RENSSELAER KENNEDY, 
P. A. VALENTINE, 








Chartered 1866 


Brooklyn Trust Company, 


Main Office: 177-179 Montague St. 
Branch: Bedtord Avenue and Fult n St. 
Japital Stock, -  $1,000,000.00 
Undivided ‘rofits, - 2,321,879.41 








Lonc ISLAND 
LoAN AND TRUST COMPANY, 


“Temple Bar,’”’ 40 Court Street, 
BROOKLYN, N Y. 





CAPITAL - - $1,000 000 
URPLUS AND UwDiIVID-D 
PROFITS - + $1,800,000 


” 





OFFICERS. 
EDWARD MERRITT, Pres ene CLINTON L. ROSSITER, 1st Vice-Pres. 
DAVID G. LEGGETT, 2d ‘e-President. FREDE ee K T. AL DRIDGE, Secretary. 
WILL {RI )?P. SCHENCKE, Assista Secretary 


TRUSTEES. 


William M. Incraham, Seymour L. Husted Jr., John F. Halsted, Ma tin Joost, 
FS dward 1D. White, Seth L. Keeney a H. Vaientine, Clinton L. Rossiter, 
Edward Merritt, Frank L Babbott, ‘linton D. Burdic k.” John Englts 


Frank Lyme , Theodore F. ckson, He nry F. Noyes, William V. Hester, 
David G. Leggett, Walter St. ie Benedict George S. lr graham, Frederick T. Aldridge, 
J. H. Emanuel Jr. 








Dividends. 


Office of 
READING COMPANY. 

Philadelphia, February 7, 1907 
The Board of Directors have declared from the 
net earnings a dividend of 2 per cent on the First 
Preferred Stock of the Company, to be paid on 
March 9, 1907, to the stockholders of record at 
the close of business February 20, 1907. Checks 
will be mailed to stockholders who have filed divi- 
dend orde rs with the Tre mk r. 
W. R. TAYLOR, , Secretary. 





Office of the 
GRAND RAPIDS RAILWAY COMPANY, 
Grand Rapids, Mich., February 6th, 1907. 
The Board of Directors has this day declared 
a dividend of One Per Cent on the Common Cap- 
ital Stock of this Company, payable March Ist, 
1907, to stoc ee of record at the close of 
business February 15th, 1907. 
BENJAMIN S. H ANC HE ‘TT, Secretary. — 


NORFOLK & WESTERN RAILWAY CO. 


Anjustment Preferred Stock a semi-annual divi- 
dend of Two Dollars per share, payable at the 
office of the br oy Arcade Building, Phila- 
delphia, on and after February 15, 1907, to the 
Adjustment Preferred Stockholders of record at 
the close of business February 1,1907 

E. H. ALDE N, Secretary. 





THE SOUTHERN INDIANA RAILWAY CO, 
First Mortgage 4 per cent Bonds. 

Coupons due February Ist, 1907, from the 
above-mentioned bonds will be paid on and after 
that date at the office of the ¢ entral Trust Com- 
pany of New bs ang New York Cit 

FPF. WEINL AND; Treasurer. 
GE ENE RAL ‘CHEMICAL COMPANY. 
25 Broad Street, New York, January 31, 1907. 

At a meeting of the Board of Directors held Jan- 
uary 25th, 1907, a dividend of 2% was declared on 
the common stock of the company, out of the 
earnings of the company, payable March 4th, 
to common stockholders of record February 23d, 
1907. Common stock transfer books will be 
closed from February 23d to March 5th, 1907. 
JAMES L. MORG: AN, Treasurer. 





PR ATT & WHITNE Y COMPANY. 

New York, February 6th, 1907. 
The Beant of Directors of PRATT & WHIT- 
NEY COMPANY has this day sR ee 
dend of ate and ONE-HALF PER NT on 
the PREFERRED STOCK of the bons nds Bly 
payable February 15th, 1907. 
The transfer books will close at 12 o’clock noon 
February 9th, and will reopen at 10 a. m. Febru- 
ary 16th, 1907. 
CHARLES L. CORNELL, Treasurer. 














For other dividends see page xxi 


The Board of Directors has declared upon the . 
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January. Week ending February 2. 
Clearings at— Inc. or Inc, or 
1907. | 1906. 5 1905. 1904. 1907. 1906. Dee. 1905. 1904. 
$ $ % $s $ $ % 
et WER: cccascscue -------| 9,637,670 11,238,200 .678 —f4.2 7.734 734 -Bb8 5,691,526,119)|2,112,005,508)2,613,601,158 —fo.2 1,953 359.049 1,251, 363, 858 
Philadelphia .............-- 674,008, 3 .728,946| —5.3 56 493 915.717 9 —2.8} 1: 107,418,847 
ED cecccosncncoesuces 24: ate Wot 50 599.895, —3.3 194,665,956 159,707,214 +3.2) 
Balt: gap beaanaesecsaconcss 137,174.565| 136,608,341; +0. 599,762 101,121,501 —2.4) 
ne hannainiendemeineel 3 137 B88 35,304,495) +7. 30,117,729 25,991,648 +5.7) 
poentaed 28,561.90 26,061,876) +-9.€ 20,315,012 18,124,534 +29.9) 
Akai banabanedeneee 3 178.588 25,842,882) +32. 16,662,411 15,630. +66.3 
Linmanenedihmmerniicnin 17,124 18,419,143] —7.0) 16,329,114 12,774 +2.5 
onaaes 10,288,816 552,440) +7. 7,624,215 8.423 +7.6 
anseainbide 285, 994,642) +16. 6,740,796 5,697, +21.3 
125 002,968) +2. 4,975,931 5,015, +2.5 
ciaias $57 05) 316,466) +19. 4,318,033 4,025 +12.6 909:698 
363,17 226,060) +2. 40.854 4,035 +4.0 879,178 
4,437,628 423,481, +0. 3,144,735 2.735 —10.0 707;843 
3,164,085, [39-089 +16. 175,392 1,9 +20.8 491,112 
372,230 452) —6. 056,523 1,998 +18.1 433 488 
361, -191,909} +7. 741,118 1,754, —18.5 337,671 
+700 627,900} +2. 3,700 1,923, —5.8 469.600 
274.1 384,392} —8. 053 533 1,009 500 255,000} —10.0 242,781 
893.254 979,862} —#.8| = 799,304 754,385]; ____.. eae Rees: Eee eee 
10,863,522,571/12.493,726.417| —13.0| 8,717,023,272| 6,558,111,136)/2,394,360,628|2,894,799.086| —17.: 1,445,948,715 
905,240,383; 843,358,933) +7. 656 574,813 596.262.7465 172,152,320) 169,333,026] +1.7 138,482,059 
40 .163 ,600' 38,593,400} +4. 32,747 400 5.310, 328.000 8,477,100} —1.8 6 900 
17,467,376 17,286,017} +1. 14,378,251 11,869,764 3,515,821 3,803,490] —7.6 
= 12,278,280 11,598,407, +5.9 10,439,184 7,880 634 2,273,133 2,409,578] —5.6 
Springfield .... 10,708,141 7,620,169) +40. 081 297 7,896 365 1,724,3: 1,811,166) —4.8 
Portiand...... 8,476,143 9,063,114) —6. 7,199,157 6,445,736 1,742, 1,85: ; 2 
7,555,909 7,075,983} +6. 013,415 4,520 ,233 1,599,935 1,389,91 +15.1 
5,515,113 4,755,035) +16. 582,124 4,727 852 1,069,950 1,081,1 —1.0 
3,788,768 2,068,900} +23. 328,383 2,676,987 668,700 574,229) +16.4 
2,365,373 2,406,321; —l. 3 .136 1,802,038) 411,735! 425,456| —3.2 
2,482,932 2'216.757|_+12. 322.256 2,279,658) 521,327) 489,370} __+6.5 585, 105 555, 130 
1,016,042,018 47 037,036, +7.3 743 507,416) 671,672,912!| 194,007,707| 191,652,990] +1.2| 171,391,143] 156,743,976 
1,040 404,771 986,844,841) +5. 814,137,382 720 ,587,789|| 240,850,876] 209,497.780| +15.0| 193,021,936 106.3 278, oe1 
132,007, 123:096.400| +7. 108 ,433 ,400 97,719,750 28,835,100 25,925,250) +11.2 24,765,800 ° 
81,070,03 73,173,634) +10. 69,221,881 66,068 ,031 16,531,138} 14,370,791] +15.0| 13,635,815 
61,758,131 65.613.277| +11. 49,768,566 41,796,838 12,283,527| 13,174,839] —6.8 
49 862,87 43,516,978 +14. 219 35,465,403 10,684,370) = 10,331.8 4 
39,992,53 32,817,340] +21. 29,536 454 27,739,399 8,432,667! J 
25,568, 998,300; +2. 24,6 600 17,294,100 5,325,000) 2 
17,388 306 18,961,774, —8. 5 79 13,273,691 3, 362) 4 
12,746,29: 15,052,896] —15. 3,020,336 11,803,227) 2,967 930 3| 
11,246.14 10,732,433) +4. +989 480) 9,132,234 2231 055 9 
9,583 616 392,249) +14. 779,464 7,793,309} 1,752.478 7 
9,242 306 102,773} +30. 6,909,195 6,509,528 1,772,400 3 
3,833,687 289,635) +19. 2,497,439 2,474 ,13 711,552 1 
672,154 4,222.4 +10. 3,866,726 3,307,282 817,030 6 
693,43) 749, =i # sesesaesi 8 seeecses 739,927 5 
476,03 453.9) +( 941,612 2,773,511 683,759 ol 697 O88 
677 913 526,819) +4.3 197.419 2,824,1: 720,924 5 717,249 
277,50: 547, +2 ,027, 2,054, 584,142 6 453,800 
+744,13 382,556) +15. 887,684 1,843,052 564,195) al 367,622 
259,64 666) +14. 2,144,795 2,762,297 479,266 6.8 489,480 
902, 048,912} —7. 633,1 1,693 ,493 464,370 3.4 406,46 
.100, 668, +25. ,484,1 1,363 ,336 492,105 +30.6 
281,266 pO Rt Bea ee (887 —4.5 
607.93 .706,267| —5. 1,053,737 839,399 309,366 +19.0) 
938,687 893,368) +23. 1,655,267 1,663 368,489 —11.2 5: 
537 ,483 475,465) +4. 1,338,399) 1,119,61 290,326) +2.7] 3: 
‘ *292'380| —17. 992. 998.172 | 455.3 1 >: 
358,69 836,990) +53. 967 ,830) 876,069 235,960) + 20.0) 1 180000 
591,34 787|_—1. 48455 ‘982 454,895 141,493} +13.2} 1 - 100,195 
1,532,.892,377| 1.488,973,238] +6.5|  1,212,515,331| 1,087,230,580|| 344,034,897 +9.4| 280.8 ~ 249,145,522 
204.512.338 185,519,862) + 10.2 138,208,836: 127,163,873|| 47.950.919| 39,600,440] +21.1| 33.4 28,097,763 
58,240,169 833, +24. 34,509,280) 28,184,793) 12,715,938} 10,428,377) +21.9 7.4 6,168,704 
38,478,035 32,795,098] +17. 19,496,756 16,944,293) 8,826,636 7,558,213] +16.8 4,3 3,796.05 
29,252,682 32,161,6 —9. 16,816,316 14,156,903] 5,503, 6,444,211) —14.6 2,809 676 3,458,290. 
28,112,848 20,086,081) +40. 540 14,174,363 4,705,814 3,967,693) +18.6 3,505 3,087 61 
386,795 16,045, +27. 11,829.6! 8,719,901 4,263,675 920,270) +46.0 2,300,10 1,983 ,03: 
22,124,089 16,404,121] +34. 11,177,572 8,929,408 5,103,197 3,217,614) +58.6 2,215, 2,127,31 
23 829 3,377,812) +4. 2,946,183 3,216,062 614,330 914,187} +32.8) 424,633 599,93 
2,266,226 2,512,788} —9. 2,565,865 2,124,110 294, 454.300 —35.3 465,443 496,00 
1,848,561 ,612,940| +14.€ 1,003 380 1,027,181) 325,042 268.470) +21.1 204,152 102,010 
17,303,598] Not ded |in total | 4,004,477) Not included |in total 
2,104,466) Not included |in_ total a 400.000} Not included |in total 
408,745.557| $57,349,201] +14.4 254,674,386 224,640,886 || 90,302,619} 75,773,775; +19.2| 57,184,408) 49,916,723 
Kansas City._... 139,074,847] 115,448,018) +20. 93 877.700 95,065,180 29,315,787| 24,209,557) +21.1] 21,584,52 21,658,97 
Minneapolis -._.- waa 79,371,521 80,304,284, —1. 69,617,331 63,322,313 15.650,376| 16.434.554| —4.8| 14, 337 264 j 
eaten 45,428,005 39,795,524] +14.2 35,917,280 31,961,026) 9,833,057 9,560,528} +2.9) 7,545,556 
iiehienel 37,964.4 32,170.773| +18.0) 25,501,356 23 916, 117) 8,574,849 7,162,970) +18 5,207 524 
Sac aee 36,236 823 30,684,057) +18.1 29,254,537 18,384,724 7,391,929 5,784,621] +27.8 7,451,815 
adele 25,410, 22,979,203) + 10.6 20,720,728 21 349, 638) 5,400,000 5.612.797,  +3.8 4,231,56 
snail 13,620,342 11,614,022) +17.3 10,275,880 9,264,831) 2'880,237 2,414,445) +19.3 2'259.593 
eeatiiel 9,487,681 142,132] +16.5 7,111,250 5,825,905) 1,965,958 1,722,627) +14.1 1,567 635 
atone 6,152,955 4,644,431) +32.5 4,578,215 x } 1,183,190 1,134,929] +4.3 1,269,796 
anenen 4,767,412 4,364,886) +9.2 3,709,702 4,598,620) 861,322 904,275) —4.8 861,396) 156 
Scicebiiea 6,470,309 4,481,311] +44.4| 3,112,041 4,104,788) 1,554,665 904,544) +71.9 903,516} ‘ 110, 545 
Colorado Springs__-----.-.-- 3.411.652 3,531,359] —3.4 3,329,187 2,037,155) "800; 863,273} —7.3 868,076) 79,469 
Codar Rapids........-ccs-- 2.954 907, 2,797,003} +5.6 2,218,632 1, 564.361 625,749| —9.8 500,606! I oon 519 
ND cinacimgcncibenaasigdion 2,847,037 2,299,261 +23.8 1,806,306,  -....-.--. | 460.0 393,282) +17.0 330,788 . 
IIIT eiisniitsedushsciieh neice 1,711,633 1,305,762| +31.1 784,62: 838,831 291.4 336,104) —13.3 83,368) 186,644 
SUE ininninneneccaananne 5,584,899] Not | ineluded in total; - 1,263, 002 2 |Not. included jin total rv 
Total other West ......... 414,909,767| 364,563,026) +13.8 311,814,773 287,502,055|| 86,727,20: 5} +11.1 69,103,024 65,954,047 
2 a -| 290, +2.4 254 613,822 211. 950, 301 58, 727 ‘71 —3.5} 50, 984, 731| 53,646,138 
New Orleans -_- ‘ 111, +2.6 96,447,151 5,558 £200 | 211,751 —9.7 ), 39,201,379 
Louisville ..._. o 62 —0.5 52,934,162 us 838 —4.9 10,965,856 
Houston ... 7 53 +28.8 29,087 274 37, 020, 302 +27.3 10,127,813 
Galveston. __ 4 36. +37.4) 610, 221433000 +27.7 946, 
x —34.5 23,930,302) 23,026,314] ! —2.5 5,296,548 
é —6.2 25,308,316 29,205,430) 4,738,581 482, —12.8! 8,081,182 
Z +24.0) 14,887,774] 16,102,550|| 5,638,288) 426.354] +37.4 3.574.873 
z 4. + 23.3} 15, 17,571,663) 010.009) 5,113,176] —2.0 4,138,538 
8,652,587) 21,453,250) —13.1 13,826,872 13,028 ;692) 4,009,000) 4,208,846) —4.9 2,918,921 
a 17: 860. '888| 13,929,318] +28.2 1 8,790,541) '394,860 2,839,850] +10.5 2,446,487 
. 12'886.921| 10,324,197] +24.8' 135} 7,860,919) 588,101 2,132,631] +21.4 1,913,742 
a 10,489 “347 | 8,688,497} +20.7 207] 5,762,283 288,982 1,919,209] +19.2 1,361,744 
a 8,723,591] 6,249.967| +39.6,  _....._. es | 768,389 Poy Bok Bpperete Biter 
vi 7,159,581 289,552} —1.8 078 5,982,488 526,441) 1,292,849] +18.1 1,470,055 
= 9064835 132,832] +11.5 ,060! 7,972,324 848,055) 1,484,916] +24.5 1,946,297 
‘1 6,818, 816 255.231} +9.0 683, 3.354.548 (385,250) 1,225,611] +13.1 863,758 
~ 7,168,30 604,073} +8.5 497) 5,478 987 387 895 1,316,897, +5.4 1,326,014 
a Fons 228 743.872) +23.0 691) 5,220,468 379,901 1.265.656 +9.0 1,183,327 
= 6,364,725 913,845) +16.1 015) 3,583 384 474.058) 1,31 +12.4 875,251 
e 3,674,535 813,653; +30.7 489 4,287, ,000 +19.5 d 
* 2.000.314 270,690} —11.9 vs | 
‘ 2,258,635 736,474) +30.1 097) 
een A 1,890,840 563,299} +20.9 930,767) 10.0} sss 208,179 270,000 
Total Southern. - sosel | CtS AS: 143| 731,956,186, +5.8| 608,820,707 622,120,813 +1.4| 130,059,879) 157,459,933 
TEE BE. onccccnceceusnes 15,010.587,.433)16,333,605,104) —8. 1|_11,848.355,885| _9,.451.278.382 3,270,326 |3,704,150,037) —11.7/2,895,830,178/2,125,168,916 
Outside New York........| 5,372,916 549) 5,095,404,426| +5. -4| 4,113,631, 330) 3,759,752 ,263 |1,158, 20 685) 1,090,548,879 +6.2| 941,868,129) 873,905,058 








a” Table Clearings by Telegraph and Canadian Cleari on Page 306. 
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TRUST COMPANY REPORTS—NEW YORK, 
BOSTON, PHILADELPHIA AND ST. LOUIS. 

We give up to-day thirteen pages of our space to 
the comparative returns of the trust companies of 
New York, Brooklyn, Boston, Philadelphia and St. 
Louis. They will be found on pages 307 to 319. 





VY'HE FINANCIAL SITUATION. 


According to the daily newspapers, something of a 


hitch has oecurred in carrying out and perfecting the | 


settlement of the difficulty between the Japanese and 
California announced to have been agreed upon at the 
meeting held last week Wednesday of the Congres- 
sional Representatives from California and the Presi- 
dent with two of his Secretaries. Indeed, so far, 
according to rumor, have the parties drifted from the 
proposed arrangement, that a war between Japan and 
the United States has the current week been declared 
imminent,though both of the named belligerents have 
announced again and again that the rumor was base- 
less and silly, and that a full accord along the lines 
we announced last week was in sight. A long-distance 
view of this whole affair taken by an observer situated 
at this centre brings the subject of dispute down to 
trivial proportions; and if no one else and no other 
interests except California and Californians were in- 
volved, we should say that the best treatment the case 
could receive would be to let them stew in their own 
grease. Weare far from wishing any harm to the good 
people on the Pacifie shore; we only seek to enforce the 
fact that their interests are so wrapped up in the de- 
velopment of kindly relations with the East and its 
people that no teaching in the present dilemma could 
be so effective as to force the State and its inhabitants 
to endure without mitigation or relief the ills they are 
bringing upon themselves and are sure to be the chief 
sufferers from. 

This agitation against the Japanese has led Mr. 
Thomas L. James, President of the Lincoln National 
Bank and formerly Postmaster-General of the United 
States, to reeall, in an article published in the Febru- 
ary ‘‘Norti American Review,” some interesting in- 
cidents connected with a previous crusade, fifty years 
ago, against a sudden special enlargement of our im- 
migration from Europe. The initiation of this move- 
ment was the famine in Ireland and the sending of 
shiploads of food from America to its starving peas- 
antry, followed by a great inflow of the Irish to our 
shores. Once here they spread all over the land 
and supplanted native labor in excavating work in 
country and city, building railroads, opening ditches 


and trenches in streets, &e. These people were dis- | 


tinctly foreign, and largely spoke a language or dialect 
as unintelligible to Americans as the Italians speak 
to-day. They were of influence in politics as well as 
in the field of labor, and for both these reasons their 
coming was looked upon unfavorably and as a source 
of danger to the future of the United States. “This 
hostility became so wide-spread that in Massachusetts 
even convents were searched to discover the hiding 
place of some unhappy Irishmen. In Penn- 
sylvania opponents of the foreigners displayed their 
enmity to such an extent that riots and bloodshed 
occurred. In New York City this opposition resulted 
in the now traditional Astor Place riots, even threat- 
ening the life of the renowned English actor, Mac- 


ready.’’ At length the same spirit developed into a 


distinct political organization, the “‘Know Nothing’’ 
party, the agitation reaching its culmination in 1856 
in the nomination of Millard Fillmore for President 
and Andrew J. Donaldson for Vice-President, drop- 
ping the ‘‘Know Nothing” name and re-baptizing the 
party by calling itself the American party, with a 
| platform summed up in the expression ‘‘Put none but 
| Americans on guard.”’ 





There are many features of this ‘‘Know Nothing”’ 
| episode which are on all fours with the California and 
| Japanese involyment. We need not, though, dwell 
upon those matters to-day. It is a highly gratifying 
| fact to be assured that not all California is imbued with 
| the same disgruntled spirit San Francisco has shown. 
| The brightest, sunniest and most charming section of 
the whole State sends a far more cheerful word. A 
Washington dispatch of Wednesday states, Feb. 6, 
that the President received that day a telegraphic 
copy of a resolution adopted yesterday by the Los 
Angeles, Cal., Chamber of Commerce on the Japanese 
school question which expresses the belief that the 
public sentiment of California, especially of the South- 
ern part, upon the question of the exclusion of the 
Japanese from the general public-school system of 
the State has been to some extent misrepresented and 
is largely misunderstood. The sentiment is expressed 
that upon the main question, whatever may be the 
diversity of opinions upon the Constitutional and legal 
phases, the board is assured that ‘‘the general trend 
of public opinion in Southern California is decidedly 
adverse to any discrimination against the Japanese 
as a people in matters of public-school privileges, and 
they believe that this opinion is based upon considera- 
tions of equity and justice,and is held altogether in- 
dependently of any attitude which the Japanese Gov- 
ernment has assumed, or may assume, in regard to the 
question. 





The gift of 32 millions to the General Educational 
Board by John D. Rockefeller, added to 11 millions 
already given by him to the same body and work, is 
not only the largest money contribution ever made 
by one individual for any social or philanthropic pur- 
pose, but is especially interesting and suggestive in 
the presént situation of affairs. The good effects of 
the educational and uplifting work which this makes 
possible will be widespread and long enduring, reach- 


ing into generations to come, and no man can measure 
its fruits. But there is a lesson which ought to be 
| gathered from it now in modifying—or, at least, in 


suggesting caution and reflection to—the popular habit 
lof regarding accumulation as a probable, and large 
/ accumulation as certain, evidence that the people have 


been robbed. Are we quite sure of the soundness of 


the common notion that wealth means seizure from the 
many by the use of strength of hand, energy of purpose 
and hardness of heart? Is it not true that large for- 
tunes come rather by producing an enormous volume 
of transactions at a small profit margin; by cutting out 
waste from processes, reducing the cost of necessaries 
to consumers, and thus increasing consumption; so 
that the scale of common living really rises and the 
poorer classes are benefitted by the very vastness of 
scale and combination of effort which superficially 
|bear the appearance of oppression? Hasty and 
| popular notions are quite the contrary of this; but are 
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we sure that they are well founded ? Is it certain that the 
current movement to assault and break up aggrega- 
tions of capital is not really directed against an in- 
strument of general popular well being? 

Such a donation as Mr. Rockefeller now makes is 
hastily called “‘princely.’”’ This is an inaccurate term. 
It is democratic rather than prince-like, reflecting 
the natural disposition of the common man to recognize 
and obey she touch of nature which makes us all kin. 
{It adds more evidence that the very rich man will 
re-distribute for the common good if he is left free; that 
he needs no pressure of any kind; that the ‘“‘menace of 
vast fortunes” is imaginary; and that no scheme of 
inheritance taxes is necessary to protect the people. 
Evidence of this is added nearly every day, and it is 
timely to suggest, once more, that we Americans 
should counsel more with reason and less with unthink- 
ing impulse in our proposed dealing with the wealth 
which seems bad, not when we ourselves desire it, 
but when others have it. 





The close of the present short session of Congress is 
now so near that, as one Washington dispatch phrases 
it, ‘‘mortuary lists’ of pending measures are being 
made up and are already long. Some subjects upon 
which action is needed will surely go over, but there 
seems to be an agreeable prospect that currency re- 
form will not be among those which wholly fail. The 
increased and more serious attention given to it in the 
bankers’ conventions of last year was an encouraging 
sign, and the Senate Finance Committee, we now 
read, will report several propositions based upon the 
bill which passed the House in May last. This bill 
authorizes the issue of gold certificates down to a 
minimum of $5, instead of $20 as now, and removes 
the present proportionate restriction from the issue of 
$5 bank-notes, which cannot now exceed one-third of 
the total in case of any bank. Discussion in the Senate 
Committee has been towards raising to 15 millions a 
month the preserit limit of 3 millions of circulation 
Withdrawable by banks, and to make withdrawal in 
times of dulness more free obviously tends towards 
more elasticity of movement, because to hinder 
withdrawal necessarily hinders issue. Removal of 
present restrictions against depositing customs receipts 
in depository banks is also discussed. These measures, 
which seem to have a prospect of going throughat 
this session, would not go deep enough to dispose of 
the subject of currency reform; but they would make 
desirable progress towards it. 

The absence of any derangement in the London 
discount market this week attendant upon the re- 
newal of exports of gold thence to New York, and the 
prospects the exports in greater 
volume, is a noteworthy circumstance. The decline 


moment of 


in rates for exchange last week to points which 
permitted or made profitable imports of gold re- 
sulted from drawings of bills against the nego- 
tiation of road notes that had been placed in 


London. 


itable for nkers to import gold that advantage | 
was take he fact, as was then noted, to bring 
out the metal. Furthermore, as the movement 
excited no apprehensions at the British capital—as 
was shown by the unchanged discounts and the 


maintenance of the normal price of 77 shillings 94% 


fhis fall in exchange made it so prof- | 





a further sum of $1,- 
000,000 of the metal was bought this week. The 
apparent indisposition either of the Bank or the 
bullion dealers to interpose obstacles to the additional 
withdrawal—the consignment from South Africa being 
about equally divided between the Bank, the India 
Council and the representatives of American bankers, 
without competition, seemed to make it probable that 
the latter would again next week endeavor to procure 
part of the metal that will arrive Monday from the 
Cape; the rise in exchange, however, on Wednesday 
will most likely delay such engagement another week. 
Credits have already been established in London and 
at Paris by American bankers, through the negotia- 
tion of railroad or industrial corporation notes, which 
credits, until they shall be drawn upon for the account 
of these corporations, will probably be employed in the 
markets where the obligations have been placed. 
If rates for money here shall be relatively lower than 
are discounts abroad, the loans of American credits 
may possibly not be disturbed; if, on the contrary, 
the monetary conditions shall be reversed, and if 
exchange rates shall be favorable, it seems likely that 
gold imports will continue at intervals. When the 
fact is considered, however, that Americans will seek 
to borrow foreign capital in large volume, through 
negotiations of rates of this character, it appears 
probable that drawing against credits created ‘vill be 
so adjusted that exchange rates will not be permitted 
to decline. 

With the exception of a reduction by the Imperial 
Bank of Russia of its rate of discount from 7% to 
644%, there was no change in official rates by any 
of the European banks this week; unofficial or open 
market rates were, compared with last week, 1-16 of 
1% higher at London and \ of 1% at Berlin and at 
Frankfort and ¥ of 1% lower at Paris. 

The feature of the statement of the New York 
Associated, Banks last week was a reduction in the sur- 
plus reserve by $2,928,700, to $12,634,100. This was 
the result of a decrease of $501,600 in cash and of an 
increase of $2,487,100 in reserve requirements, the 
latter due to,an augmentation of $9,708,400 in de- 
posits. Loans were increased $11,852,100. There 
was a transfer this week of $200,000 to New Orleans 
through the Sub-Treasury. 


The market for money was easier this week, partly 
because of a lighter demand, due to inactive specula- 
tion and continued liquidation in the stock market, 
and in part by more liberal offerings of time funds 
which had been withheld in expectation of the main- 
tenance of firm rates. The dull speculation in stocks 
contributed to a small inquiry for call money from 
commission houses whose clients were observers of, 
rather than participants in, market movements. The 
engagements of gold in London had a sentimental 
influence, for they seemed to promise some direct relief 
to the market if they were to continue as the result of 
further negotiations abroad of collateral notes; more- 
over, borrowing through such notes would, it was 
| thought likely, tend to relieve the tension in the time- 
loan branch of the market by providing foreign capital 
| to meet extraordinary requirements. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchnage during the week at 
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6% and at 2%, averaging about 2%%; banks and 
trust companies loaned at 244% as the minimum. On 
Monday loans were at 3144% and at 244%, with the 
bulk of the business at 3%. On Tuesday transactions 
were at 3% and at 2% with the majority at 24%. 
On Wednesday loans were at 3% and at 244% with 
the bulk of the business at 234%. On Thursday 
transactions were at 3% and at 214% with the majority 
at 214%; the higher rate was recorded in the last hour 
and it was probably due to belated borrowing and also 
to expectations of an unfavorable bank statement. 
On Friday loans were at 6% and at 234% with the 
bulk of the business at 3%. Time loans on good 
mixed Stock Exchange collateral were 434% for 
sixty and 5% for ninety days and 5144 @5'4%4% for four 
to six months. One feature was the liberal supply of 
money on industrial collateral at 544% for all periods 
from three to six months. Commercial paper is still 
quoted at 5344 W614 % for sixty to ninety day endorsed 
bills receivable; 534 @614 for prime and 61% for good 
four to six months’ single names. 

The Bank of England rate of discount remains un- 
changed at 5%. The cable reports discounts of sixty 
to ninety day bank bills in London 434%. The 
open market rate at Paris is 3% and at Berlin and 
Frankfort it is 44@454%. According to our special 
cable from London the Bank of England gained 
£1,224 645 bullion during the week and held £35,474,- 
141 at the close of the week. Our correspondent fur- 
ther advises us that the gain was due to large imports 
from Egypt and heavy purchases in the open market, 
the export movement being very moderate, and re- 
ceipts from the interior of Great Britain unimportant. 
The details of the movement into and out of the Bank 
were as follows: Imports, £1,338,000 (of which 
£603,000 from Egypt and £735,000 bought in open 
market); exports, £140,000 (wholly to South Amer- 
ica), and receipts of £27,000 net from the interior of 
Great Britain. 

The foreign exchange market was irregular though 
generally strong this week. There was an easy tone 
on Saturday of last week as the result of speculative 
selling, and this movement was observable at the open- 
ing on Monday. Then a demand for exchange to 
remit by Tuesday’s steamer caused a sharp recovery, 
and as there were only moderate offerings of bills and 
no evidence of those against new negotiations of cor- 
poration notes, the tone grew stronger and it so con- 
tinued thereafter, with re-buying of over-sold exchange 
contributing to the advance. There was a small sup- 
ply of commodity bills with those against cotton 
largest in amount. The easier market for money was 
an important factor, as also was an inquiry for long 
sterling for investment. 

Expectations last week of purchases of gold in Lon- 
don on Monday for shipment hither were realized and 
a consignment of the metal from South Africa which 
was offered in the bullion market on that day was 
apportioned in about equal amounts between : the 
Bank, the India Council and representatives of Ameri- 
ean bankers, the latter securing $1,000,000. There 
did not appear to be any competition for the gold, for 
there was no advanee in the price, and it would seem 
that the engagement was not regarded with any con- 
cern, for the open market discount rate _was not 








affected. The recovery in exchange at New York 
on London this week seems to preclude the possibility 
of further importations. Moreover, bankers express 
the opinion that there is too much risk in the opera- 
tion, in view of the possibility of an advance in the 
market price of the metal and of the interposition of 
other obstacles to the movement. Furthermore, at- 
tempts to procure gold in London for shipment 
hither, when efforts are being made to encourage 
foreign investments in corporation notes and in 
American securities, would seem to be impolitic. 

Nominal quotations for sterling exchange are 4 81144 
@4 82 for sixty day and 4 85144 @4 86 for sight. On 
Saturday of last week the market was easy and, com- 
pared with the previous day, long advanced 5 points 
to 4 8070@4 8080, short fell 5 points to 4 8445@4 8455 
and cables 15 points to 4 8510@4 8525. On Monday 
the tone was strong; long declined 15 points to 4 8060@ 
4 8065, short advanced 25 points to 4 8475@4 8480 
and cables 35 points to 4 8545@4 8550. On Tuesday 
the market was heavy until the afternoon, when there 
was a partial recovery and rates at the close were 20 
points lower for long at 4 8040@4 8045, 20 points 
for short at 4 8455@4 8460 and 15 points for cables 
at 4 8530@4 8535. On Wednesday there was a rally, 
with long 10 points higher at 4 8050@4 8055 and cables 
5 points lower at 4 8525@4 8530; short was un- 
changed. On Thursday the tone was strong and long 
advanced 20 points to 4 8070@4 8080, short 10 points 
to 4 8465@4 8475 and cables 15 points to 4 8535@ 
4 8545. The market was steady on Friday with long 
5 points lower and short and cables unchanged. - - 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





| | | 
| Fri., | Mon., | Tues., | Wed., | Thurs..| Fri., 





Feb. 1.\Feb. 4.\Feb. 5. Feb. 6.\Feb. 7.'Feb. 8. 
Brown {60 days|4 82 81% 8116 S14 81% 81% 
Brothers & Co. -.-- \Sight__|4 86 5 8515 S54 8514 $54 
Baring }60 days/4 52 S1'y 81> 81% | 81% 
aes S5'6 S54 85% | 8546 
Bank British 160 days|4 824 82 82 g2 | 82 
North America ....|Sight..|4 86! 86 {| 86 | 86 86 
Bank of 60 days/4 s2 | s2 | g2 | 82 
Montreal. .......-.|Sight-.|4 86 | 86 | 86 86 
Canadian Bank 60 days'/4 S2'6 $2 82 82 82 
of Commerce -- | Sight i 861% | 86 86 | 86 86 
Heidelbach, !ckel- 60 days|/4 82 | 8114 8114 8144 | 81% 
heimer & Co--.- Sight 4 86 85% 85! 85l6 S59 
Lazard 60 daysi4 82 Sl SL! Si% | 81% 
Freres Sight 4 86 | 85'6 854 85'4 8546 
Merchants’ Bank 60 days|4 82% | 82 82 } 82 S2 
of Canada... -.-~ Sight 4 S69 86 S6 86 | 86 86 
‘ ' 





The market closed on Friday at 4 8065@4 8075 for 
long, 4 8465@4 8475 for short and 4 8535@4 8545 for 
cables. Commercial on banks 4 8025@4 8035 and 
documents for payment 4 795, @4 80%. Cotton for 
payment 4 795, @4 7934, cotton for acceptance 4 8025 
@4 8035 and grain for payment 4 8054 @4 8034. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 








| Received by Shipped by | Net Interior ~~ 

Week ending February 8 1907. N.Y. Banks..N. Y. Banks Movement. 
Currency - aitomcesties $5,456,000 $6,465,000 Loss $1,009,000 
Gold Sicds dcthemiadinidaahitta teats 647,000 1,347,000 Loss 700,000 
Total gold and legal tenders -- - - - $6,103,000 $7,812,000 Loss $1,709,000 








With Sub-Treasury operations the result is as fol- 











lows. 

ee ee Ae eee /_ are 

Into | Out of | Net Change in 

Week ending February 8 19079 Banks. + Banks. | Bank Holdings. 
Banks’ interior movem't as above_- $6 103,000} $7.812.000 Loss $1,709,000 
Sub-Treasury operations_ ~~. ~~~ --- 26,300,000 27,435,000'Loss 1,135,000 
ari srotscniosetocs, UPR sedeestca cmatenijala atta 
Total a and legal tenders -- - --- | $32,403,000) $35,247,000 Loss $2,844,000 


The following table indicates the amount of bullion 
in the principal European banks. “- —}- 
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- 
February 7 1907. February 8 1906. 
Bank of } i 

+ “Gold. | Silver. | Total. | Geue. | Sver. | Foss 


£ | £ 











, ee |) 
865,621 39, 13 676, 42,325,717 

Germany -; 31,623,750 é 27165 ‘000, 7.75 11,979,250) 47, uu 

Russia. -|118,051 -_ 4, 735 ,000 12 3 786,001 1103: B10. 000) 3,629,000 mere 239,000 















Aus. Hun.| 46,395 12/048,000 58,443,000! 45,338,000 12,484,000] 57, 822.000 
Spain ....| 15,413, 000 24:472,000, 39,885, 000; 15 000) 23,212,000} 38,264 
Italy... -- 2,242,000, 4 ,300, 36,979,300) 28,177,000 3,776,900) 3 
Neth'l'ds -| 541,100, 5,7 , 6,607,000 6,105,300 

Nat.Belg | 3,285,333 1, ; 3,502,000) 1,751,000 

Sweden --| 4,055,000, -.-.----| 4,055, ‘000 3,792,000 parities 











i = etnees , 
Tot. week 397,945, 945 5,103 ,370,215501, 316, 160 389, 51 
Prev .week 397 ,683,716 103,646,880 501,330,596 388,662, 








494 780,949 
‘554. 695 


782 105,263 167 
441,104,892 ,254)49% 











THE COUNTRY’S PIG IRON PRODUCTION 
IN 1906. 

The official statistics of iron production in the 
United States for the calendar year 1906, as furnished 
by Mr. Jas. M. Swank, bear out the geners! estimates 
of the magnitude of the year’s output. The year was 
one of marvelous activity and buoyancy in the iron 
and steel trades and the figures reflect that fact. 
Perhaps the best way to indicate the extent of the out- 
put and the great advance made is to say that in the 
twelve months of 1906 the country produced 25,- 
307,191 tons of pig metal, that this compares with 
22,992,380 tons in 1905 and but 16,497,033 tons in 
1904. Thus the make in 1906 was over 50% 
larger than it had been only two years before, in 1904. 
It is true that 1904 had shown some falling off from 
the maximum of previous years, but it was by no means 
a period of very small production. 

A very noteworthy feature connected with the iron 
and steel business in 1906 is that it was a year of 
sustained activity from beginning to end. At no time 
was there any setback or indication of any. 
duction was maintained at high figures throughout. 


We do not mean that there were no variations in the | 


output from month to month. Local conditions 
always play more or less part in affecting the output 
and each furnace has special circumstances of its own 
to contend against, serving temporarily to reduce its 
make of the metal. Weather and temperature are 
also important factors at certain seasons, besides 
which furnaces are often obliged to blow out for 
repairs. Such fluctuations in the monthly output as 
occurred during 1906 seem to have been due to one 
or more of these causes. The demand for iron—and 
for that matter for all the products of iron and steel— 
was never interrupted and every furnace and mill 
devoted all its energies to meeting such demand, and 
never quite succeeded in the effort. 

In the spring it did seem as if prospective suspension 
of coal mining over large areas of the United States 
might interfere with the obtaining of the necessary 
supplies of fuel by the makers of iron and perhaps 
throw the whole trade into disorder. But fortunately 


, ae le 
this possibility was averted through the compromise | 


agreement reached between the mine operators and 
miners, under which mining was continued at a very 
large percentage of the coal collieries on the basis of 
a return to the wage scale of 1903. In several of the 
coal-producing States mining was actually suspended 
in considerable part for several weeks, but the fact 
that the remaining mines continued at work prevented 
any fuel scarcity. It is quite remarkable that the 
tone of the iran and steel trade never showed any un- 
favorable turn. In 1905, which was also an extremely 
prosperous year, there was at least a lull in the spring, 
namely in April and May. In that year the tone in 
those months was distinctly weak, and orders for the 


time being were almost completely withheld, buyers 
fearing a relapse, which never really came. No such 
lull occurred in 1906, and the tone remained firm, 
even buoyant, from beginning to end. 

The nearest approach to anything savoring of 
a let-up in the unrestrained buoyancy which prevailed 
occurred in June, when the dissolution of the Southern 
Furnace Association was announced and a block of 
No. 2 Birmingham pig iron was offered at a cut of $1 
per ton in price. But this affair had relation only 
to the foundry grades of iron—iron used in steel- 
making being unaffected—and an upward rebound 
quickly ensued, so the incident proved little more than 
a passing event. Dividing the last two years into 
six months periods, each six months shows an in- 
crease in the make of iron over the six months 
preceding. The last half of 1904, when things 
were rather quiet in the trade, the product had 
been 8,323,595 tons. From this there was an increase 
to 11,163,175 tons in the first half of 1905; in the 
second half a further increase to 11,829,205 tons; in 
the first half of 1906 an increase to 12,582,250 tons; 
and in the last half still another increase to 12,724,941 
tons. 

The further additions latterly, it will be seen, 
have been small, but that is simply because pre- 
viously the output of the existing furnaces had 
been brought nearly to its maximum, while the 
building of additional furnaces is a slow matter. 
Mr. Swank reports the whole number of furnaces 
in blast on Dee. 31 1906 at 340, against 323 on 





Pro- | June 30 1906 and 313 on Dee. 31 1905. 


Actually, 
there were 374 furnaces in blast in the second half of 
| 1906, compared with 361 in the first half. In 1905 the 
number in blast the last half was 349 and in 
the first half 33 Mr. Swank states that theaggre- 
gate of active al ices at the end of 1906 was larger 
| than at the close of any year since 1889, when 344 
| furnaces were in blast. He reports 89 idle furnaces 
at the close of 1906, but these were presumably mostly 
plants of obsolete types, unfitted to cope with iron- 
making under modern conditions. A more important 
fact bearing on future growth in production is that 
Mr. Swank states that on Dec. 31 1906 there were 27 
| furnaces in course of erection and 5 furnaces were being 
rebuilt. In addition, there were 23 furnaces projected 
and 1 furnace partly erected on Dec. 31. The demand 
for iron all through 1906 was so urgent that the pro- 
| duction would have materially exceeded even the 
extraordinary output recorded had it been at all 
possible for the furnace plants to turn out more of the 
metal. 

PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 








Gross Tons Gross Tons 
1896— Ast half. - 4,976,236 | 1902 —1s t half ‘ 
2d half... 3,891 2d half 
1897 -1s t half... 3,476) 19038 — Ist half. .-. 
ff ee 204 2d half : 
1898—Iist half.........- 49,703 | 1904—1st half........ 
St Miinedcsaense “ 4,231 ee 
1899— ey Ded kaneendaaneeiont | poet 1905—1Ist half__- 
half. -- 7 1 2d _ half.- 
1900— Ist half. 9 1906—Ist half. 
half .. -6,146,673 2d half 
1901 ist half. r 1674. 613 
2d half... ane 203,741) 


With heone undesiiee and home supplies inade- 
quate to meet home needs, consumers the latter part 
of the year turned to the foreign markets for a part of 
their needs. The Government trade statistics show 
that 379,828 tons of pig iron were imported in the 
twelve months of 1906, against only 212,465 tons in 
1905 and but 79,500 tons in 1904. But the movement 
was limited to the erude material. Importations ot 
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iron and steel i in nother forms didn not increase materially. 

Taking all classes of iron and steel where quantities 
are reported by weight, the imports in 1906 (includ- 
ing the pig metal) were 584,410 tons, against 416,454 
tons in 1905 and 266,398 tons in 1904. On the other 
hand, our exports of iron and steel, after a slight con- 
traction in 1905, decidedly increased again in 1906, 
notwithstanding the exigencies of the demand in the 
home market. Moreover, in this case the movement 
is made up mostly of iron and steel in their higher 
forms. We exported only 95,059 tons of pig and 
scrap iron in 1906, as against 57,187 tons in 1905, 
but of iron and steel in all their different forms (includ- 
ing the pig and scrap iron just mentioned) we exported 
no less than 1,183,468 tons, against 1,010,384 tons in 
1905. Of this, 328,036 tons consisted of steel rails, 
192,616 tons of billets, 174,014 tons of wire, 112,555 
tons of structural steel, 56,024 tons of bar iron, 46,237 
tons of wire nails, &c.—from which an idea can be 
formed of the excellent character of our export trade 
steel. The figures given deal only with 
the articles and commodities where weights are re- 
ported. Including tools, machinery, typewriters, &c., 
where weights are omitted, the value of the exports 
of iron and steel in 1906 reached $172,555 ,588, against 
$142,930,513 in 1905 and $128,553,613 in 1904. On 
the other hand, the value of our imports of iron and 
steel, reckoned in the same way, were only $34,827 ,132, 
against $26,401,283 in 1905 and $21,621,970 in 1904. 
In the following we compare the imports and exports 
by weights for each of the last six years, showing how 
from an excess of imports in 1902 and 1903 there has 
been a change to an excess of exports in 1904, 1905 
and 1906. 


[IMPORTS AND EXPORTS OF ALL KINDS OF IRON AND STEEL. 


in iron and 


1906. 1905. 1904. 1903. 1902. 1901. 
Imports - tons. 584,410 416,454 266,398 1,178,797 1,206,813 221,292 
Exports. - - - - ..--1,183,468 1 010,384 1,167,709 326,590 375,078 700,857 
Excess of exports..... 599,058 593, 9 930 901,311 a atcnnae Gee 
Excess of imports. - - : simian = - 863.207 831.735 ...... 


There is no longer any information regarding the 
stocks of iron on hand, the American Iron and Steel 
Association having in 1905 abandoned the collecting 
of statistics regarding unsold stocks. This makes it 
impossible to arrive at reliable figures of the actual 
Presumably stocks of iron are 
However, there is 
In the 
was 


consumption of iron. 
now down to very small amounts. 
nothing tangible available in the shape of facts. 
following table, which, as originally conceived, 
intended to furnish a clue to the consumption, we now 
disregard the stocks, but limit ourselves to the im- 
ports and exports. 





PIG IRON PRODUCTION, STOCKS, IMPORTS, ETC 
\ 
rons of 2,240 lbs _ 1906. | 1905. 1904. 1908. } 1902. 
Stock of pig Jan. 1 m | 442, 598,485 
Produe’n dur. yr-/25,307,191/22 oe 380) 16, 497 .033 





22) 18,0: 59, 203)17,894,954 16,324,374 





Total supply 5, 307. 191,23, 13. 8,822)17, 








Stock end of yea 2) a446,442 446. 142 598,489) 49,951 73,047 
Cons’n hom ig 107,191 22,992,380 16,649,080) 17 $60,714)17,845,.005 16,25 
Imports of pig. 379.828 212,465) 79,500 599,574 619,354 
-- | -- 4- — 
| . ~ 
rotal 25,687 ,019/23,204,845 16,7 .580/18,060. rs 16 4 
oxports of } ig 83,317] 49,221 49:02 2 27 
" 
Domestic cons’n_|25,603,702)23,155,624 L¢ 679,55 ) 18,039,909] 18, 436,870 16,232,446 
| | i 
@ No data as tostocks were furnished at this time; we have taken the amount the 
game 4 id of previous year. 


In a study of the year’s results, it is always interest- 
the distribution of the make of iron among 

ie different States and geographical divisions. Chief 
attention in recent years has centred in the progress 
Not so very long ago pre- 


ng to set 


vhich the South records. 
dictions were very confident that the South would soon 


surpass the other sections of the country. Nothing 


of the kind has actually occurred. 





The South is in- 
creasing its product from year to year in common 
with the rest of the country, but at no unusual rate. 
In 1906 every State from which figures are furnished 
made an increase over 1905 with a single exception, 
and that exception was a Southern State, namely 
Virginia. The output of the whole South in 1906 was 
3,467,216 tons, against 3,219,673 tons in 1905, 

743,313 tons in 1904 and 3,237,079 in 1903. In the 
three years, therefore, the South added only 230,137 
tons to its output, though the production of the whole 
country in the same three years rose from 18,009,252 
tons to 25,307,191 tons. In 1900 the South’s con- 
tribution was 2,604,671 tons. The increase to 3,467,- 
216 tons in 1906 reflects substantial growth. In the 
same six years, however, Pennsylvania increased its 
product from 6,365,935 tons to 11,247,869 tons; Ohio 
from 2,470,911 tons to 5,327,133 tons; Illinois from 
1,363,383 tons to 2,156,866 tons, and even New York 
has run up its production from 292,827 tons to 1,552,- 
659 tons. The South contributed 18.89% of the coun- 
try’s production in 1900 but only 13.70% in 1906. 
In the following we show the production by States for 


each of the last six years. 
PRODU CTION OF 


PIG IRON BY STATES. 











































Tons of 1906. 1905. 1904. 1903. 1902. 1901. 1908. 
2240 lbs. 
So.Stat. Tons. Tons Ton. Ss. 
Ala 1,674, 848 1,604, 062 1,42 53. 513 * 
Vv irginia 483,525 510,210 310,526 08 
enn 42 74 372,692 302,096 8,3 39. 337,139) 36 
W. Va 304,534 298,179 270,945 199,013 183. ‘005 166,597) 166, 758 
Kent’ky 98,127 63,735 37,106 102,441 110,72 25} 68,462 71,562 
Georgia )} 70, 156 75,602 32,315} 27,333 28,984 
No.Car 92,599 38,699 | I 
Texas. 11,653 2,273 10,150 
Mary!’ d 386,709 332,096 32 | 303,186; 290,073 
—_——_ -_— — 
Total. 3,467,216 3,219,673 2,743,313 3, 079 3 0: 34,! ea 2,578, 864) 2,604,671 
Penn’a 3 247, 869 10,579,127 7,644,321 8,211,500 8,117,800 7.202.254 6,365,935 
Ohio~ 27,15 4,586,110 2,977,929 3,287,434 3,631,388) 3,3 25! 2,470,911 
N.York 1,198,068 605 »709 552,917 401,369 2 62; 292,827 
N.Jers’y 311,039 294 211, 667 191,380) 155,746; 170,262 
Illinois 2,034,483 1.6 5,991 1, 692,3 é 7 a ,596,850) 1,363,383 
Mich’n 288,704 25 1s 18 170,762; 163,712 
Wise’na 3 351,415 27 207,551 184,794 
Mo.bD - 413. 040 407,774 ¢ 39,930; 203,409, 159,204 
All oth’s 20,239 15,987 _W, 766 “18, —_ 11, 828) 13,543 
Gr.Tot. 25,307, 191 22, 992, 380 16, 497,033 18,009, 252 17,821, 307}15, 878,354/13, 789,242 





@ Including Colorado and State of Washington. 0 Including Minnesota. 

The course of prices during 1906 was upward, not 
merely in the case of iron but in all classes of iron and 
steel products. Supplies were inadequate to meet 
the demand and there was a genuine basis for higher 
prices in the enhanced cost of labor and the other 
factors entering into production. The price of steel 
rails at the mills in Pennsylvania was kept unchanged 
throughout at $28 per ton, which was the more note- 
worthy as the price of steel billets, out of which the 
rails are made, advanced from $26 25 in January to 
$29 50 in December. slight shading of prices oc- 
curred April May, but the tone even then re- 
mained good, as already indicated. No. 1 foundry 
pig iron at Philadelphia was $26 50 in December, 
against $19 in January, and basic pig iron at the same 
point was $23 25, against $1791. In the following 
we show the yearly averages of prices of certain staple 
articles from 1899 to 1906, inclusive. It will be noted 
that the averages for 1906, even after the advance 
established, remain in most cases below the level at- 
tained in 1902. 








AVERAGE YEARLY PRICES OF IRON AND STEEL, 1899 TO 1904 
1906 1905. 1904 1903. 1902. 1901. 1900. 1899 

Articles $s $ $ s s 
Old iron T rails at Phila ton.23 05 22 os 16 22 2117 23 83 19 : 19 51 20 36 
No. Lanth. fdy. pig at Phila. “ 2098 17 89 15 57 1992 22 19 1587 1998 19 36 
Gray forge pig iron at Phila 17 79 15 58 13 67 1713 19 20 1408 16 49 16 60 
Gray forge pig tron, Lake ore, 

at Pittsburgh. 19 85 15 62 12 89 17 52 19 49 1420 1690 1672 
Bessemer pig iron at Pitts b’g zg“ 1954 1636 13 76 1898 20 67 1593 19 49 1908 
Steel rails at mills in Penn_- 28 00 28 00 28 00 28 00 28 00 27 33 32 29 2812 
Steel billets at millsat Pittsb. “ 27 43 2403 22 18 2791 30 57 2413 2506 3112 
Best refined bar iron from 

store at Philadelphia..100 Ibs. 198 192 172 200 213 184 196 207 
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THE TRUST COMPANIES IN NEW YORK AND 
ELSEWHERE. 

In continuation of a practice begun by us five years 
ago, we devote thirteen pages to-day (see pages 
307 to 319) to a presentation of comparative returns 
of the trust companies of this city (Manhattan and 
Brooklyn boroughs) and also those in Boston, Phila- 
delphia and St. Louis. We give the figures for all 
the separate companies in the cities referred to. These 
institutions have assumed such importance in the 
financial world and their operations are of such magni- 
tude that an exhibit of this kind must necessarily pos- 
sess wide interest. 

In the case of the companies of Manhattan and 
Brooklyn, the returns selected for comparison are those 
for the last three annual dates. Semi-annual returns 
are no longer required. Under the law passed by the 
New York Legislature in 1905 the companies in this 
State now make returns at the call of the State Super- 
intendent of Banking just like the State banks, the 
dates being left entirely at the option of the Superin- 
tendent. The latter has, however, wisely kept up 
the practice of calling for statements on Jan. 1 in the 
same form as previously, so that comparisons on a 
uniform basis may be maintained with the earlier 
years. For Boston, Philadelphia and St. Louis, the 
figures are entirely our own, having been obtained by 
us in each case directly from the trust companies them- 
selves. The dates in these last instances are for Dec. 
31 and June 30, except in those cases where the man- 
agements have found it inconvenient or were unwilling 
to make up statements for those dates and have fur- 
nished instead figures compiled a few weeks earlier. 

It is not our purpose here to deal with the returns of 
the separate companies, but with the grand totals. 
We shall begin with the trust companies of New York 
and we shall take the aggregates for the entire State, 
rather than for New York alone, because in that way 
we get still more comprehensive figures, though the 
New York City companies contribute the bulk of the 
whole amount. 

The feature of most interest in connection with the 
aggregates for this State is that they show that the 
business of these companies has again resumed its 
onward march. By that we mean that after the de- 
cided shrinkage in deposits which occurred in 1905 
a good part of the loss has been recovered in 1906. 
As has been many times pointed out in these columns, 
the trust companies in recent years have been making 
tremendous strides, their growth and development 
having been almost phenomenal. If occasionally a 
semi-annual return should show a temporary shrink- 
age, the next return would be sure to record improve- 
ment again at an accelerating pace. But the loss in 
1905 was of a different character and was really of 
large extent, proportioned, as it were, to the magnitude 
of the previousexpansion. That this loss also is being 
recovered—has, in fact, in large part already been re- 
covered—is therefore an important circumstance. It 
demonstrates that these institutions have by no means 
reached the limit of their growth even in the imme- 
diate present. Stated in brief, aggregate deposits 
Jan. 1 1905 were $1,127,627 ,100, from which there was 
a drop during 1905 of over $72,000,000 to $1,055,128 ,- 





} 
| 
| 
| 


000,000 in 1906 has occurred in face of the fact that the 
conditions which in the main brought about the shrink- 
age in 1905 continued in full operationin 1906. These 
conditions were two in number, namely that the life 
insurance companies, which had been keeping enor- 
mous amounts of cash with the trust companies or at 
least with certain of them, had heavily reduced their 
deposits; and, secondly, that, owing to the high inter- 
est rates which money has been commanding, many 
individual depositors withdrew their money from the 
trust companies, where they had been getting a low 
rate of interest, and invested the same elsewhere at 
more remunerative figures. During 1906 these in- 
fluences lost none of their potency. The life insurance 
companies did not raise their deposits to the old fig- 
ures, and as far as the money market is concerned, 
rates advanced still higher, increasing the inducement 
for taking money out of the trust companies and em- 
ploying it in other directions. The following, furnishing 
comparisons of the deposits back to 1898, will show 
how extraordinary has been the development of these 
institutions in this State. 


AGGREGATE DEPOSITS OF THE NEW YORK STATE TRUST 
COMPANIES. 


Jan. 1 1907__- _.-$1 084,376,517| July 1 1902____- ...$887,001 ,689 
Jan. 1 1906__- - 1,055,128,422| Jan. 1 1902._- ios 792,931,724 
Jan. 1 1905__- 1,127,627,100| Jan. 1 1901__.___. 638,121,771 
July 1 1904__- e 978 ,405,817/ Jan. 1 1900__._____- 523,541,570 
Jan. 1 1904......... 807,162,571| Jan. 1 1890_.._-. 467,184,258 
July 1 1903_...- - 914,769,871|Jan. 1 1898. ------- 383,328,725 


Jan. 1 1903 .-- 823,797 ,857| 

If we measure the position of the companies by the 
aggregate of their resources instead of by their deposits, 
it is correct to say that the whole of the 1905 loss 
was recovered in 1906, giving for Jan. 1 a higher 
aggregate even than the previously unexcelled total 
of Jan. 1 1905. The reason why the comparison is 
more favorable on that basis is that the institutions 
are all the time adding to their surplus and profits, 
leaving them additional money at command in that 
way as an offset to the loss in deposits. During the 
last year, for instance, surplus and profits were in- 
creased from $159,487,990 to $174,318,268. Aggre- 
gate resources, therefore, for Jan. 1 1907 are $1,365,- 
245,430 against $1,312,799,130 Jan. 1 1906 and 
$1 364,018,157 for Jan. 1 1905, as will be seen from 
the following. 


AGGREGATE RESOURCES OF THE TRUST COMPANIES OF NEW 
YORK STATE, 





Jan. 1 1907 __- _..$1,365,245,430| July 1 1902 $1,078 212,685 
Jan. 1 1906- - 1,812,799,130| Jan. 1 1902.....-.. 969 393,644 
Jan. 1 1905. _.--- 1,864,018,157| Jan. 1 1901. pani 797 983,513 
July 1 1904. oe 1,208,450,930| Jan. 1 1900- . 672,190,672 
Jan. 1 1904. 1,042,413,409| Jan. 1 1899- ; _ 579 ,205 442 
July 1 1908 1,146,370,755| Jan. 1 1898 pa 483 ,739 926 


Jan. 1 19038- 1,039 956,625) 

Another feature of interest in the New York returns 
is of course the increase in the holdings of cash by the 
companies in their own vaults. Under the law passed 
last year the holding of a certain cash reserve is made 
obligatory and the maximum figures of the require- 
ment, that is 5% by the institutions in this city 
and 3% by those outside, became operative Jan. 1 
1907. Accordingly, we find that now their specie 
holdings amount to $43,861,609 against only $20,733,- 
816 on Jan. 1 1906 and they also have $11,675,393 
of legal tenders and bank notes against only $4,083,239. 
Altogether, therefore, they held of cash $55,537,002 
Jan. 1 1907 against only $24,817,055 Jan. 1 1906. 
Notwithstanding this large addition to the money on 
hand the trust companies on Jan. 1 1907 did not hold 
such a large amount of available cash as they did on 
either Jan. 1 1905 or July 1 1904. By available cash 
we refer to the deposits of money with the banks com- 


422°on Jan. 1 1906. Now for Jan. 1 1907 the total has | bined with the cash in their own vaults. The aggre- 
got back to $1,084,376,517. The recovery of $29,-| gate of the two for Jan. 1 1907 was $199,832,255 as 











THE CHRONICLE. 


| VoL, LXxxry. 








against $149,787,595 Jan. 1 1906 but as against 
$213,367,788 Jan. 1 1905 and $262,247,178 July 1 
1904, as will be seen by the following. 





CASH ON HAND AND ON DEPOSIT BY NEW YORK STATE 
COMP ANIES 
PS) 2 eee 3 1 See $128,978 ,387 
Jan. 1 1906. i Sees 121,045,797 
Jan. 1 1905 )}. 
July 1 1904-. ee " 
Jan. 1 1904 ’ = 
July 1 1903 147 ,097 316) Jan. 1 1898........... 
Jan. 1 1903- 138 659,889) 


that the trust oneiie 


natural 
should keep very much less money subject to call in 
the banks than they formerly did, as on such deposits | 
they get a low rate of return, while, as we have already 
money has been commanding high figures in the 


It is perhaps 


seen, 
market. 
With 


vestments held 


of in- 
companies, there are 

The so-called stock 
investments, the other 
items are all maintained at or near the maximum, 


to the various classes 
by the trust 
no new features of importance. 


the loans on collateral and 


reference 


S 


) 





| 


| capital. 


| due in a measure to distrust created by the 


| entirely 






Surplus & Aggregate 
Capital. Profits. Deposiis. Resources. 
Boston. $ $ 
Dec. 31 1900 (16 cos.)___- 8,450,000 10,285,659 89,461 ooo 108, 196, oe 
June 30 1901 (16 cos.) _- 8,450,000 11,257,704 105,948,26: > ,65 
Dec. 31 1901 (16 cos.) ---- 9,000,000 12,294,798 107,991 782 
June 30 1902 (17 cos.)_.-.10,100,000 14,141,093 
Dec. 31 1902 (18 cos.)__---11,100,000 15,779,627 
June 30 1903 (19 cos.) _...11,600,000 17,174,430 
Dec. 31 1903 (19 cos.) _._.12,100,000 18,629,264 
June 30 1904 (18 cos.) _...12,000,000 19,331,879 
Dec. 31 1904 (19 cos.) _...12,500,000 19,702,108 
June 30 1905 (18 cos.)_-..12,000,000 20,447,777 
Dec. 31 1905 (19 cos.) _-.-12,500,000 20,841,502 
June 30 1906 (16 cos.) ....10,600,000 20:711.148 145.68 
Dec. 31 1906 (16 cos.)___-11,100,000 22,551,499 158,213, 
. ‘ . P 
At Philadelphia 8 new companies have been or- 


ganized during the year, increasing the number to 52, 
and this has brought with it an increase in aggregate 
But deposits and aggregate resources have 
nevertheless been reduced. The 
in the last six months, and may have been 
unfortu- 


falling off occurred 


| nate developments connected with the Real Estate 


we simply annex the usual comparative summaries as | 


follows 






















Trust Co. of that city and the suicide of its President, 
Frank K. Hipple. Deposits now at $193,283,134,, 
compare with $215,524,948 June 30 and $209,213 ,067 
Dec. 31 1905. Surplus and profits, however, during 


the twelve months increased about 4 million dollars, 


, showing continued prosperity and increasing strength. 


rock I t STMENTS OF TRUST COMPANIES. 
Jan. 1 1907 . ‘ | July 1 1902 -$218, 
Jan. 1 1906 3, Jan. 1 1902 eae, ae 
Jan. 1 1905 205 665,16 4 Jan. 1 1901 196 
July 1 1904 | Jan. 1 1900 168 
Jan. 1 1904 ~ 225.38 955 Jan. 1 1899 136 
July 1 190: . 230,698 ,386| Jan. 1 1898 » B8d 
Jan. 1 1905 219 378,946 
LOANS ON GOLLATERALS BY TRI tg COMPANIES IN NEW YORK 
STATE. 
Jan. 1 1907 -- - $63 5,751 sat 1902. $603 436,621 
Jan. 1 1v06~ 5.362| Jan. 1 1902 : 540,208,706 | 
Jan. 1 1905 . 715/ Jan. 1 1901 387,911,415 
4 Oo . 500,106,646| Jan. 1 1900 . 32 43,5 
Jan. 1 1904. Os0 220.08 Jan. 1 1899 
July 1 1903 1 18% 
Jan. 1 1903-. 





PERSONAL SECURITY BY NEW YORK COMP 
$84,220,554| July 1 1902 $48.5 

Jar { 41.5 

39. 

31,10 

. rity 





COMPANIES AT OTHER POINTS. 


previous reviews, no such comprehen- 


TRUST 

As noted 
sive comparisons as those just made are possible 
the case of the trust companies outside of this State. 
Our summaries for the other centres covered by our 
Philadelphia, and St. 
we have been able to prepare ourselves and 


Nor 


are the returns in these instances cast on uniform lines, 


tables (namely, Boston Louis) 
are such as 
necessarily limited to a few leading items. 
nearly every company having its own distinct method 
out 


few common things 


eeneral footings of the 
those 
and which have a 


apital, 


of classification, making 
as regards 


all 


such as 


question except 
definite estab- 


treated alike by 
lished 
and deposits. 

At Boston the 
reduced and yet there has been further growth in the 
Three companies have 
the number in 


meaning, surplus and profits, 


aggregate of their business. 


disappeared from the list, reducing 


existence to 16. The City Trust Co. absorbed the 
Mercantile Trust, the Old Colony absorbed the Adams | 
Trust and the Beacon Trust took over the Washing- 


ton Trust Co. Owing to these mergers, outstanding 
capital has been reduced, but it is noteworthy that the 
item of surplus and profits is larger than ever, being 
$22,551,499 at Dec. 31 1906, against $20,841,502 Dec. 
31 1905. Deposits are $158,213,825, 
033,197 the year before and aggregate resources 
$191,885 ,062, against $181,397,833. In the following 
we show the Boston summaries back to Dec. 31 1900. 


number of companies has again been | 
predecessors, furnishing a fitting climax to the series. 


against $148,- | 
'of huge proportions, the aggregate for 1906 being 
| $2,131,306,699 and for 1905 $1,907,244,247. 
| yet this does not cover absolutely the whole railroad 








Surplus & 
Profits 


lelphia. 
31 1900 (40 cos.) ~ 
1901 (41 cos, 
901 (41 cos.) -- 
902 (41 cos. 
902 (41 cos.) 
903 (435 cos. 
903 (43 cos.) - 
904 (42 cos.)-.-.- 
904 (43 cos.) .--.3 
905 (42 cos. 
1905 (44 cos. 
1906 (47 cos 
1906 (52 cos. 





18,740,679 : 
19 590,018 193.2 


149 987 
.36, 931 ‘063 


! 
ana 


the illic Paiie the \ 7andeventer 


St. Louis. None of these, however, are large com- 
panies, the whole three combined having only $250,000 


Louis institutions the 
$71,681,- 


capital. Deposits of the St. 
previous year had fallen from $78,706,702 to 





442. In 1906 the movement was again upv the 
total rising to $74,512,082. 
1 
? s. s 
1 1901 (6 cos.) ._- 7 >.30 
} 1902 (9 cos.) . S 
1 1902 (9 cos.) ? 
1903 (9 cos,.)— € a it 
1903 (8 cos.) 117 { Ti 





1904 ( 
+ 1904 
> 30 190 
11900: 
30 1906 (7 
Dec. 31 1906 (9 cos.) - 














RAILROAD GROSS EARNINGS FOR TH: 


CALENDAR YEAR 1906. 

The year 1906 adds another to the long series of 
years recording large and continuous gains in railroad 
earnings. And, as it happens, the latest year in the 
magnitude of its further increase surpasses all its 


The amount of the improvement in gross 
would itself be sure to attract attention; but, added 
to the noteworthy gains of previous years, it furnishes 


marvelous industrial expan- 


revenues 


further testimony to the 


| sion experienced in this country during the last decade, 


to which the railroads themselves have so largely con-— 
tributed and in which they have been the most import- 
ant single agency. 

Our tables just as they stand show an increase for 
the twelve months of $224,062,452. The totals are 


And 
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system of the country. The mileage represented, 
embracing all the roads in the country from which we 
have been able to procure returns, is 186,687 miles. 
As there were probably about 210,000 to 215,000 miles 
of road in operation during the twelve months, this 
leaves 25,000 to 30,000 miles unrepresented in our 
tables. The earnings for much of this mieage it will 
not be possible to get at all for the calendar year, and 
the returns for the rest will not be available for some 





of freight at a time when the facilities of the railroads 
were taxed to the utmost. 

A few illustrations may be given here to show in 
how many different ways, as a result of the prosper- 
ous conditions ruling, the traffi« 
added to. The shipments of coa! and coke originating 
on the lines of the Pennsy|vania Railroad east of Pitts- 
burgh and Erie were 49,426,018 tons in 1906, against, 
46 329,562 tons in 1905 and only 40,245,935 tons in 


of the railroads was 


time to come. We should judge that if we could get | 1904. The shipments of iron ore by water from the 

: | ’ . - —- £19 i: ‘ > 
results to cover the whole railroad system of the coun- | Lake Superior region were 37,513,589 tons for 1906, 
try the increase for the twelve months would be in | as against 33,476,904 tons in 1905 and only 21,226,664 


had first to be moved 
ifter- 


the neighborhood of $240,000 ,000, of which $135 ,000,- 
000 was made in the first six months and $105,000 ,000 ! 


| 
}; War 


in the last six months. 

Let the reader ponder well what such an addition— | 
almost a quarter of a thousand million dollars—means. 
Let him recall further that in 1905 we put the increase 
for the full mileage at $180,000,000 and that in the 


tons for 1904. All this tonnag: 
from the mines to the uppe 


lake regions and 


ls, on its arrival at the lower lake ports, had to be 


transported to the iron-making plants. Many other 


indications might be furnished of how the railroads 


were prospered through the sus ‘tivity of the 


country’s industries. 


same way we estimated the increase for 1904 at $10,-| And yet conditions were not all favorable. The 
000,000. Furthermore, that previously we computed | suspension of coal-mining during the spring months 
the gain for 1903 at $210 ,000,000, for 1902 at $105,-| was an adverse feature, though the suspension was 
000,000, for 1901 at $155,000,000, for 1900 at $120,-| only partial. In the anthracite regions the mines 
000,000, for 1899 at $140,000,000, for 1898 at $90,- were idle during the whole of April and for the first 


000,000 and for 1897 at $75,000,000. It will be seen 


that we have here an aggregate improvement for the | 


ten years from 1896 to 1906 in the prodigious sum of 
$1,325 ,000,000. In other aggregate 
earnings of United States railroads for 1906 were $1,- 


words, 


lten or twelve days of May. 


}at that time was never subsequet 


gross | 


The anthracite carriers 


as a consequence suffered severely. The loss sustained 


tly recovered, as will 


be evident when we say that the shipments of anthra- 


cite to market aggregated only 55,698,595 tons in 





325,000,000 larger than they had been in 1896, the | 1906, against 61,410,201 tons in 1905. - In the bitum- 
year of trade prostration and of the silver campaign. | inous regions suspension of mining was not general. 


In the following we furnish a summary of the yearly | Nevertheless, in Pennsylvania and in most of the Mid- 


gain just as registered in our tables, and comprising, | dle Western and Southwestern States there was much 


not the entire railroad mileage of the country, but only | idleness, and though eventually all the miners returned 
the roads from which we found it possible to get re- | to work on the same terms as those who remained at 


The increases even in this way are of enormous} work from the beginning, iely the acceptance of 


several o! 


turns. 
extent, being, as already stated, $224,062,452 for | the 
1906 and following $152,039,634 gain in 1905, $11,-! 
137 ,487 gain in 1904, $182,099,849 in 1903, &e., &e. 


wage scale of 1903, y the States it 


took quite a long time to bring the men to their senses. 


ioned that, though the 
1906 was 


It deserves also to be men 
‘ " - ‘ ; 
yield of the crops in both 


905 and large, 


MV ileage Gross 





Jan. 1 to - - —— Increase (+) | this brought comparatively little benefit to most of 
Dee. 3 Year , Year In- Year Y ear or ee . pao , 
Ginen. 'Preced. cr’se. Give Preceding De » tthe Western roads. The movement was de- 
een emacs Fone set hemeaiet A ~ “ Fe. _| cidedly irregular both as between the different cer 
1896 ‘ ‘land the different primary kets. A good idea of 
“en re the general situation in that regard, however, will be 
1900 71 . . 
190 ained when we say that : Western primary mar- 
1902 . i , ° + 
190 kets as a whole the grain deliveries he 52 weeks 
1904 i . . 1 [02 010 =F . 
1905 ot 1906 were only 686,519.37 Dushels, as against 
190 4 J y 
pe : ; h = aS LASS _._. | 690,180,164 bushels in 1905. 4s the grain deliveries 
Not Neither the earnings of the Mexican r Is nor the mining operation f . é 
the anthracite coal roads are included in this table. iat vne W estern points the “Ix months had been 


nly 245,120,288 bus! 


It is within the knowledge of everyone that as far | 288,933,868 bushels, 
n 1905, the figures given m 


a8 agains 


‘e it plain that during 


as business and trade conditions are concerned every- | els 
1906. | t1 
| shrinkage in the Western grain 


| receipts did fall off 


ast half of the year there must have been a decided 
ipts. 


nd dispute. 


thing was favorable to large earnings during 


Through the whole range of industries the situation rece That these 


was one of great activity and of almost unalloyed is bey The reason 


prosperity. In the iron and steel industries, upon | for the falling off in face of the good crops raised is 
; ai> ? | - ‘ ‘ es 

which so much depends, the tone was positively buoy-| alleged to have been the inability of the railroads to 

ant. There were other favoring circumstances. The | furnish an adequate supply of cars to move the grain 


the year a fuel scarcity 


' 

| al . rn . 
harvests proved abundant and they succeeded boun-| offering. The latter part of 

the Great Northern Ry. 


) 

teous harvests the previous year. Then there was | developed along the lines 
an almost complete absence of the rigors of winter, | and some other roads in that section, and this tended 
January and February having been noted for the | still further to handicap the railroads in supplying the 
mildest weather experienced in those months for a|necessary cars. Coal was rushed through on pas- 
very long while. This was undoubtedly a circum-/|senger-train schedules, tying up equipment in that 
stance of great benefit to the roads, first, in avoiding|way and intensifying the freight congestion. The 
the expense incident to the removal of snow, and, sec- 


following table furnishes the details of the grain re 
ondly, in permitting a free and unrestricted movement ! ceipts at the Western markets in our usual form. 
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WESTERN FLOUR AND GRAIN RECEIPTS. 
dan. 1 to Flour Wheat. Corn Oats. Barley. Rye. 
boeiaee 29. (bbis.) (bush.) (bush (bush.) (bush.) (bush.) 
Mla 
1906... 9,021,330 28,138,457 98,501,399 39,786,199 20,703,008 2,190,875 
, 1905 ...- - 7,941,546 26,888,015 110,820,084 92,486,637 27,872,052 2,392,449 
}:@1996_... ~ 2,962 465 7,800,386 5,886,250 10,335,750 17,991,600 1,224,500 
go 2,430,620 7,323,400 %,068.550 3,539,300 16,553,351 956,980 
St, Louis— 
1906... 2,386,707 17,272,257 29,907,945 27,532,770 2,808,300 542,555 
1905... 2,529,560 20,671,316 17,020,060 18 906. 5340 2.940.183 764,647 
Toledo— 
1996 600 4,669,450 7,058,200 8,314,560 4,140 232,140 
1995 aeons 4,602,760 8,339,850 10,801,800 9,450 421,600 
Detroit-— 
108) 256,380 2,178,833 S ork 623 -S % 
3995 294,950 1,915,684 »248,397 te «a6sssce 8 —enanee 
Lveland 
1906 80,849 1,904,062 6,875,958 7,706,822 206.085 = ..<-0- 
1905 90.883 1,030,660 9.353.199 9,478,080 101,028 ---.... | 
Peoria-- 
1906 1,178,550 1,192,250 15,083,300 18,279,300 3,018,500 371,900 
1905 955,750 951,400 14,404,000 104 600 2,342,300 272,509 
Puluth 
196 4,798,090 41,870,865 163,124 $,521,841 9,721,375 oat = 
1995 4,128,900 30,893,035 262,416 1.634.401 9,800,605 565 
Al inneapolis 
( 81,016,770 3,881,990 25,102,980 10,889,118 1,613,524 
$905. 90,487,515 4,287.54. 24,825,230 14,060,080 1,766,853 
Kansas City— 
1906 -.- 36,506,000 14,728,400 549,200 asebee oo | 
L905 37,854,700 18 3,521, 800) 244,800 met 
Tot of AU— 
1096 20,634,971 222,549, 188,100,189 203.490.551 ¢ 22,076 6.757.627 | 
1905 18,332,209 222,568,485 192,325,897 194.465,398 73,679,049 7,140,335 | 
| 
m@m ° > | 
Che trunk lines to the seaboard seem to have fared | 
| 
| 


grain traffic. At all 
events the receipts at the seaboard for the 52 weeks 
ageregated 289,148,931 bushels, as against 252,936,169 
bushels in 1905, as will be seen the following table. 
It remains true, this that in 

the latter half there was a falling off, for during the 

period from Jan. 1 to June 30 there had been an in- | 
crease of 55,000,000 bushels in these seaboard receipts, | 


much better in the matter of the 


DV 


however, evel case, 


ur 









' 
the total for the first six months of 1906 having been 
153,043,583 bushels, against 98,670,328 bushels. 

} 

GRAIN AND FLOUR RECEIPTS AT SEABOARD FOR 52 WEEKS.. | 
Heccipts of 1906 1905 Lyvo4 1903. 1902. | 
Piour bbis. 17,888,922 14,353, 049 16,928 200 21,992,591 22,092.931 | 
Wheat bush. 107,716,156 51,669,067 41. 956,486 103,500,129 135,484,491 | § 
Corn 96, 472,906 112,906,317 58,447,508 99,712,989 28,528 35 } 
Oats 1,982 72,856,536 47,639,939 53,090,153 52,002,571 | 
Karley 6. 158,005 14,038,883 8,686 654 4.890.810 4,106,448 | 
Ry 1,569,882 1,465,366 1.182.172 4,011,149 5.728.877 | 
Votal grain. 289,148,931 252,936,169 157.912. 779 265,205,230 225,851,222 | 


‘The Western live-stock movement was also decidedly | 


regular. At the six leading markets, namely Chi- | 
cago, Kansas City, Omaha, St. Louis, St. Joseph and 


as in the case of the roads as a whole. 


magnitude, and some of the separate roads at that 
time, for reasons peculiar to themselves, recorded 
losses. A summary of the monthly increases is fur- 
nished in the table we now present. It will be noticed 
that the gains in January and February, on account 
mainly of the favorable meteorological conditions, 


were of unusual magnitude. 


MONTHLY GROSS EARNINGS. 





Increase (+) or 












1906. 1905 Decrease (—). 
Months. Roads $ % 
January -____. éitonnt ae + 26,424,633 20.88 
February 118 +29.761,285 26.36 
.. aa 114! 143, 978. 440 +15.280,450 | 10.61 
eee 111 ‘ 5,58 128,005,775 +8,679,762 6.78 
San --| 124 152, 183.742 138 +13; 625,870 9.83 
June namaindas -- 113. 146,010,301 130,233,293 12.11 
PES 117 168,336,461 148,013,565 13.73 
August at 118 179,191,945 159,835,022 12.11 
September -- 122. 184,551 0 7.58 
ae 119 198.73: ; od 10.77 
November 123 186,696, '274 175,724,985 971,2 6.24 
December D .- “65 83,796,332 79, 32 27,117 +4,469, 215 5.64 





~ Returns for December only partial as yet. 

In the case of the separate roads, the im provement 
for the twelve months is as striking and noteworthy 
In fact, the 
array of increases disclosed is of imposing extent and 


character. In the following we have brought together 


| all the changes for the twelve months for amounts in 
excess of $250,000, 


whether increases or decreases. 
There is really but one decrease, that of the Buffalo 
Rochester & Pittsburgh, and in that instance the 


falling off follows directly as a result of the strike of 

the bituminous coal miners. 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS. 
creases. Increases. 


Seaboard Air Line- 
Internat’l & Gt North-~ 
Central of = setae 
Northern Central- 


a$1,167,867 
1,151,622 
1,112,194 
1,100,700 


Pennsylvania (2 roads) .b$22,797,700 
13. 938,642 
13 


Southern Paciiic .-.-~.-_- 
Canadian Pacific - 
Atch Top & Santa Fe 





Northern Pacific --- 9,: Long Island 1,094,130 
Baltimore & Ohio 8:797.172 Cine New Orl & Tex Pac 1,070,406 
Chie & North Western _ 7,342,078 St Louis & Southwest 1,034,851 


7 Chic St Paul Minn & O. 
Chicago Great Western _ 


1,027,814 


Gt Northern syst (2 rds) 
: ; 1,013 ,842 


Union Pacific. 


Rock Island -- \la NO & TexPac(3 rds) 985,764 
| Louisville & Nashville Western Maryland. - -- 937 ,560 
N Y Cent & Hud Riv Chicago & Alton -..-.-.. 890,446 
Chicago Milw & St Paul 7 N Y Chic & St Louis... 793,479 
Southern Railway... -- Phila & Reading. ---- 635 567 
| St Louis & San Fran_ Bangor & Aroostook. 616,963 
Illinois Central __ Bessemer & Lake Erie- 603,073 
Mo Pac Syst (2 rds) Central of New Jersey 580,890 
Lake Shore & Mich So- West Jersey & Sea Shore 3 


Sioux City, 8,817,524 head 
1906 against 8,690,802 head 

head of sheep against 9,708,1 but the arrivals of 

354,696 against 19,042,841. 


ittle were brought in 
1905, and 10,056,550 | 


hogs were only 18 


Southern roads sustained a in 





Hocking Valley 
Wheeling & Lake Erie 


Mo Kansas & Texas_ 
Texas & Pacific - 





| Gr Trunk Syst (4 rds) 3, Toledo & Ohio Central. 
Norfolk & Western 3, Lehigh Vallev _ 5 
Erie , 3 Duluth & lron Range 541, 629 
Chesapeake & Ohio : Det Toledo & Ironton 503,014 
Michigan Central-----_- } 2 Ala Great Southern -- 463,817 
Wabash ._ 2, Wisconsin Central .- - 0463 537 
Atlantic Coast Line - 2, Gulf & Ship Island. 400,782 


cided falling off 


beeause of the shortage 


This Wass 
which affects 
nine months 


their cotton traffic. 

of the yield in 1905, 
ment the first 
yield, however, 


i the cotton move- 
1906. The new 
and the last three 
part the previous was made good. 
Kor the full twelve months the receipts at the Southern | 
ports were 8,597,130 bales against 9,024,470 bales in 
1905, while the shipments overland were 1,406,558 
bales against 1,437,094 bales 


RECEIPTS OF COTTON AT SOUTHERN 


ior of 


season’ was prolific. 


months of 


Loss 


PORTS FROM JANUARY 1 TO 












DECEMBER 31 IN 1906, 1905, 1904. 1902, 1902 AND 1901. 
| 
' | 
Full Year. | 
Ports - - ———_——_____—_--— 
1906. 1905 1904, | 


Galveston bales. 3,189, 408 2,852,563|2,346, 966)2,370.7: 33 


Yort Arthur, &c.- 280, 511 155, 

New Orleans ,079,250)2,185,. 366 

Mobile 2g 246,496; 23: wet .904 

Pensacola, 148,284; 159,617) 175,649 2 
Savannah .......- 776, S4 111.4: 3. 272,393 1,231,770 1,: 7 
Brunswick. 185,220! 140,449} 128,858 | 
Charleston. .. 198,197 171,810, 249,879 
Georgetown. 3 2 3 | 


1 073 





402 
339,376 


Wilmington. 
Norfolk - = 
Blewport Ne ws, &¢_ 





2 7,310,860 





‘Total. 


The gains in earnings continued through all the 
months of the year, speaking of the roads collectively. 


But during the later months they were of much smaller | 


{ ” 


Bessemer & Lake Erie- +603, ‘073 
| Bost Rev Beh & Lynn. ° + 123, 058 
Bridgeton & Saco Riv. 246,660 — 2,703 
Buffalo Roch & Pitts 8,567,433. —1 100; 097 
Buffalo & Susquehanna 1,334,001 +304,649 
California & Northwest 1,639,616 = 657 


7 
330, 635 
323. 399 
313,865 
313,667 
304,649 
295,169 
288,882 
262,758 
$221, 157, 812 
creases. 


Atlanta Birm & Atl-_-. 
Ga South & Florida 
Colorado Midiland- 
Georgia RR 

Buffalo & Susque hanna 
Louisiana & Arkansas 
Kanawha & Michigan- 
lowa Central - 


Canadian Northern 5 
Duluth Missabe & Nor-_ 
Denver & Rio Grande 
Clev Cine Chie & St L_- 
Minn St Paul & SS M-_- 
Colorado Southern. .--. 
Pitts & Lake Erle - -- 
Mobile & Ohio ‘ 
Yazoo & Miss Valley. 
Kansas City Southern. 
Nash Chatt & St Louis- De 
Phila Balto & Wash-_-.- Buff Roechestcr & Pitts $1, 100,097 


a These figures cover 11 months only: December not yet reported. 
» These figures cover only lines directly operated east and west of Pitts- 


t 


Total (82 roads) . 





tt et et et ih es DONS HS OS 
Wn bhawoo: to 


20 
"265.000 











bureh and Erie. The results for the Eastern lines show an increase of 
14,317.000 and for the Western lines an Increase of $8 ,479 890. 
GROSS EARNINGS LAST TWO CALENDAR YEARS. 
Gross Earnings. Mileage 
Name of Road. — eS —— - —- — 
Inc. (+) or 
Jan. 1 to Dec. 31. 1906. 1905. Dec. (—) 1906. | 1905. 
$ $ $ 
Alabama Great South-. 3,942,648 3,478,831 + 463,817 309 309 
Ala N O & Texas Pac— 
New Orl & Nor East- 2,722,620 + 501,570 
Alabama & Vicks- -- 1,292,858 + 203 863 
Vicks Shreve & Pac 1,248, 977 + 280,331 
Atch Top & Santa Fe- 73,629,187, +11,390,874 
Atlanta Birm & Atlan’c 1,031,934 +330,635 


Atlantic Coast Line- - - 243,051 
Baltimore & Ohio- --- 
Bangor & Aroostook. 
Bellefonte Central 





Canadian Northern - 4,466,300 + 2,319,700 





Canadian Pacific. - 54,711,836 + 13,040,419 
Central of Georgia - 10,531,081 +1,112,194 
Central of New Jersey 24,257,831 + 580,890 
Chattanooga Southern. 118,529 +32,194 
Chesapeake & Ohio- 22,130,119 +3, ney 
Chesterfield & Lanc- 35,196 79 








hat 
Jed 
ur- 
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Int 
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! 
| Gross Earnings. Mileage. 
Name of Road. | 
| Inc. (+) or 
Janji to Dec. 31, 1906. 1905. Dec. (—) 1906. 1905. 
3 $ 

Chicago & Alton..-...- 12,036,494 11,146,048 +890 ,446 970 970 
Chicago Great Western! 9,017,942 8,004,1 +1,013,842 818 818 
Chicago Ind & Louisv- 5,896,069 5,833,724 2,345 591 591 
Chicago Ind & South. 2,332,730 2,115,044 +217 6864 340 212 
Chic Milw & St P...- 57,979,454 52,309,617 +5,669,837 7,043 6,912 
Chicago & North West, 66,429,880, 59,087,802) +7,342,078 7,468 7,410 
Chicago Peo & St Louis 1,690,338 1,661,473 + 28,865 2 5 
Chic St Paul M & O--- 13,417,880 12,390,066 +1,027,814) 1,712 1,697 
Chicago Term Transfer 1,713,827 1,620,963 +92,864 102 102 
Cincinnati Northernern 1,027,727 47,231 180,496 248 248 
Cin N O & Texas Pac-- y i 338 
Clev Cin Chie & St L.- 1,983 


Peoria & Eastern--._! 


Colorado Midland. - - -- 
Colo & Southern—incl 
Ft Worth & Den City 
Col Newberry & Laur. 
Copper Range.--.-.-..- 
GORE 2022.22. 
Cornwall & Lebanon. 
Denver & Rio Grande. 
Detroit & Mackinac. -- 
Detroit Tol & Ironton. 
Duluth & Iron Range. 
Dul Missabe & North... 
Dul Rainy L & Winn... 
Dul So Shore & Atl. 
Elgin Joliet & Easte rm. 
ee eae 
F airchild & Northe. ast. 
Fonda Johns & Glov 
Georgia RR 
Georgia South & F 
Grand Trunk of Can_ - 
Grand Tk Western. 
Det Gr Hav & Milw 
Canada Atlantic 
Great Northern System 
Montana Central -.. 
Gulf & Ship Is — 
Hoe alle 
Hunt’g’n & Broad Top 
Illinois Central 
Internat & Gt Northern 
Iowa Central. ---- 
Kanawha & Michigan. 
Kansas City Southern- 
Lake Erie & Western... 
Lake Shore & Mich So 
Lehigh Valle 
Lexington & 
Long Island s 
Louisiana & Arkansas. 
Louisville & Nashville. 
Macon & Birmingham. 
Manistee & Northeast. 
Manistique -- 
Maryland & Penn. -- 
Michigan Central... -- 
Mineral Range 
Minneapolis & St Louis 
Minneap St P & SS M- 
Missouri Kan & Texas 
Mo Pac & Iron Mt... 
Central Branch. --.- - 
Mobile & Ohio 
Nashv Chatt & St L__- 
Nevada Cal & Oregon 
Nevada Central 
New London Northern 
N Y Cent & Hud Riv 
N Y Chie & St Louis-- 
N Y Ontario & West 
N Y Susq & Western- - 
Norfolk & Western. - - - 
Northern Central 
Northern Pacific. - - 
Pacific Coast. -......-.- 
Pennsylvania RR Lines 
Directly operated - 
East of Pitts & Erie. 
West of Pitts & Erie- 
Phila Balt & Wash 
Philadelphia & Read_- 
Pittsburgh & Lake Erie 
Raleigh & Southport. - 
Rich Fred’b'g & Pot-- 
Rio Grande Southern - - 
Rock Island System. - 
See 
St Jos & Grand Isiand- 
St Louis & San Fran— 
incl Chic & East Ill-. 
St. Louis Southwestern - 








astern - - 





Southern Indiana. 
Southern Pacific. -- 
Southern Railway ° 
Staten Island Railway. 
Staten Island Rap Tr - 
Texas Central......-. 
Texas & Pacific. - - . 
Toledo & Ohio Central. 
Toledo Peoria & West- 
Toledo St L. & West--- 
Toronto Ham & Buff. - 
Union Pacifie . 
Virginia & Southwest- 
.. abash 
Jersey & Sea Shore 
Weste rn Maryland. . 
Wheeling & Lake Erie 
Wisconsin Central 
Wrichtsv & Tennille 
Yazoo & Miss Valley 





"Tot! (134 roads) 
Net inclease (11.74%) 


0 Roads (not in « 


Interocea of Mes 
¢ 1 Internat 
vay 
M ther 


To complete 


six-year comparison of the 





9,280 350 
2'332,168 +313.865 336 336 
















2 O18:303 
12,510,188 10,644,852, +1,865,336 1,646 
298, 226 261,627 +36,599 75 
682, 2608 ,023 +74,056 82 
174,650 +45,634 13 
360,692 +61,660 26 
18,219,253 +2,169,899 2,470 
1,035, 459 + 196,006 332 
a3 673 831 + 503,014 38 
7,601,184 529 





a310,110 





3,161,050 
2,663 ,756 


51,167 847 
192 





313 ,667 
+323 ,399 


37,990,117 +3,569,236 4,528 4,554 





51,891,620 45 139.013 5.974 | 
813 250 
1925, 833 280 

5,138,089 347 

797 467 66 

4,459 | 





2,788,309 
1,945,783 
7,085,092 
5,037,293 


38 600,811 








of 852 33,043,975 5 
542,908 497,029 92 
08,919,115 67,824,985 392 
1,187,961 8 92 187 
5 +765 4,117 
< 105 
c3b1, "924 129 
92,679 78 
344,624 8&4 
23,283,869 +2 991, 717, 1,745 = 1,745 
748,063 ; 140 
3,685 67 1 799 
y y 1,842 
3,043 | 
5,849 | 
388 
926 
1,226 
144 
75,461 94 
1,109,884 123 
92,089,766 3,774 
9,902,208 523 
7,533,725 548 
2,839, 298 239 
29 ,686 565 3,494, 1,848 
11,746,548 +1,100,700 462 462 





66,041,944 
5,849,599 a5. 5007; 


+9,331,801 5,781 5,706 
—58,143 137 137 





148,239,890 +14,317,900 3,698 3,682 
80,493 335 +8,479,800 2,841, 2,812 
16,018,949 + 1,265,000 706 706 
40,782,938 7 oeseee 1,000' 1,000 
14,481,494 + 1,643,758 191 191 

a71,201 + 5 
1,691,842 
586,989 





‘ ’ 
al. 1425, 202 2 al, '305,848 
755,072 he ay J 
3 8,701,946 





413,033 ,438 





899 665 , 


} B iff Roch & Pitts 









1,034,642 871,185 
12,130,388 
3,810,225 
1,281,205 
3,982,144 ’ 
691,830 +78,447 
70,490, "206 63,608,662 +-6,.882,044 
1,028,089 860,609 + 167,480 13 
26,467,456 57 5 +2,888,195 2,5 





5,229,458 
5,180,495 
5,548,408 
a6 678.032 
a195,409 
9,412,977 


+ 553,900 





+16 619 
+1,481.654 





2,131,306 ,699 1,907 ,244,247 +224 ,062,452 


luded in tota Is) 
6,942.7 








r 10 months only. 
our analysis, we annex the following 


earnings of leading roads, 


arranged in groups: 


| Yaz &MV 


+-937 560 536 477 | 


EARNINGS OF ANTHRACITE COAL GROUP. 











t ' , ap ii pea 
Year. 1906. 1905. 1904. 1903. | 1902. 1901. 
$ a oe te | 
Cent of N J.a 24,838,721 24,257,831/22,126,832'22,118,626)015,999,34¢116 783, 498 
Lehigh Vai-c. 33,591,852, 33.043,975130.429.687/30,933,6351022, 487 53 7. 153.364 





2 

04 
NYOnt&W 7,533,725 455,200! 6,845,317] 6,950,456 5 057,168 
N YSusq &€W 2,839,298 2,852,893) 2,740,793] 2,957,000) 124/880 2 cited 
Phila&Read.d 40,782 782 938 ),147 '371185,446, 677|36 247,812 23 1912 '369129.473.976 


Total...-.. 109,586,534 107,757, 270,97,589,806)00,207.520 73.381 20062.071.389 








a Includes income from inve: stments ‘tor all the years, and also the operations of 
New York & Long Branch RR. for all the years. 

o Basis for 1902 changed, making figures for 1902 in the case of Central RR. of 
New Jersey $15,999,349, instead of $15,107,661 as first reported, and in the case 
of Lehigh Valley RR. $22,487,538, instead of $23,174,514. 

c For the year 1901 figures are inclusive of results for the water lines during the 
first six months and inclusive aisc of income from investments for the whole twelve 
months. In 1902 and subsequent years figures are for calendar year and include 
only operations of the railroad. 

d These are the earnings of the railroad company only; the results « 
operations are not included in any of the years. 


EARNINGS OF TRUNK LINES. 


of coal-min ing 














Year. 1904. | 1903. | 1902. 1901. 
$ } $ $s 

Balt & O 65,200,2 62) 66, 196, 543, 60,071,409) 55,133,869 
CCC &StL 22 141, 108) 21,197,783 18,976,576) 18,608,545 
Peo & E 3,051.1 a8 3/073.873 2.¢ 14,702 2,606,036 
Erie . ‘i 06,925 47,589,837 41,090,909 
Gr Tr Can. 339/ 35,524,998 28,954,059 
LSh& MS 68,080 F 29,272,673 
Mich Cent. y 952,201; 19,045,083! 18,490, 
= Sede per 7 71,944,960, 69,733, 
Pa—E oP 

& 7 rie 8.14 112,663 330/101 ,329,798 
Wabash 24.862 61,458) 18,388 

I ytal... 536,551, 316 488, 537 .998/447 ,620,986/456,001,097'408 431 544/383 ,607 906 

a Boston & Albany, as ¢ 1¢ Beech Creek RR., the Walikill vlley RR. and 
the Fall Brook system incl for all the y 


) veginning with October 1904 


neludes Canada & Atlantic 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUI 





Year 1906 he 1904 1903. 1902 _1901 
> $ 
696,052) 7,769,490 
> Ind & Louis. 
Ilo king Valley 
Illinois Central 
Lake Erie & West 
do & O Cent 
oledo Peo & W-. 
Toledo St L& W 
Wheel & Lake E 





Patel....ccn-csohe 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 




































Year. 1906. 1905. 1904. 1903. 1902. i 1901. 
$ $ | $ $ $ 

Can Pac.. 67,752,255 54,711,836 5) 46,348,956, 40,120 406 34,467,709 
Ch Gt W.a 9,017,942, 8,004,100 8,234,800, 7,477 4h Ms 38,771 
ChM&St P 57,979,454 52,309,617 74% 48,688,423 f 44,362,007 
Ch & N W 66,429,880 59, ‘087. 802\d5. ‘705. 1001145430 708} 45,916,020 
CStPM&O 13,417,880 il, 480,169) 12, 5, 11,196,401 
DulSS&A 3,161,050 2,498,576) 2 728°745 741 049 2,548,967 
Gt No Sys 54,705,448 34,649] 41,910,161 40208 9,622, 33,855,265 
Iowa Cent 3,051,067 | 2, "484,860) 2,371,664 2, 518, 200! 2,396,779 
Minn&StL 3,685,671) 3,518,909; 2,832,958] 2,971,896) 3,576,941) 3,472,744 
Minn St P : 

&SSM 12,242,328 10, 209,5 3 7,598 376) .276,517 Py ».377, 5,600,429 
Nor Pac.b 66,041,944 48 53 31) a 973,128, 45,201,578, 38,734,461 
StJ&GrIisl 91,577,707 1 1040) 1,413,706 7. 268,903 1,436,952 


Wisc Cent. 97, 236,212 212 6 48,342) 6,683,2 208) 6,407,486 5,631,055 


Total... 366, 298,838 838’ 318, 617.7622 38 53 553/283 0527201266 681, (890.237, 0! 57 560 


a Mileage reduced in July 1904 from 929 to 818. 

b Includes proprietary lines in all the years. 

g December 1906 not yet reported; taken same as last year. 

d Includes trans-Missouri lines for the whole twelve months of 1906, 1905 and 1904 
and from Feb. 16 to Dec. 31 in 1903 and 1902, but in no portion of pre ceding years. . 


EARNINGS OF SOUTHERN GROUP. 






















— ora 
Year. | 1906. | 1905. | 1904 | 1903. | 1902. 1901. 
—_——_—_— - ae Ce a —— —_—-——___——— 

$ i 
Ala GtSo.| 3,942,648, 3,478.88 15,804] 2,971,086! 2,576,458 














Cent of 31.081] 9 9,418,882 8.3 





994 











Ches | 25,32 119] 20,106,363] 18,771,370) 15,634,526 

CNOLT P| 8741-821] 7.671.415] -7:098-524) 6.676.980) _B.S1I, 707! 5.3 

Louis & N| 45,856, 765 39.624.356| 37,629,928] 36,814,414) 33,020,025) 29, 
Mobile& oO} 10, 034 y 8,539,680, 8 ),803| 7,785,856) 6,976, 170 6, 173, 406 
NC &StL} 11,546,933, 10,192, 5.507) 10,005,967 8,688,021) 7,681,882 


26. 191. R45 
297) 49, $19.714| 47,028 
9,412,977) 7,931 8,468,947 7,5 


Nort & W.| 


29°090| 22'505,339! 18,915,718} 16,624,516 
South Ry-| F 


4} 44,113,938 36.708 eet 
156 2 309 








3] 166, 602 938) 147,170,379 


13 :.784.879 


Total... -|211,540,711/186,110.766)175,129, 


EARNINGS OF rHWESTERN GROUT! 











Y ear 1906 1905 1904 1903. 1902 
$ $ $ $ $ 
AtT & S Fc85,020,061 ¢73,620 ,187 74,014 ’ g 8,404 ,4¢ 
12,510,188 10,644,852 65,680 308 9% 
20,389,152, 18,21 f 4) i 18,6 
7,709,176 6,5 18,09 
3.15 20,459 ; 16 ; 
42,516,7 r ( ‘ { 
StL&SI 44, 7 1,368,0 ry. 2 { 
StL &SW 9,736,797 ; 7 if 
south Pace 113,586,845 99,648 1.200 92.0 ‘ 
Texas & P 14,797,80 12, ( { 
Jnion Pa 70,490,706 ¢ { 4.0 4 
I 448,678,61 15,4 2 
a Includes Chicago & East 
b For 1906 and 1905 includes a Vatley 
RR., and for 1904 includes Color: & D er ¢ A 
affiliated lines without any except ve bir rad 
& Southern and Fort Worth & Denver City 
c Atchison figures for 1906 and 1905 include earnings of he Der t { ( 


RR., Pecos Valley system and Santa Fe Prescott & Phoenix 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 
The public sales of bank stocks this week aggregated 
255 shares, of which 257 shares were sold at auction and 28 
stinres at the Stock Exchang The transactions in trust 
campany stocks reach a total of 80 shares. A lot of 120 
shares of stock « he Mechanics’ Bank of Brooklyn was sold 
at 325—a of 45 points over the price paid at the 
Jast previo ule, v was made in December 1905. 
Ss ( BAN : n ark 0 High. Close. Last previous sale. 
+ \ i ib 245% 2457%% Nov. 1906—~ 249% 
- 263% 263% Nov. 1906— 265 
i vf +4 184% 184 Feb. 1907— 183 
‘ Exe 7 3074 307% Jan. 1907— 308 
| } Br 
i20 Mechantes’ B 325032 Dec. 1905— 280 
u COMI 
rae | n ‘I t ¢ , 0 Jan 1907— 392 
’ v Yor! t 7 735 Nov. 1905— 720 
«Sold at the St Exchan 
The Co on Fina and Currency, at its own re- 
juest, has | lischarged by the New York Chamber of 
Commerce irthe ideration of the question of 
devising means for the b regulation of interest rates on 
callloans. The following is the report of the committee pre- 
ited through its chairman, A. Barton Hepburn, at Thurs- 
day’s meeting of the Chamb 

yeur Comm ‘ , | Mane i i whom Was referred at the 
" ting of the Cha , in D ylowing resolution: 

I olved, T t b rre , 1 Finance and Currency 
to nine Into and report upo ra y of devising means through 
witch the Inter ate beyond 6% upor is made at the New York 
Stock Exe can be better r ilated than is the case at present. 

; tor t comn is had several meetings, and fully 
a I the se ind purport o resolution, but finding the views of 
its miembers to be widely dive 0 possible remedies, has been unable 
tr > upon arepo ind asks to scharged from further consideration 
of > resolution 

The other members o ymmittee with Mr. Hepburn 
are dacob H. Schiff, Mdward King, James T. Woodward, 
H.C. Fahnestock, August Belmont and John I. Waterbury. 


mportant changes in the executive 
National Bank of this city, some 
rapid growth and its rise in 
pré¥iinence and importance will be timely. The bank was 
1891, and was first located at No. 143 


jucted its business with success 


In view of the recent 
personnel of the Liberty 
reférence to the institutio 
orginized Oct. 13 

a 
Liberty Street, where it cor 
up to 1902. In January 1903 the directors, desiring to 
broaden the scope of the bank’s services, decided to move 
to No. 139 Broadway, near Liberty Street, where the bank 
eregfed a building of marked architectural beauty and fitted 
it up for its own exclusive use. A glance at the following 
coniparative statement of published reports will give evidence 
of*the growth of the institution: 


Undivided Loans and 
lee 










n ipital ra Profits discounts. 
1S02ue- $500,000 $929.6 
yeas 00,000 2 478 2 
hop he . 00 O00 $500 000 ’ 6,735 9, 
19 ae ~---- 1,000,000 1,500,000 766,502 11,097,221 11, 
‘Thus there has been a steady increase of business. 


bank has also been very successful with respect to its earning 


payers. Much credit for its initial suecess was due to 
Hi pry C Tink who was its first President, and Henry P. 
Davison, who, after the first Cashier, James Christie, died, 


f the institution and later President. E. C. 
Davison as President in 1902, 


bereame Cashier 


Converse, who succeeded Mr 


posssssed a unique personality and attracted to the bank 
very desirable customers. Shortly thereafter Charles H. 
Siout, widely known to ¢ bankers throughout the country 


‘orme: etion with the National Bank 
ind th National Bank of this city, 
Vice-President, which position he still re- 


om account of his 
ofthe Republi 


d Actin 


wus electe 





tains Through > con ability and energy of these 
men the bank has wor sts of business friends. In 1901 
ifs, surplus had grown $1,000,000. At that time 
the o: pital inerease rm $500,000 to $1,000,000. 
Regently,in order to allow bank to conform te the new 
law, respecting loans (whi t not exceed 10% of capital 
and surplus), the director sferred from undivided profits 
to, surplus account the $500,000. At the present 
time the capital of the bank is $1,000,000, surplus $1,500,000 
1 undiv 3 $7665 TI isiness of the bank 
is allied to no rlic i ne, a handles both mer- 
‘ 1d b ?, yu 
tt will be i r ide1 iat the recent 
el I B. fo President of th 
Ny | Na Jan N Yo! is thought of onlv 
g Ja 8 1907, on ich date the 
th i of directors \ 





that time it became known that he might not continue with 
the Mercantile National Bank, and he was immediately 
invited to become President of the Liberty National Bank. 
Mr. Schenck is a man of high character and excellent execu- 
tive ability. His career in the Mercantile National Bank 
for the past twenty-six years, through different positions 
up to the cashiership and presidency, should make his 
services very valuable to the Liberty National. Mr. James V. 
Lott, who was last month appointed Cashier of the Liberty 
National Bank, was employed by the Mercantile National 
Bank for many years and has a large number of friends. 
While these two men have been with the Liberty National 
Bank for about only four weeks, the business of that insti- 
tution, we understand, already shows a marked increase in 
point of deposits. The other officers of the bank are 
Daniel G. Reid, Vice-President, who, on account of his 
power in the Rock Island System and his influential con- 
nections throughout the West, must be a valuable member 
of the bank. Charles W. Riecks, the Second Vice-President, 
has been connected with the bank since its organization, as 
has Frederick P. McGlynn, the Assistant Cashier, and both 
are well known. The directors, in addition to President 
Schenck and Vice-President Stout, are: George F. Baker, 
E. F. C. Young, Arthur F, Luke, J. Rogers Maxwell, Francis 
L. Hine, T. A. Gillespie, Charles A. Moore, Henry P. Davi- 
son, Charles H. Warren, Daniel G. Reid, Ambrose Monell, 
E. C. Converse, Frederick G. Bourne and Henry C. Tinker. 

—The Lincoln National Bank of New York, Gen. Thomas 
L. James, President, has declared a quarterly dividend of 
4%, which since the increase in the institution’s capital 
stock from $300,000 to $500,000 is equivalent to a 33 1-3% 
increase over the former yearly rate of 20%. The increase 
in stock was effected in January by the declaration to share- 
holders of a 66 2-3% dividend on the $300,000 capital out 
of surplus and profits. On the first of this month the 
bank’s earned surplus was $1,000,000, undivided profits 
$509,000, deposits $16,415,000 and total resources $19,- 
374,200. 

—We understand that the pamphiet on ‘The Responsi- 
bilities of Directors’ issued by the Lincoln Trust Company 
of this city, to which we referred in our issue of Saturday last, 
was prepared by Frederick Phillips, Secretary of the com- 
pany. 

—The initial statement of the Irving National Exchange 
Bank, on the southwest corner of Chambers and West 
Broadway, this city, shows the united strength of the New 
York National Exchange Bank ard the Irving National Bank 
resulting from their recent consolidation. Its deposits on 
Jan. 26 were $19,862,831, capital $2,000,000, surplus 
$1,000 ,000, undivided profits,$25,571, and aggregate resources 
$24,038,700, when the Comptroller of the Currency called 
for a report from all national banks. The officers of the con- 
solidated institution are: Lewis E. Pierson, President; 
James E. Nichols, Charles L. Farrell and Rollin P. Grant, 
Vice-Presidents; and Benjamin F. Werner, Cashier. 





—Emil Seyd Jr. was elected active Vice-President of the 
Northern National Bank of this city at a meeting of the 
directors on Tuesday. 

—At a meeting of the trustees of the New York Life In- 
surance & Trust Company of this city on Tuesday Thomas 
Denny Jr. was chosen to fill a vacancy in the board. 

—Edw. H. Peaslee, who was elected to the board of the 
Second National Bank of this city at the annual meeting in 
January, has been elected a Vice-President of the institution. 
Mr. Peaslee is President of the Fidelity Bank of this city. 

—The following new directors have been chosen to the 
board of the Hamilton Bank of this city: E. R. Thomas, 
O. F. Thomas, Stanley Gifford, David A. Sullivan and LeRoy 
W. Baldwin. The new members replace Cyrus Clark, F. B. 
Schenck, W. S. Lapham and Frederick G. 
No action has as yet been taken towards electing 

to former President Frank W. Kinsman Jr., 
President of the New Amsterdam National Bank. 


rest in the Hamilton Bank was purchased 


Gray, John J. 
Kinsman. 

a successor 
who is noW 
Mr. Kinsman’s inte 


id O. F. Thomas 





The officers for the proposed Montauk Bank of Brook- 
lyn Borough were elected at a meeting on the Ist inst. Henry 
M. Randall has been chosen President; Adolph Heinemann 
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and William Lockitt are the Vice-Presidents and H. B. Con- 
lin the Cashier. The directors are Henry M. Randall, Will- 
iam Lockitt, Adolph Heinemann, Stephen M. Griswold, 
Henry J. Straukamp, Guy Loomis, Dr. Charles D. Larkins, 
Dr. H. B. Bayles, J. S. Scully, John Sorensen, Gottfried 
Wildermuth, William H. Gieseler, Michael Furst, William 
M. Calder and William L. Newton. It is expected to open 
the bank for business at Fifth Avenue and Union Street on 
March 1. President Randall is also at the head of the Bank 
of Port Jefferson at Port Jefferson, L. I. 

—The question of increasing the capital of the First Na- 
tional Bank of Albany, N. Y., from $300,000 to $600,000, 
and the several other propositions incident to the consolida- 
tion of the First National and National Exchange banks, 
will be submitted to the stockholders for ratification on March 
1. The consolidation plan was mentioned in the ‘“‘Chronicle”’ 
of January 26. 

—On the 6th inst. Winton C. Garrison was elected a Vice- 
President of the Federal Trust Company of Newark, N. J., 
to succeed Benjamin Atha, resigned. Frank L. Luff having 
retired as Treasurer of the institution, the office has been com- 
bined with that of Secretary, and the present Secretary, 
John W. Crooks, continues in the office. James Smith Jr. 
has been re-elected President of the company and Joseph M. 
Byrne has also been re-elected a Vice-President. Edward 
T. McGuire has been chosen Trust Officer and Robertson 8. 
Ward succeeds the late Daniel O’ Day as a director. 

—The Mechanics’ Trust Company of Bayonne, N. J., was 
the scene of a run last week, the trouble, it is believed, aris- 
ing through the circulation of false rumors. The institu- 
tion met all obligations. It paid out about $300,000 during 
the progress of the run on Friday and Saturday, keeping its 
doors open beyond the usual time in order to reassure the 
anxious depositors, many of whom were foreigners. With 
the resumption of business on Monday, there appeared little 
indication of the “scare” of the previous week, but few de- 
positors withdrawing their accounts. The institution was 
organized in 1886 and has a capital of $50,000 and a surplus 
of $200,000. 

—Chester W. Bliss was this week elected President of the 
Chapin National Bank of Springfield, Mass., to succeed 
W. F. Callendar, who declined re-election. The new Presi- 
dent has been Chairman of the executive committee for the 
past two years. He is the grandson of Chester W. Chapin, 
organizer of the State bank which preceded the Chapin 
National, and who was its first President. Another new 
officer in the Chapin National, elected this week, is James 
Rumrill Miller, who has been chosen Vice-President. George 
R. Yerrall has been re-elected Cashier. Referring to these 
elections, the ‘‘Springfield Republican” says “‘it is understood 
that the organization of the bank is permanent and that the 
question of absorption by the Union Trust Company is 
thereby disposed of.” 

—A special meeting of the stockholders of the Union Trust 
Company of Maryland at Baltimore will be held on Feb. 25, 
when the proposition to reduce the capital from $1,000,000 
to $500,000 will be submitted for ratification. It is the pur- 
pose to retire one-half the stock so that the capital will con- 
sist of 10,000 shares of the par value of $50 each. 

—Clarence F. Norment, President of the Central National 
Bank of Washington, D. C., was elected to succeed C. A. 
James as President of the National Bank of Washington at 
the late annual meeting. With regard to the reports of 
consolidation of these two institutions, we are advised that 
nothing has as yet been perfected in the matter. Clement 
W. Howard becomes successor to J. L. Norris as Vice- 
President of the National Bank of Washington and J. Frank 
White is the Assistant Cashier. Charles E. White has re- 
signed as Cashier. 

—Chicago had two rather notable bank openings the past 
week. On Monday the Harris Trust & Savings Bank 


opened its doors in the Marquette Building as the successor 
of the well-known Chicago bond and banking house of N. W. 
Harris & Co. Its initial deposits on the opening day were 
in excess of $3,000,000. The new institution has as officers 
N. W. Harris, President; Albert G. Farr, Albert W. Harris 
and George P. Hoover, Vice-Presidents; Howard W. Fenton, 


Treasurer; Edward P. Smith, Secretary; Frank R. Elliott, 





Cashier; and Joseph H. Vaill, Assistant Cashier. The list 
of stockholders includes such names of financial influence as 
J. Ogden Armour, President of Armour & Co.; John G. 
Shedd, President Marshall Field & Co.; William Deering, of 
International Harvester Co.; President, James TF. Harahan 
of Illinois Central RR. Co.; J. M. and Geo. M. Studebaker, 
President and Vice-President of Studebaker Bros. Mfg. Co.. 
Cyrus H., Harold F. and Stanley McCormick, of Interna- 
tional Harvester Co.; J. V. Farwell Jr., Treasurer John V; 
Farwell Co.; and the following bank officials: Edward 8S. 
Lacey, President Bankers National Bank; John A. Lynch, 
President National Bank of the Republic; George M. Rey- 
nolds, President Continental National Bank; L. A. Goddard, 
President Fort Dearborn National Bank; W. T. Fenton, 
Vice-President National Bank of the Republic; J.C. Craft, 
Vice-President Bankers National; Oliver C. Fuller, President 
Wisconsin Trust Co., Milwaukee; and Gustav Reuss, Presi- 
dent Marshall & Isley Bank, Milwaukee. 

—On Tuesday the new National City Bank of Chicago com- 
menced business, and at the hour of closing had received 
$2,192,311 in deposits. The institution has a capital of 
$1,500,000 and surplus of $300,000. 

—The Monroe National Bank of Chicago has called a 
special stockholders’ meeting for March 5th to increase the 
capital stock from $200,000 to $300,000. The new stock is 
to be put out at $125, which will add $25,000 to surplus and 
undivided profits. After the increase the bank will have 
$300,000 capital and approximately $50,000 in surplus and 
undivided profits. The bank has shown a steady growth 
since its conversion from a State to a National bank less 
than a year ago, its deposits having increased from about 
$500,000 to $1,387,000 at the time of the last call of the 
Comptroller. 

—Interests in the Fort Dearborn National Bank of Chicago 
have secured a permit from the State Auditor to organize 
the Fort Dearborn Trust & Savings Bank. It is stated that 
it is not the purpose to proceed with the company’s organi- 
zation just at present, the charter having been obtained in 
order to prevent the use of the title by others. 

—A permit has been issued to George H. Eckels, of the 
Commercial National Bank of Chicago, and others, to organ- 
ize the Commercial Trust & Savings Bank, capital $200,000. 
As in the case of the Fort Dearborn National Bank, which 
has taken out a charter for the organization of the Fort 
Dearborn Trust & Savings Bank, there is said to be no in- 
tention on the part of the Commercial National to start a 
new State institution just now; the object in securing the 
charter was to prevent the adoption of the title by interests 
outside the Commercial. 

—John A. Creighton, President of the First National Bank 
of Omaha, Neb., died on the 7th inst. at the age of seventy- 
five years. Mr. Creighton was born in Ohio, but since 1868 
had permanently resided in Omaha. He was a prominent 
factor in the financial and commercial interests of that city. 
Prior to his election as Presidént of the First National last 
November (succeeding Herman Kountze) Mr. Creighton was 
Vice-President of the institution. 

—John W. Harrison, a Vice-President of the Missouri- 
Lincoln Trust Company of St. Louis, Mo., was elected Presi- 
dent on the 2nd inst., to succeed August Schlafly, resigned. 

—At a meeting on the 2nd inst. the stockholders of the 
Virginia Bank & Trust Company, Incorporated, of Norfolk, 
Va., ratified a proposition to increase the capital from $200,- 
000 to $600,000. 

—H. P. Headley has been chosen Vice-President of the 
Third National Bank of Lexington, Ky., succeeding Y. Alex- 
ander, who has become Cashier of the bank in place of G. 
H. Barr. 

—The stockholders of the Equitable Trust Company of 
Augusta, Ga., have agreed to accept an offer for the merger 
of their institution with the Merchants’ Bank of that city. 
The Equitable Trust has a capital of $285,000 Its share- 
holders are to receive for their holdings stock in the Mer- 
chants’ Bank for 80% of the amount (the Merchants’ stock 
being valued at $200 per share) and 20% in cash, The 
bank’s present capital of $75,000 was increased from $50,000 
in June. It is understood that it will again be increased— 
this time in the sum of $125,000. 
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—On Jan. 22 W. V. Davis, previously Secretary and Treas- 
urer of the Savannah Trust Company of Savannah, Ga., was 
elected Vice-President. John H. Strouss succeeds to the 
office of Secretary and Treasurer, John H. Calais becoming 
Assistant Secretary and Treasurer. 

—The business of the Merchants’ & Planters’ Bank of 


Natchez, Miss. (capital $25,000) was transferred on the 
19th ult. to the First National Bank of Natchez. The 


latter has a capital of $250,000. 
Thornwell Fay and John M. Dorrance were ‘elected 
additional Vice-Presidents of the Commercial National Bank 
of Houston, on the 8th ult. 

—The directors of the Gaston National Bank of Dallas 
have elected to vice-presidencies R. C. Ayres and R. K. 
Gaston. J. Howard Ardrey has been chosen Cashier—the 


—F, 


Texas, 


office formerly held by Mr. Ayres. 
-The First National Bank of Fort Worth, Texas, increased 
its capital on January 8 from $325,000 to $500,000. The 


increase of $175,000 was taken out of the accumulated profits 
without making any change in the surplus of $200,000. Be- 
$500,000 and its surplus of $200,000, 
It reports 185 


sides its new capital of $ 
the bank still has profits of about $50,000. 
bid for the stock with none for sale. 

-At the annual meeting of the stockholders of the City 
National Bank of Dallas, on January 8, the capital 


was increased from $200,000 to $500 ,000, through the issuance 


Texas, 


of 3,000 new shares, par $100. Of the additional stock, 
2,000 shares were paid for out of the earned surplus and 
= leaving a balance in the surplus fund of $300,000. 
The remaining 1,000 shares were issued and taken by the 


at $300 per share, of which $100,000 was placed 
$200,000 to surplus, making the capital $500,- 


sealed ders 
to capital and 


000 and the surplus $500,000. The January 26 statement 
also shows undivided profits of $18,026. The deposits are 
$5,755,081 and the total resources $6,973,107. Ek. O. Teni- 


son is President of the institution and B. D. Harris is Cashier. 





MjCanadian Bank Clearings.—The Clearings of the Canadian 


banks for the month of January 1907 show an increase over, 


the same month of 1906 of 8.3% 


Jan juary. 


Clearings at— 


Canada— 





1907. 



















$ 3 } ‘2 

Montreal __.......| 131,000,000} 129,415,413 + 1.2 

Toronto. .... “ 115,920,789, 109,757,368) +5.6 67,162,794 
Winnipeg .___. 44,620,387! 35,506,258) +25.7 26, 276,193; 21, boty 089 
pe 12,938,175) 10,388,639) +24.5 9,044,346 

Vancouver ........|} 13, 402,453 8,292,718) +61.6 6,430,014 

Halifax - 6: 8,624, +0.4 7,370,075 

Quebec _... 7 ‘615. 0. +7.6 6,621,551 

Hamilton - 6,337,825) +10.5 5,270,059 4,673. 00 
= ose 5,401,698 +6.8 4,163,227 3,790,359 
London .. 5,053,197; +14.2 4.34 730 3,518,919 
. Sia 517,434) +11.1 3,205,655 2,589,974 
I i das 6 115 Not included) in total 

Edmonton -..-. | 508. 000 Not included! in to total 

Total Canada_. 357 18: 3.257, 329,910,072 +8 3) 254, "337.8 865) "206. 951,77 
| 


The ‘elearings for the week ending February 2 make a 
favorable comparison with the same week of 1906, the in- 
crease in the aggregate having been 9.4%. 


Week b ending February 2 | 


Clearings at— 















inc. or 
1907. 1906 

Canada— $ 
Montreal . .. 26,261,731 
Toronto... 21,500,000 91. 
Winnipeg 6,727,707 5180,17 0 
Ottawa 1,949,675 2,131,353 
Vancouver 1,652,826 1,497.04 
Halifax 1,842,964 1,701,562 
Quebec . 1,450,867 1,245,958 
Hamilton 1,194,006 1,105,459 
St. John a 3 757.570 
London ‘ 819.318 
Victoria 63 200 7 746,89 
Calgary « Jot included |in total 
Edmonton st included in tot 

Total Canada " 71,391,201 65,260,700 +9.4 6.756.494 14,114,818! 


Clearings by Telegraph—Sales of Stocks, Bonds, &c. 


The subjoined table, covering clearings for the current week 
usually appears on the first page of each issue, but on account 

of the length of the other tables is crowded out once a month, | @ 
The figures are received by telegraph from the leading cities. 

It will be observed that, as compared with the corresponding 
week of 1906, there is an increase in the aggregate of 0.4‘ 

So far as the individual cities are concerned, New York ex- 


Boston 5.2‘ 
Louis 1.2%. 
Orleans 7.6% 


hibits 
cago 
loss of 


a gain of 3.4 
10.5% and 8 
1.89% and New 


Baltimore 1.0%, Chi- 
Philadelphia records a 


oO, 








! 























Clearings—Returns by Telegraph. | Per 
Week ending February 9. 1907. 1906. Cent. 
| $1,581,871,899 | $1,530.016,952 | +3.4 
141,042,819 134,068,180 +5.2 
111,604,687 113,633,186 | —1.8 
22,823,561 22,802,425 +1.0 
200,613,234 181,597,124 | +10.5 
50,773,075 50,182,105 +1.2 
17,469,787 18,909,636 —7.6 
Seven cities, 5 days......-- mrepeny ey 2,126,199,062 | $2,051,009,608 +3.6 
Other cities, 5 days_...--.- idsba seinen 382,487,698 365,481,267 +4.7 
Total all cities, 5 days $2,508 686,760 eae. 490,875 | +3.8 
SPS E> ed tanctccnsesncscens 641,416,213 20,250,967 | —11.0 
Total all cities for week _......--.-.- $3 150,102,973 $3 136,741,842 +0.4 








Our usug al monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the month of January in 1907 and 1906 are given below. 


January 1906. 


January 1907. 








Descript'n nn ee 
Aver. Par 





Par Value Actual Value Actual Aver. 
or Quantity. Value. Price or Quantity. Value. Price. 

su t’ sk Sh. 5 38,512,548 
Val_ $1,948,477.925 $1,854,950,.930 95.2 $3.513,S08,700 $3,333,481,498 94.9 











RR.bonds 
Gov.bonds 
State 


900 
0,100 
309.900 


$86,859,748 98.0 
503 107.1 


20,395 92.6 


$45,307,700 
$81.5 


900 
b’ds $5,837,500 


$44.45 





900 99.0 
































Bank st’ks $32,400 $92,000 191,820 208.5 
Total .- $1,999,737,.025 $1,904, 914, 404 $3,61 210,600 $3,- 9,964 94.9 

Grain, bu 10,941,800 33,062,850 /80% 31,897,001 7,827,000 85.6¢ 

Tot. value _..... $1,937,977,254 23,460,536 ,964 

7 Cents. 

The volume of transactions in share properties on the New 
York Stock Exchange each month since July 1 in 1906-07 
and 1905-06 is indicated in the following 

SALES OF STOCKS AT THE NEW YORK STOCK LCHANGI 
1906 190 

M'th. Number Valucs Num Values 

o} _ —_——_—_-- - 0) — o- - 

Shares Par Actual Shares I Actual. 

July. 16,346,221\1,44 3,600 1,310, 479.816 13.273 $55 1.214,488,750 1.075.487.6381 
Aug. 31,804,816:2,847 353,750 2,701,479 ,628 20,205 836,032.200 1,646,410,478 
Sept 26,018,270), +21 9. 177.650 2,155.97 “ 863 16,012 044 7 458.401 350 1, 335.7 798,497 
3d ar74, 169, 307 6. 6.45 4 S06 0006 57,934,307 49,4¢ 34 4.539.S822.200 4,057 

¥ 394,130:1 .764 17,674,807 1,634.368.350 1 458, 

, 6 498,740 26,823,550 2 469.764 ,700:2,178.330,407 
Dec . 20,457 '052'1, 714, 761, 550 1,675,498,279 31,528,396 2,959 343.875 2,604,487 ,492 
4thqr6 
Jan 22,702,760 1 £948, 477,92! ) 1,854,950,930 38,518,2 





The following compilations cover the clearings by months 
since July 1 
MONTHLY CLEARINGS. 


Clearings, Totai All. Clearings Outside New York. 








































Month.|—— — —— 

1906 1905. 1906 1905 
; $ % 

.027,669,659, +8.8 

ug .. 1,963,406, +9.6 

Sept. 58.430, +3.9 

3d qr 37 - 163,599 32 2,655,158,344 +14.1 975,901,495 +7.4 

Oct _.|14,529,267,2 229 12,624,.016,403\+15.1 598,003 486+ 12.8 

Nov _./13, 633. 923 602 13.149,940.260| +3.7 607,269,049; +9.1 

Dee -.|14,265,132,388 14,452,686,539 —3.1 763,173,624) +5.8 

4th qr. 5.5 15,248 397,611 13.968 445,559) +9.2 

907 —— 1907 ——|—— 1906 --—— 

Jan . 10, 587, 433 16, 3% 3, 605,104 5,372,916.549 5,095.404,428 +5.4 








The course of bank clearings at leading cities of the coun- 
try for the month of January in each of the last eight years is 
shown in the subjoined statement. 

















BANK CLEARINGS AT LEADING CITIES IN JANUARY. 
(000 ,000s 1907. 1906 1905. 1904. 1908. 1902. 1901. 1900. 
omitted.) $ 3 _§ $ > $ 
New York_- 9,638 11,238 7.186 7401 4 665 
Chicago ..... 1,040 987 760 619 589 
Boston netted 905 843 670 663 592 
Sg poe phia 674 712 +5 460 418 
Louis_.. sk 200) 283 215 179 145 
Pittsburgh 242 251 195 ’ 169 130 
San Francisco_ 20 ISt 128 91 83 
Baltimore ‘ 137 137 0 ( 103 92 
OO, ea 13: 123 0 89 73 
Kansas City 139 115 75 58 
Clevelan SI 73 56 49 
Minneapol 79 3 2 47 43 
New Orle li! 108 74 60 53 
AZ 56 1 10 
62 62 ) j 41 43 
45 10 9 27 
0 39 33 3 31 
) 14 3f 29 
38 tS 30 2 2 6 23 
: ? r¢ 2 22 
j 1 29 ! 0 21 
10 3 30 S 15 
0 31 24 2 8 15 
; 28 25 2 7 13 
s 33 19 17 ) 8 
y 0 32 17 14 ; 14 10 
17 17 14 1 1 1 14 
Tot 14,2 946 1 343 201 
Othe itie 7s 50. 65 330 
Po ee 15,011 16.333 11,848 9.451 89 10 708 7.631 
Outside New ¥ - 5.373 5.095 4.113 3,760 3, 3.730 307 2,9 66 
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“Trust Company Returns. 


BOSTON, PHILADELPHIA, NEW YORK, BROOKLYN AND ST. LOUIS. 


We furnish below complete comparative statements of the condition of all the trust companies in Boston, 
Philadelphia, New York and St. Louis. This is in continuation of a practice begun some five years ago. The 
statements occupy altogether thirteen pages. 

No one needs to be told that the trust companies have become an exceedingly important body of financial 
institutions; nor yet that their operations have risen to great magnitude, and are assuming steadily increasing 
prominence in the financial world. As a matter of fact, the growth and expansion of these institutions have 
been one of the most noteworthy features of recent times. For these reasons the compilations we present ought 
to be interesting for present study as well as useful for reference. 

The dates selected for comparison are December 31 1906, June 30 1906 and December 31 1905, or where, 
as in the case of the New York companies, the June 30 figures are no longer compiled, the dates of comparison 
are December 31 from each of the last three years. In the case of the Boston, the Philadelphia and the St. 
Louis companies, we have also sought to get figures for December 31 and June 30 and have quite largely suc- 
ceeded. As, however, the fiscal period of these companies do not all correspond with those dates, and no 
returns for those dates are required by the State authorities, several of the Boston companies and a number 
of the Philadelphia and St. Louis companies have not found it convenient to compile statistics to December 31, 
but have furnished instead the latest complete figures available—usually either the close of November or the 
close of October. 
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American Loan & Trust Co. (Boston). City Trust Co. (Boston)—Concluded. 
rc. 31 ‘06. 30 '06 cc. 31 "05. Liabdilittes— Oct. 31 06. Apr. 13 ‘06. Oct. 31, °05, 
on — Rd “ 732045, 85 50 De ab ae Se eee $1,500,000 $1,000,000 $1,000,000 
r tera 5,664,397 590 AOE | DENTE nc ncccccscccscoscccss 2,500,000 1,000,000 1,000,000 
Demand | - 30 »! 4,016,350 (354,451 | Undivided profits ..-.............. 136,800 542,319 "424,238 
Cash on han an 2'280'530 1,295,792 \ EEE atuacnieansassncnsnandhan 21,063,186 14,725,369 11,541 746 
a $14,907,127 $10,982,150 a" Sere Arey oe $25,199,986 $17,267 688 018,008 968 
Liabilitt: 5. e 
Capital stoc oe _ $1,000,000 $1,000,000 $1,000,000 | Rate of interest on deposits of $500 and over_--_--- 2% 2 
Surplus fun ia 1,500,000 1,500,000 1,500,000 | Dividends paid in calendar year_-...-.--------- 8% 8% 
Undivided prot ee 5 29% 208,904 
Gen’l depo pro payable on de 8,273,246 Columbia Trust Co. (Boston). 
im cai nba Resources— Dec. 31 '06. June 30 "06. Dec. 31 '05. 
i eee - 58 $14,907,127 $10,982,150 | City bonds .....................-.- $59,500 $59,500 $59,500 
1906. 1905. Loans EEE RT I LTO 407,981 421,111 382,433 
Rate of Interest on de s of $500 and over...... 2° $96 | PUMNONG. . cc cncacaccocsetsosanee 1,000 1,000 5,000 
Dividends pa i 7. eS ae 89% Gop | Pee We oc accccsncneenecssa uate ei 2,000 
Safe deposit vaults...............- 7,400 7,400 < ane 
oe oO RS aa ara 50,474 25 513 23,517 
Bay State Trust Co. (Boston). Cash in banks..........222..2.2222 32/474 28/375 62/679 
Resour - Jan. 3 O07. July 5 06. von 10 °06. 0 a ee ne ee ee ~~ $558, 669 $542,899 ~~ $542,529 
Time loans. .-. ~ ipriaceeimmieti tip lle $3,482,509 $3,241,499 3,179,746 Li iilities s— 
Demand loans PAS RLS. 735,625 992/075 837/225 ER ea eC $100,000 $100,000 
Massachusetts bond ee aia 140,000 1 40, 000 200,000 | Surplus and profits ee ee oe 34,595 33,146 
Other bonds RRS fa vee ee 1,021,941 87: 2,405 1,090,888 MEE dadandwaedcésccnadGactious 408,304 409 ,383 
Real estat igh oe Cee 250,000 250 "000 50,000 _——_-—_-—_- -—— 
Cash in office and banks...........- 1,243,820 1, 039; 134 & 185, 198 Pes itbbimndnibebeihdieemen ce $542,899 $542,529 
ee enn 1906. 1905. 
i cicidntdcehiateemetnaeiretiré $6,873,895 $6,535,113 "$6,7 a 4 3 057 Rate of Interest on deposits of $500 and over----.- - 2% 2% 
LAabilities— $ Dividends pald in calendar year.......--.------- 4% 4% 
Capital stock ‘ J ine $500,000 500,000 500,000 
Surplus fund - Se ET 500,000 $ 400,000 400,000 Commonwealth Trust Co. (Boston). 
Earnings undivided was ‘ene 110,946 6,364 Resources— Dec. 31 '06. June é "06. Oct. 31 °05. 
Deposits --- F ... 5,762,949 749 Bonds and mortgages__........_---. $8: $79 36 $660,542 
—_ . — — ——- | Demand and time loans............ 5,281,2 6,31 { 6,764,138 
$ S,118 $6,763,057 | Real estate... ......cneccceccace te 270, 000 270, 270,000 
Note.— Rat 2%. Cash on hand_____. atk acm anise ile . 479,314 83 444,881 
oe OU eee ee a 940/612 87 8/278 2,017,368 
GU GE ccocswssocdnuanecuuda 58,800 43 ,997 13,652 
2 
Sait 7°07. Aug. 20 ‘06. | Total. ------------ $8,746,253 $10,170,581 
Time loans - cocee-- $2,434,165 $ ni ae $1,000,000 $1,000,000 $1,000,000 
Demand loa = is’300 | Surplus and undivided profits----7-- | '730,606 664,629 619,004 
po arog tee Spear 134°12 n) | Deposits -.-----------a-nenn2nao= 7,181,928 ane {8,551,577 
Cash In office and ba iam ‘ i 264,485 a Bay RO 
Furniture Ea E : 6 10:00 0 Potal.........-2-------- ee "$8,862,534 $8,746 ,253 $10,1 £170,581 
2240 7%5R 82 274 408 ay ae Rate of interest on depos ts of $508 IN os ug dated 2% 
pee —. Se eae ree -------- $3,849,756 $3,876,408 $2,543,044 Dividends paid in calendar year.-.--.-- sis pers inital oe cai 6% 
( ste e ee Ae ee “ $400,000 $400 ,000 300,000 
— ; ‘ - oe See Oe Federal ‘Trast Co. Boston). he on 
Earnings, u! i at 71,550 > 987 26,954 etn nd ae me Dec. ¢ , June, 30 06. Des, 94 0. 
imal 3.17 ; a 9n4 ° » 016 08 al estate mr I ta:in teitinscatchiahitnis 2 § 226 Us 
Deposits wooo S100 00 we oo _ 2016.099 | Sines and bonds................. 328898 
Total... -.-.- ------- $3,849,756 $3,876,408 $2,543,044 [Loans 5-5 -2------------22227 *e 71100454 
aaa 277.962 
Boston Safe Deposit & Trust Co. (Boston). PEN GREE ce ceca ccasaaecneas : 4,390 
Resources Dec. 31 '06. June 30 '06. Dec. 30 °05. Total Fe eee ee $4,154,396 $3,521,611 $3, 410,920 
Massachus¢ . aa $550,000 $550,000 $550 .000 Liabtlittes— 
City bond 200,000 200,000 200,000 | Capital stock ................. _... $500,000 $500,000 $500 ,000 
Railroad bo 600,000 600,000 600,000 Sur fund EPC PCL 100,000 100,000 100,000 
Other bond ore 205,96 52,218 171,526 vide : Se RTI ieabcadicidinies ts 81,519 58,384 52,78 
Loans - - 3 4 7 posits _ if re eee 11,018 7,574 12,421 
Cash ino 7+ Ger i'l deposits payable on demand.-. 3,461,292 2,855,123 2,745,182 
Cash bar > { Dividends _- siieduds aden Geadtbena caecenieina aes 567 530 530 
Overdraft ao i) annie 
WR ctitectdccusodadnndemadcneons $4,154,396 $3.521,611 33, 410, 920 
Total 1906 1905, 
Trust dep uddit al ye Rate of interest on deposits of $500 and over_..-.-- 2% 2% 
LAabilities . $3 $1 Dividends paid in calendar year............---- 5% 5% 
C0 OES a ee $1,000,000 ,000,000 ,000 ,000 ‘ 
Surplus fund ~- ___--- 2,000,000 2,000,000 — 2,000,000 International Trust Co. (Boston). 
Profit and lo . sn a 633,048 488,35 325,6 Resources— Oct. 31°06. April6'06. Dec. 31 '05. 
State taxes 7 Real estate mortgages..........-.- $547,655 $520,108 $379,493 
Deposits Stocks and bonds...........-.-- . 5,513,760 5,665,500 7,064,227 
an ER ee eee } 2,870,856 
Total - $15 696, 371 $15,411,308 Loans on personal securities... -—-- _} 8,156,790 7,662,823\ 5,276,534 
Trust department (add $11,504,255 $10,393.462 | Banking house.._.........-------- 929,775 786,169 816,362 
1906. | Sinking fund bonds.......-..------ 1,547,615 1,436,439 pd a 
Rate of Interest paid on deposits of $500 and over_.-.-.-- -- % | Cash on hand and in banks_.....--- 2,351,821 1,876,998 2,577,403 
Dividends paid in calendar year........-.---------------- ~ I I nn ae 224,654 ae 
it rust Co. (Boston). LL, Ee Ea $19,272, 979 $18,032,351 $18,984,875 
c al Trust © @ ) Trust department (additional) ....-- $1,766 ,35 $1,613,963 $1,469,415 
Resources— Oct. 31 '06. Apr. 13 '06. Oct Liabtlities— 
Massachuset ee $303,120 $510,087 Capital stock....... salapietesan dicate edad $1,000,000 $1,000,000 $1,000,000 
Other bonds ll ea 3,517,617 2,913,479 1,27 ° 73 Surplus i 7S .- 8,000,000 3,000,000 3,000,000 
Time and demand bonds_.......-.. 16,208,166 10,838,895 S711 BES | Wee BIE, 2.02 a canccncecece 3 902,475 843,218 
Real estate s ee ae 55,400 55,400 General deposits payable on demand. 13,129,876 14,141,658 
Cash on hand and In banks..-....-..- 5,115,682 2,949 827 3,519,790 _-— 
ee $19,272 079 $18,032,351 $18,984,875 





Total... .--ceceee--------------$25,199,986 $17,267,688 $13,965,084 | Trust departmenti(additional) --_--- $1'766.355 $1,613.963 $1,469,415 
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Mattapan Deposit & Trust Co. seshen). ‘Old Colony Trust Co. ‘(Boston)—Concluded. 
Resources — Dee Jum 30 "( : Liabilittes— Oct. 31 '06. 5 
Real estate mortgages .... a OO) Se Ps . $1,500,000 
Bo = ithaca PEERS SF s ,500 ,000 
Loans on collateral a ri s undivided .- 176,784 
Loans on personal securities........ Deposits ....- skied 34,672,439 
5 ash on hand sicteastaiiaibenalicndaiadi - 
Sash on d sit. ‘ — a 55,113 v (0 A ee ae aa $41,849,223 $40,174,085 5 
Orbos " l - ‘ ss 2 OOO 11,932 ¢ 
- -~— -- Rate of interest on deposits of $500 and over__......_..-..- 2 
Total saoeas dees enibistlianin stelaaditle $1,509,960 $1,368,213 $1,254,547 | Dividends paid in calendar year .............. ._-- ahkteabel 
Liabilittes— 
Capita tock... . a = $100, 000 $100,000 $100,000 F 
Surplus fund ~ ‘ ideale i 5,000 50,000 50, 000 Puritan Trust Co. — 
Undivided protit i ———— ,109 17,962 17,92 : 
General deposits payable on demand. 1,319°8 WW 1,178,305 1 084, 6 Resources— Dec. 31 '06. June 
EEE LEST TPE 2,002 21,948 2. 000 Bends and stocks. .......<<<«<<«- ee $205 ,945 
- - Loans dia walaediecaed unin 2,634,496 2 
Total -----~ $1,509,960 $1,368,213 $1,254,547 Rez | estate. Sais drain ae a ndinbnade 19, 967 
Statistics for Calendar Year— 1906. 1905. jank building moda didednds oa 2 
Interest credited depositors during year--.------ 200 $17.6 Expense account ...-—- woie 
Expenses of institution same pe riod 400 19,700 | Interest pald.......--. onda iniemioms 
Amount of dividends on company’s stoc xia ° 000 4,000 | Overdrafts a 
Amount of deposits receiving Interest... - ie 960 ,000 880,000 | Protit and loss siacie 
Rate of interest paid on deposits - - - iad ae 2% 2% | Cash in office. --. iacapeiittindetedads J 
Cash in banks eeaieiisinmiaeceanmdiiaias 356,662 3291606 
Mechanics’ Trust Co.c a Boston). Safe deposit vaults_..-_-____- nes cig 
Resources— Dec. 31°06. June 30°06. Oct. 31 "05. ‘ — ee ae 
wm temee _....<..:. 31. 087,249 , : 936 Os sn iaidsbensnmacucesies ee $3,253,036 $3,307,815 
Demand loans ,207 654 Liabilities— . ; 
Stocks and bonds. : 2 : 60.850 ‘ oe eee ian $200 ,000 $200,000 $290,000 
Premium account. COILED DP ERGAD 1.500 1,500 | Surplus fund. -- Jnabetcenewasen 130,000 130,000 130,000 
Due from banks aes Ser eae R 266.501) f 251: 442 2 | Earnings undivided - 40,008 23,964 28,936 
(| tenes ae eine AER 111, 0565 ) PROGRES wocacnuane a 18,979 20,798 +614 
> . — _— a eee SS § 8 ~— 2,872,600 2 9 
Total aN A SO AP » 7 34 810 2,524,427 2,250,32 56 Exchange account. eer 768 612 2 
Liabillites 82, $2,5 ° %: ‘ | Dividends unpald on Sdagid 402 204 4 
Capital stock.___- eA tape $500,000 $500,000 $500,000 | Treasurer’s checks ---.--.--.-- --- 11,441 4,858 
Surplus fund m paetdeatde tected 110,000 105,000 100,000 - cate Mak ane “ ta ca 
Undivided profits. - Sati eicaich 21440 17,811 5,608 Total... --.--------------- -..-- $3,475,209 $3,253,036 $3,307 
Individual deposits................ 2,047,900) . 1906, 
lo hy > sae Gam 55. 470} 1,901,616 1,644,728 Rate of interest on deposits of $500 and over_..-.._-_-- - 2% 
— _ Dividends paid in calendar year.................-.-- -« 5% 
ee eee ere eres _ $2,734,810 $2,250,336 
1906. 
Rate of interest on deposits of $500 and over.__.......-- > — State Street Trust Co. (Boston). 
Dividends paid in calendar year . . satel “ , —— . one pril 6°08 
a Successor of Mechanics’ Bank; opened for business July 31 1905. Resources— Oct. 31 06. A] Pe 6 06. 
OE SEE OE eT TT se 211, 967 
New England Trust Co. wry Bonds and stocks. ———— ~~ - 2-22 565.9 
Resources— Oct. 31 °06. A pril 6 Cash in office Pe Ws ddd aeoee 1,1] ; 
Real estate mortgages : ._ $3 68,3 Real estate PROD RIE Om inne Gb 285,606 
Stocks and bonds r ‘ on ¢ a jam . 
ales 4 A pboteciaat bhai Total --- $9,752,098 $9,235,001 
saane ae ral & pers'l securities Trust de partment (additional) ------ — $967,341 $970 634 
om ~y > no Nyko: inp ht amauta Liabiiitic - 
Wakes a os 1 and on deposit : "442507 ‘apital stock = $600,000 $600,000 $600,000 
vibe naam soitnt Surplus and undivided | profits leit 606 098 7,363 508,884 
: $27,890,938 $26,225,978 $19,535,803 Deposits ----- 8,546,000 7.786 961 
Total 33,00 
‘ $1,000,000 $1,000,000 T . litlonal ; 14 
. : + : r4 rust department (additional) $ 3 $970,634 
Sur plus fund 1,800,000 1 600,000 Note.—Interest at the rate of 2% is paid on deposits of $300 





173,767 


Undivided profit 
cn henied 





United States Trust Co. (Boston). 





General deposits payable on demand 
Other liabilitte A 




















Resource Oct. 31°06. April 06. De 31 °OS. 

Total . $27,890,938 $ 25,978 $19,535,803 Stocks and bonds. — - $1, ? . 2 72,000 

1906 Loans . a 3 > 5,451,000 
Rate of interest on deposits of $500 and over __-_.- 2 Casi 903 ) 88.000 
Dividends p 1 in calendar year 12° 
é $5,384,562 $5,109,506 $5,411,000 
Old Colony Trust Go. (Boston). liti . 

Resources 7 6 rit 30°06. Oct. 31°05 tock > 2 = $200,000 $200,009 3200 ,000 
Loa $1: 3 »1 702 $24,7 994 fund iaiteie 500,000 500 000 100,000 
Ma achusetts bonds = 3 1.000.000 ded profit 90 915 17.2035 57,000 
Other bonds and stock 11,! 7,561,003 Gener be deposits payable on demand 4,593 647 4.562 674,000 
Real « a eee 1 1,375,000 - seanie 
Cash In of m 3 o"} 1,931,003 Total hc 6 $5,411,000 
Cash in ban?! re 6 6.981.055 woe 1905 

_ . - - Amount dividends on company’s stock oe 17" 10°” 

Total ‘ 7 ....-$41,849,223 $40,174,085 $43,574,055 Rate of interest paid on deposits <a 7 2e 2° 


PHILADELPHIA COMPANIES. 
Aldine Trust Company a(Philadelphia). Central Trust & Savings Co. ore ees ae uded. 


Liabilities — Nor. 29 '05° 
EE Oa oe ae $750,000 
Surplus fund ats 300,000 
Undivided profits Oe 86 
Deposits ee 


Resources 
Real estate mortgages--. 
Stock and bunds 
Loans on collateral 












sOans “om rela F ited shiek . 
a commercial ss eS RTPI LED ES RAEI 31313 
Furniture and fixtures.........._- NA ENDO PN 38 Gnas oy GA tinennaee 4 
Cash on hand 2 Se eee SE SRST 14;069 | Total.------------------- _.. $3,894,754 $4,039,622 § 
Cash on deposit ene Sedans Ssneercnanganenns 44,981 | 
- annahe . a Rate of interest on deposits a _ * 
Other asset ee ee OS eee Tee _4,400 | Amount of dividends paid In calendar year 
Total . SEE ERO New Li siagsiaeeaaae i oiademcasee $502,836 | Chelten Trust Co.a (Philadelphia). 
__ Liabilities. Biesauvess Tine. 
Capital stock (paid in) -....--.-..- ee ae ee ee -----$145,700 | Real estate mortgages 
Surplus fund (paid in) . ~--+---- one-s iowa - 87.420 | Loans on collateral eee . - 
Deposits, savings fund aiitbadih in ckeiataie mime edt edasana --- 10,953 | Real estate : RETA oe dE Hep : q 
General deposits payable on demand ----.-.._- 7 i adi catia 258,141 | Cash on hand ere oa At AIS Pa oe nooo 
Treasury and certified checks--..............-.- rarene . i 622 Cash on deposit * ‘ ene . = a tn praises z n 
Total ee Pe oe a alleen Le ee ee $502,836 | Pe need seen ennee ne = : <  oll id 
paren ase ‘ote a — aaa " 54,06 
a Began business July 23 1906. Fp es Seng may x eT ee eo ae See ™ $464,004 
: : : Capital stock. ...-.-- hbiets ees ln a _ —— $200,000 
American Trust Co. (Philadelphia). Surplus fund eA See : 100/000 
Resources Dec. 31 06, June 30°06. Dee. 3 General deposits payable on demand ae 86,912 
Cash on hand gnasquae $14,687 $ Special deposits 4 


Due from bas ks, &e Other lHabilities_-_- : . tied 


Commercial and other paper owned _- 

















Loans upon collateral eta Total 7 bd teeatet . ‘ 
Stocks, bonds, &c - Statistics for calendar year i 
Mortcage eee Amount of deposits receiving Interest - ‘eemesion . : ws $132,644 
Real estate, furniture and fixtures__. Rate of interest paid on deposits - , a eee “ 2&3% 
Other asset ten 
in a Commenced business Ort. 1 1906. 
To 8 440 . 
f bens corer e623 ,44 Colonial Trust Co. ENE 
Capital stock $ 00 $200,000 $200,00 vesources Dew 06. J 
Surpl und u vided pro ;0 980 60.960 BN c rage 12 
Depo ai 11 655 180 99 poe , 
) t f ) 
Total $772.615 $8 19 $814,159 riture and fixtures 7 
Not é terest paid on deposits, 2% on deposits sub to checl ind in bank 
and Oo r on tt d other pay owne i 
Central Trust & saat Co. > Gaatelpnia ). , 50.831 81 
rota ‘ ’ ”) 
eeeen Vor. 2 \ 6. N »9 I 
! t > ‘ rye” 4 ( ’ 000 000 
omme rchased 1,24 } 1 *; S pre : 05 
Amount lo {on collat ; 1,46 1 1 364 1.537.557 ; ral depo . 68, 044 
Real estat niture and fixtures : 217 183.306 | Other liabilities... 18 13.5 185 
Cash on 127.( ( 4 11 568 
Cash on dep 0 9 { t 334,1 Total $1,440,831 $1,500,5 24 
Miscellanes 1 63 307 
7 Rate of interest pald on deposits........__..__._-_.--------- o 
Total ina $3,894,754 $4,039,622 $3,798,429 Amount of divid id r - ‘dacs anieeiithaadiil 20% 





—weK KON 


al 14 Ae 


A Me Mt bet et bt ‘ed Od ~~ mr Pet et et ee 


wr 








FRB, 


—— 


9 1907.) 


Columbia Avenue Trust Co. 
Nov. 
S: 


(Philadelphis. ) 


Dee. 1 


26’ 





Resources— 
Cash on hand and due from banks--- 
Commercial and other paper ownec 
Loans upon collateral. - - x 
Loz ans upon bonds and mortgage Ss. 
Stocks, bonds, &c 
Mortgages - 
Banking hou 
Other real e S 
Miscellaneous assets... ~~~ - 








250,483 
44,332 





$2,755,334 $2,819,688 


$400, 
2417 


Tote al 





OO >See eae 2,199,¢ 2,089, 97,5 
Devidends and miscellaneous__----- 43,5 24,056 122000 
ak tentigd non cennedtenmns $2 906 460 $2755 334 $2 819 688 
Commercial Trust Co. (Philadelphia). 
Resources— Dec, 31 '06. June 30 06. Dec? 





31 "05 
Cash on hand 4 
Due from banks, &c 
Loans upon collateral 
Stocks, bonds, &c 











2,387 61 3 





3,095 ,066 


Furniture, fixtures and On apie 57,148 58,647 
0 SES ae sores 507 ,064 507,064 
Other assets_....... = canis 85 ,607 95,886 
RS een ee re $10,072, 261 $12,749, 178 $11,165,661 


al 
Liabilities 
Capital stock. -- 


$1,000,000 $1,000,000 $1, 000 ,000 








Surplus and reserve fund._--.-.---- 1,500,000 1,500,000 
Undivided profits. -- 494,243 331,697 
Deposits subject to che ck 6,976,230 9,836,901 
Other Habilities.—_--- -- 101,788 80,580 





$10 ),072,261 $12,749,178 
1906. 


, 


$11,165,661 
1905 





Rate of interest on deposits of $500 and over- 


Dividends paid in calendar year 10% 


Commonwealth Title Insurance & Trust Co. valagutaniatape 


June 30 ‘06. Dec. ¢ 


$366 830 





Resources— 
Real estate mortgages - 
Bonds 
Loans on collateral 
Real estate 
Cash on hand 
Cash on deposit 
Other assets 


"06. 
45 
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Excelsior Trust & aine Fund Co. (Philadelphia). 


Nov. 


Resources - 
Cash on hand 
Due from banks 





» &e 









Stocks and bonds -_ 422, 456 
L oans u pon collateral ae 180,61 

M 281,600 

ate, furniture and fixtures 30,419 

Other assets - 7,73! 

Total ‘ialeiaai a $i 022,772 


Liabilities 
Capital stock 
Undivided profits a a 
Deposits 


$210,000 
31,614 
731,158 


nd reserve fund 


Total ‘ $1,022,772 


Rate of interest on deposits of $50¢ 
Dividends paid in calendar year 


Federal Trust Co.e(Philadelphia). 


and over 


Resources— 
Real estate mortgages. .--. 
Loans on callateral- 

Loans on personal securities 
bra estate _ - 
Cash on hand 
Cash on deposit 
Other assets _ 








Total ‘ 
Liabilities — 
Capital stock - - 
Surpius fund 
General deposits ape 
Other Ilabilities 


$2257 622 
kines 30 





on deman¢ 















$8 634,935 


Total . . $9,070,918 
Liabilittes 
Capital stock paid in_---- a $1,000,000 $1,000,000 $1,000,000 
Surplus and reserve fund 1,100,000 1,100,000 1,100,000 


Undivided prolits 
Deposits 








| 

| 

! 

Other liabilities Z | 

Total- $7,919,978 5 | 

Rate of interest on deposits of $500 and over ‘ } 

Dividends paid in calendar year Pe | 

Continental Title & Trust Co. (Philadelphia). | 
Resources Dec, 
Real estate mortgages $1, 
Stocks and bonds 3 { 

Loans on collat« 1 

Cash on hand and In bank g 





Overdrafts 
Other assets 
Real estate, 


420, 


335 





furniture and fixtures 


Total . $4,677,070 $4,805,370 $4,742,811 | 
Liabilities H 
Capital stoc! $500, $500,000 


$500,000 
” 573 


213 


ts and reserve fund 200,004 


d 


Undivided pro 
Diy 








aends npald @ 
Deposits, special aa 177,909 1 626, 
General deposits payable on demand 2,415,161 d 
Deposits special settlement 
Other liabilities - - is 72,174 70,494 
Totail..... o « aoe $4,677,070 $4,805,370 $4,742,811 
1906. 1905. 
Rate of interest on deposits of $500 and over e 2&3% 2&3% 
Dividends paid in calendar year --- 6% 5% 


Empire Title & Trust Co.a(Philadelphia). 


Nov. May 26 ‘06. 
$ 


Resources 
Cash on hand 


26 
11 


"06. 





Due from banks and bankers 20,460 
Commercial and other - aper pure hased 26,031 
aga SS 2 98,119 
Stocks, bonds, &c..------- “ 10,107 
Mortgages 104,076 
Real estate, 58,184 





furniture and fixtures 8,65 
. 6.443 











Miscellancous - 7,439 
Total J is a@e $343 615 $334,239 $298,155 
Li iilities 

Capital stock (pald in) ......-.-- . $150,263 $1 49, 187 $548,396 

Undivided projits - i 3,55 

Deposits a 22 79. 41 ry 145, 82 25 | 

Miscellancous in - 1,190 "ae 186 6 10 | 
Total $343,615 239 $298 155 | 
Note Rate of interest on deposits of $500 and over on deposits sub- | 





° 


Aug 


in savings department. 
1 1905. 


Ject to check and 3! 
a Began business 


Equitable Trust Co. 
De 


(Philadelphia) 


Resoure 
Real e 

Stocks ar 
Loans on col 
Real esiate is 
Cash on hand and in bar 
Ot 





1d 


er assets 


Total 
i 
Capit 
Su 
tnaivia 
































Tete .... n . 
Amount of deposits receiving eres $66,124 
Rate of interest paid on deposits P 2h 
a Commenced business in November 1906 
Fidelity Trust Ce. (Philadelphia). 
Resources Jan, 31°07. . 31 '06. Dee, aL D5. 
Bonds and wortcaces $1,167,991 : 
Stocks and bond 14,185,316 3 5 
J.oans on collateral ia 405, 1id 9 5 
al estate «< Gl 1,553,581 
‘ash on hand 5,350 460 
Cash on deposit ° 
Other assets +84 24,697 
Total . $ 246,137 $41,986,042 
liabilities 
Capital stock. he $2 000,000 $2, ond, of 
Surp! nd protits 8 & 043 366 . atts 
Deposits 2 1,870,875 oh'732°R9 
Other Habilithe 71,801 89,007 
Tota a — “ $AG 246 147 $41 986 042 $35 254 252 
Finance Co. of Pennsylvania (Philadelphia). 
Resour : May 26 '06. Nov. 5 
Casn on hand 
Due from banks 
Com mere¢éi au pat own 
Loans upon colla 1,! 
Stocks, bonds, &¢ 5,02 
Mort res 
Other assets 13,909 
Total a 
ilies— 
~aplt: al ‘sti ek 
U ndivided protits and reserve fund 
Deposit - 
Bills payable 
Miscellan cous liabilities 
NS aeamde 7 $6,966,714 $7,515, "85 
1906, ros. 
Rate of Interest on deposits of $500 and ovor 2% 
Dividends pald in calendar vear— 1st prof. stoc k- 6°% ah 
2d pref, stock... 5% & 1 ex. 44% & B86 ex 


Frankford Real Estate, Trust & Safe Dep.c(Phila delpfia). 


Resources Dec. 31°06. June 30 '06. Dec, 
Real estate mortgages 37 2K 377,205 
Stocks and bonds 1,055 1,038,166 
Loans on collateral 335,151 
Loans on personal securitie 60,482 

26 000 


Real estate 
Cash on hand 
Cash on deposit 
» Other assets 


41 ‘025 
138,945 
14,000 





13 





500 


$2 097,298 2,030,974 $1, 79 


$1 


4,st2 


Oe 
69 


Total * 
Liabilities 
Capital stock ‘ 
Surplus and reserve fund 


$ {2 5,000 





2b pee 
” 




















Undivided profits 44,613 
General deposits payable on deman¢ 
and time 1,783 236 
Dividends payable 
Total " $2,097, 298 $2,030,974 
Statistics for calendar year 190 
Increase profit and lores year, incl. sarplus 
Interest credited depositors during yeu 
Expenses of Institution, same period 
Amount dividends on company’s st¢ 
Amount deposits recetvine Interest 
Rate of Inter rows paid on deposits g : ‘ 
ain Jant if tppiication r to State to chanre name to Viatke 
ford Truet vr hes y. »b Include nt, furniture and fixtures. 
Franklin Trust mae ny (Pahedsiphia) 
e 49°06. May 6 Dec 
< $06.45 a5 £ 
98,697 1 ] 
” i rts 
“AG ,O8 R571 4 
ww 7 iG 
sf 8.183 
; 128 
5788 ,769 $¢ O58 $737,240 
" { ¢ ) $200 200 
1 oft “” Ao 
YT) 4 9 77-5062 
4 6 
Tote ‘ $ AD 
: r v6 1905. 
Pate of Interest on dene of $500 24 “* 
Dividends paid in calen ea ‘ j 1% 
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German- American Title & Trust Co. 


” Philadelphia). 
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1 LXXXly. 


(Philadelphia). 





| Industrial Trust, Title & cele Oo. 











Resour Dec. 31 '06. June 30 '06. Dec. 31 ‘06. 
Cash on hand and due from banks... $378,879 $373,177 $274,759 
Loans upon collateral. .-..-....----- 2,374,023 2,475 582 2,188,456 
Mortgages and ground rents- 1,473,281 1,506 ,238 1,442,741 
DO, DOME, Ct ccnncaneapenenoce 853 157 839 ,627 822,617 
Real estate, furniture and fixtures... 237,896 238.050 247,778 

WE icccaetcerdbincemnneceess $5,317,236 $5,432,675 $4,976,351 

Liabilities— 
I i iad $500 000 $: 500, 000 $350,000 
Surplus and reserve fund..-...-.--- 575,000 492,000 
Undivided profits (net) --- 40,522 41,366 
ED stated demas ant 30,000 20 "000 14,000 
DY Adcpbicadpeonsatananmnne 4,171,714 4,339 ,309 4,078 ,985 

RC $5, 317.2 236 $5,432,675 $4,976,351 


Integrity Title Ins., Trust & Safe Deposit (Philadelphia). 




















Resources— Dec. 31°06. July 1°06. Nov. 28 05. 
Real estate mortgages. _.....------ $1,142,900 $1,200,762 $1,026,900 
"2 la 1,77 24 1,797 ,423 1 452,865 
Loans on coll. & comm’! paper pun. ; 1,403 ,424 1,295,267 
SREP EE 83 942 166,613 
aS . { 94,030 
Cash on deposit _- is ol 403,514 2 254 (377,895 
IES AS Se 5.721 119 312,308 

BG ctacanesetckasenseuadauns $4,929,721 $4,761,92% “$4, 725,878 

Liabilities— 

Capital stock = $500 ,000 $500 .000 $500,000 
St irplus, and reserv 650,000 600,000 575,000 

Individed profits 100 267 115,647 5 
DINED UR WN. ccnenccadannne 
General deposits payable on demand. a} 3,639,035 3,500,497 
Otl li vbilities iciasinicaieuesdatdbaeandste fe 40,419 45,785 

i iwsncdandsenennanannin $4,929,721 “$4,7 761,929 
Rate of inter rest paid on deposits of $500 and over_......-...---2 
Dividends paid IR GCRIGRGEE JOR... cncccccccccnsnccccecse= 





Tnvestment Co, (Philadelphia). 






Resources Nov. 28 '06. May 29 '06. Nov. 28 '05. 
Cash on hand sa lesen td ea ap etiecbceaaintelablie 2 3 $14 077 $9,342 
Due from bs 233,155 


100 1 +H 





Commercial ond othe r paper owned. 











Loans upon collatera)............-. 1, 525,986 
COS ae 4. f 4,373,479 
Gene GRE. a ccncadtadsccancenses es 376,499 
Teta... Se ee ee ee 6 3 .648,6 62 $5, 569 806 
Liabilittes 
Capital stock. $2,000,000 $2,000,000 $2,000,000 
Surplus a rese a 1,000,000 1,000.0 0 ) 1,000 ,000 
U ndivi Se ee 218,381 80.3 58,827 
ee spe s i a is se Spe ese abet 1,486,014 1,614,570 1,310,400 
lls payable. -_-- . lie 950,000 1,745,000 Re 200 000 
Other liabilities... — onan 100,604 208 590 579 


Resources— Dec. 31 06. June 30 ‘06. Dec. 31 "05 
ash on! 41 $30,920 $29,728 
ie from 141 102,125 120,171 
oans on £ 923,654 979 ,605 
Stocks, bo 694 946 691,856 
Mortgaces 741,784 618,201 
Real « furniture and fixtures- 275,000 275.000 275,000 
Other se cacaan ‘i 31,157 35,364 29,284 
ee $2,710,106 $2,803,793 $2,743.846 
aceuns $500 $500. 000 
erve fund 18 162,639 
acces 2,066 499 
- a - 14,707 
— 743 846 
year ending Sept. 1905. 
0 $120,846 
jur 41 785 
1¢ 5 
An ving 1,75: 
tate lep 2&3% 
town Trust Co. 
‘06. Dec. 31 °05. 
&¢ 7,02 $572,745 $496,481 
2,621,77 2,007 764 2.7 7) 
f 5 i 386,764 
; 8.025 1,090 ,306 
i xt } 4 19: 9 
) uv 
r< 134,19 $5,216,917 $4,693,660 
A 
t $ / $600,000 $600,000 
5 29 665 oeaease 577,087 
, 704,528 4,014,2 3,516,573 
$4,934,193 $5,216,017 $4,693,660 
1906. 1905. 
, 1 « its ¢ f $5 y nd ov r 2 7% 
Jividene uler ear ar 8° 
Girard Avenue Title & Trust Co.a(Philadelphia). 
Resoure Nov. 2 56. May 26 '06. Dec 31 "05 
i ra 7 e $17. $12 
rai B 
ral 
) a 
Cas 2. 
ash on 2 
Pas - : 
tl 
Potal $721,744 
wilh 
§,24 
8 8 
! A om demar 88 319 
Tota 7 744 $681,238 
St h May 26 '06. 
l $14 $8,166 
nt 2,926 
Expei 575 
\ yu ing inter¢ { 375.001 
Rat il on deposits. 2 & 243% 2&3 
ein : June 12 1905. 
Girard Trust Co. (Philadelphia). 
Resour _— ) ‘ F 
Loa ; 
yt ’ 1 
To st 2 $43 $42,505,275 
Cap! ‘ $2 ‘ $2,500,000 
. ¥I ? 7,500,000 5 
Und i pr rf ? 082,855 
ope : 182,697 
Divi = 300,000 
$43,562 5 552 
. = If 
tuarantee Trust & Safe Deposit (Philadelphia). 
y26'06. Ne 28 "O05 
$44,262 $55 
yu 01 415 
. 85 yo 
» ° lof 
M4, 93 
3, 150 
04, { 
7¢ 14 } 
$7,325 09 $7,927 9 
$1,000,000 $1.000.00 
500,0 w 
i) 
, S85 
$7,325,095 $7 309 
) 10 
familion 17 1delphia). 
q May 26 '06. Dec. 
Ca 1 1 2 3 
Check 1 i . 
I oans yn oll 
Loans upon 't 1d tf rtgarces 
sto« onds, &¢c 
f it i fixt 
$ $1, 546 ,295 | 
cane. 000 
rofi i \ id 231 








$1,546, 


1, 135. 064 
| 


295 ¢ 


$5,754,999 


$6 ,648 627 


Total_- sick aialainsiain chalet teenie leanilieacll $5 569,806 
Rate of Interest on Soest te ean OU. cncons 
Dividends pald in calendar year- ith ei 





Kensington Trust Companya(Philadelphia) 





Resources— Dec. 31 "00 
Real esta te IES.. cctmsumiiansbdendes doctrsnteuanaiee $41,055 
RR Ol Ce nc cicada rednaens e amenusainn 169,483 
Lente Ot OORINNEl GAOUNUIER «nce ncnnccoucacescnmanneca 101,991 
Cl 0 Pn ctanedénsccnasdudauenneenenn a 6,777 

ash on deposit awan oceseusee Se eT es 
OUher aes0S 2.26 cccas- ee ey ee _— 7,066 

eee eee ye - {hit tbe hn nwenwendt _$368, 033 

Li wilittes— — 
¢ “apite ere ey ey ene ee a ee ee $150, vee 
Undivided pr rofits. ‘ ee ee 
Deposits trus o _ — 189, 484 
Deposits s ibject t v notice. a eee ede ss inbuadl aah : 27 
Special deposits ....-- Sttageneconed ne . — 1,37 

IE nxticenstitstteste eae Pe ae Ee en ee - $368 ,¢ 

1 Statement for the first 744 months the company has been In business. 


The Land Title & Trust Co. (Philadelphia). 





Resources— Dec. 31°06, June: 6. Dec. 31 '05. 
Cash on hand..... —er $394 070 j $3 568 
Due from banks, &c 31 2.9 
Loa pon coll. & bonds & mtges 6 

s &c. q 





470, 850 
336 060 


tea furniture and fixtures. - 
Other a t . . 41 





1,948 


3,968,117 $15,226,529 $1 








ock paid in $2.000,000 $2,000,000 Se 2 000 ,000 

d reserve fund....... - 2,000,000 2,000,000 ,000 ,000 

vd profits- 7 as 520 92 173.079 294,625 
Deposits — _— ofa _as 195 10,753,450 10 447,230 
Total re _$13, 968,117 $15,226,5 $1 4,741,855 
1906. 1905. 

ite of Interest on deposits of $500 and over.__......-..-- 2% 2%, 
Dividends paid in calendar year___.......- 10% 8° 


Lincoln Savings & Trust Co. (Philadelphia). 

















Resources— Nop. 26 '06. May 26 ‘06. Nov. 28 ‘05. 
COE SS ee a $4 5 $3.784 $8,592 
Due from banks and bankers 51 976 40,239 
Commercial and other paper owned - cae = — se 
Loans upon collateral.._........... 36.844 54,831 
Loans upon bonds and mortgages aes 97,874 97,500 
Stocks, ag &c. 33.147 minis 
Mortgages, 163,346 165 326 
Real estate, furniture ‘and fixtures. -- 2 39,195 39,082 
EE ree 30,505 28,525 27,686 

0 ee ee $421,853 $455,891 $433,256 

Liabilities— 

Capital stock paid In $132,000 $132,000 $132,000 

a aS 13,631 12,655 13 

Depos!l 274,182 28 

Other Habilities EOE IRI 2,040 1,939 
ee $421,853 $455,891 $433,256 
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Manayunk Trust Co. (Philadelphia). 


Resources— 







Dec. 31 '06. June ry "06. Dec. 30 '05. 
$421, 














Real estate mesianges eS ose 949 1,720 $400,546 
Stocks and bonds-.-- - 425,786 433,108 373,514 
Judgment notes-_--_-.- Fe 9,735 9,810 8,415 
Loans on collaterals- 373,775 370,705 371,776 
Loans on time....-........ - 171,804 88,044 81,963 
Real estate and fixtures-- 36,860 36,860 36,860 
Cash on hand-.......-.. ‘ 34,236 21,21 25,340 
Cash on deposit........- " 22,934 04,674 116,577 
GEERT GARI. cc csccecccececcascese 8,928 8,547 7,734 
Bit bk tbcnsdnecintsdadecmnmes $1,610,007 $1,484,678 $1,422,725 | 
Liabilittes— 
GE ck cicndioncedasestanan $250,000 $250,000 $250,000 
Surplus fund -- 100,000 100, 000 100,000 
ES eee 26,957 18,459 
General deposits, pay: able on demand 438,404 381,568 
fF Sees 763,112 665,804 | 
GE MAREIAER. .. one co<cccacesens 31,534 “18, 989 6,894 
ee $1,610,007 $1,484,678 $1,422,725 


Merchants’ Trust Co. (Philadelphia). 











Resources— Nov. 26 '06. May 26 3s. Nov. 28 05 
Gash on hand......... $20,139 $8,956 $10,514 
Due from banks, &c-_-.-.-.- 73,519 76,611 
Loans upon collateral ............-.- ‘ 1,148,126 1,163,482 
Loans upon bonds and mortgages- - . - 102,000 152,300 
Seems, BONES, O6......cccnacacess ¢ 437,120 335 ,639 
RS ota Sn re ee 49,809 136,783 175.076 
Real estate, furniture and fixtures __- 167,033 101,204 56,349 
I aniitipein nnn crnenmsiinne 7.489 7,558 22,510 

chin das veninennt ae mitiniancaitets $1,976,550 $2,015,266 $1,992,481 

Liabilities— 

GEE CREE, cccctccocasesec= = $500,000 $500,000 $500,000 
Surplus and reserve fund-.--- 50,000 50,000 50,000 
Undlv ided profite........ 69,823 61,229 55,892 





1,404,037 





is sie sarin leech wait 


éésnveenanes Shee wee 
Rate of Interest on deposits of $100 and over__--_-_- 
Dividends paid In calendar year 


Mortgage Trust Co. of Pennsylvania (Philadelphia), 


Resources— " .Nov. 26 06. 








ON eee ee ne eee 
Bee trem BORNE, BO. ....ccccescens 
Call loans upon collateral. ...--.---- 
Loans upon bonds and mortgages.... 2,638,374 
pO EE ae 


524,170 


Real estate - - - - aes 
Other assets........ 








$2. 015. 266 


106. 


May 26°06. 


6,296 


$3,686,369 


$500 000 
282,473 
109 ,596 


2,794,300 


6,589 





$1, 902, 481 


1905. 
2 & 3° 
4.5% 


Nov.’ 28 '05. 
$5,934 






3,890 
272,896 
2 922" 719 


$3,975,089 





$500,000 
294,725 


132 46+ 4 
3,047,900 





ete erate oe Ie ee ee 
Liabtlities— 
ne eae $500,000 
EE ree 296,990 
Deposits subject to check. ......-..-- 153,607 
Rent account an 7,473 
nee ae npanay eae 2,624.100 
Gs hb osicestdnnssecensneneod * $3,582,170 


+ $3,686,369 


Northern Trust Co. (Philadelphia). 











> Resources— Dec. 31 '06. June 30 ‘06, 
Real estate mortgages a ae $1,105,041 $1 ,095 520 
Bonds and investment securitles____- 2,729,903 2.78 86. 
Loans on collateral - -- cssececose Greene 3. 436, 756 
CO eee ete a 219,157 206, 077 
Cash senescocasececeses 600,214 517,334 
Accrued interest -...--..--------_- 39,863 SpE 
a a ee $8,419.167 $8,042.614 
Ltabilittes— 
Capital stock -.---.----.---.---.-- $500,000 $500,000 
Surplus fund sian 800,000 800,000 





Undivided profits 167,709 





101,054 


T: $3,975,089 


Dec." 31°'05. 
$1,057,955 
2 "882,708 
3.306.894 
216,077 
539,044 





$8,002,678 | 


$500,000 
800 000 


Pelham Trust Co.a (Phladetphin. 












Resources— Dec, 31 '06. June 30 "06. 
Real estate mortgages.........-.-..-..-. $34 1600 $8,500 
Stocks and bonds--.--. hana 76 125,189 
ee. eee eee ‘ 249, 200,200 
Loans on personal securities... -..- 1, 742 


GRE SE RE psucasnenceace 
Cash on deposit ‘ 
CURE GHEE 6 ccacccanes cocccasys 





nd ridin ndiahritine winiiewnls 
L fabititic 3— 
CE ih cncccscdontiinesncannaseennetas $15 
Surplus fund_ ‘ 
U Tndivided profits 
General deposits payable on de 
Other liabilities 


$150,000 
37,500 





161,0 








Total $355,577 
Statistics for calendar year— 1906 
Interest credited depositors during | EEE OE ry ae $2 544 





Amount dividends on company’s stock. ___ ~~~ . eae None 
Amount deposits receiving interest sdatuminisn 268, 387 
Rate of int. paid on deposits: On check accounts- chat 

do do On saving fund accounts. --- 314% 


a Began business May 1 1906. 


Pennsylvania Co. for Insurances on Lives and Granting 
Annuities (Philadelphia). 





Resources— Nov. 26 '06. May 26 '06. Nov. 28°05 
TE ee $741 875 $592.56 $899,180 
Due from banks, &c-_--.---~ « 1,470,324 1,693,498 
Commercial and ~ paper. - oman ),000 188,000 
Loans upon collateral . » 033 10,438,198 
Stocks. bonds, &c...--.- eae 85,504 4,642,178 
FR rrr ee 129) 867 2,064 627 
Real estate, furniture and fixtures... 933,685 933, 033 635 
Co eee 4,961,481 5 961 701 2. 





















a x taiiecmabtech aipts mneitin dntinmeiecipaa 323, 322,719 $23, 3,595,309 25 682,334 

Liabilittes— 
oO | ee $2,000,000 $2,000,000 $2,000,000 
Surplus fund Rees 2,000,000 2,000 000 2,000 000 
Undivided profits ...........-..-.. 1.660,761 1 431,678 Z 
Deposits ae 17,580,168 18,073,612 
CERT REID conccacencdncuss ‘ 81 81,790 90,019 

a da. ci-cittanen ai ciudad de tase taniok tele teint $23,322 22,719 $23,595 ,309 

Fiscal year ending Nov. 30— 1906. 1905 
Total profits for year. ----- ama etrecepnaalabien $714,715 $606 868 
Interest credited depositors during year _- Pa 467 036 969 
Expenses of institution for same period _- rs 278.033 261 803 
Dividends on company’s stock_-._ ~~~ wae 400,000 400 ,000 


Pennsylvania Warehousing & Sate pan Co. (Philadelphia). 


Resource s— Dec. 31 *06. June 30 '06. Dec. 31 "05. 
s 118 i 





a ater adi a stein eet $3,946 
Due from banks, &e ..-- 45,966 
Accrued storage charges_ 59,150 
EGG00 OR GUE «. cncescccnsnnns 373,785 





‘ 419/192 





Investment securities owned - - 482,761 


















Real estate, furniture and fixtures .- - 761 456 761,456 793 402 
GE Ss onducamacudweneen Ss 20,630 16,880 24,759 
Total.... $1,790,169 $1,739,447 $1,783,769 
Liabilittes . 
Rn eee ‘ $441,100 $441,100 $441,10C 
Undivided profits _._..- a: ‘ 598,281 598,281 598,532 
Deposits subject to check... ..---- 398.877 408 480 401 ,895 
Bonds and mortgages payable-_- ---- 120,000 120,000 120,000 
DP OGEEED pt ccanccedcecneesase 200,518 130,518 162,408 
| GE Cac dcucencencnssctece 31 393 41,068 59,834 
PE dctidtdedeeainntionhgemndis a “$1 :790, 169 $1 739, 447 $1,783,769 
1906. 19 
Rate of Interest on deposits of $5 50 © and over. a 2% 
Dividends paid in calendar year_..........-.._- 10% 84% 
Philadelphia Setinien:4 & Trust Co. (Philadelphia), 
Resources— Dec. 31 “06. June 30 06. Dec. 31 °05 
First mortgages on real estate. - .- $ $109,289 
} City and county warrants --- oo aad 
| Stocks and bonds... _._.-. * 18,444 


54,106 | 











| Capital stock ee 
| Company's bonds outstanding. 


| Contract sale account.......--- acts 


Accounts receivable .........-- 
Accrued interest —— 
Real estate furniture and fixtures - 
Other real estate ia 

Cash In banks, &c... 
Time and call loans~ 
Cent SEB cc caccannccane 





30,800 





$1,406,336 
$500,000 
521,300 


069 $1,846,306 





Total ites teeta 

Liabilittes— 

$500,000 
496 500 


$500,000 
510,300 


Interest coupons due Jan, 1--.~--- 18,819 19,878 17 118 
De GORGE caancconcssens 61,939 48 1044 47,517 
Bills payable _.....- 50,000 100, 000 150,000 
Mortgage—-106 & 108 S. 4th St_._-. 80 OOK 80 001 80,000 
| Cemteeeets CREE .ccccccccasc< 7 758 69,576 
Undivided profits .....-.------ 17,073 20,824 





Total 2 OG! 346 3 $1.4 406 336 
Note.—Interest at rate of 2% Is paid. on de posits of $500 and over. 


| Philadelphia Trust, Safe Deposit & Insurance Co. (Phila.) 


General de posits payable on demand. 3,773,998 3,452,636 3,530,008 
Gen’! deposits pay. on 2 w'ks’ notice. 3,177,460 3,188 "024 3,118,564 
| ES OTR a Res oe eee $8,419,167 $8,042,614 $8,002,678 
* Statistics for cale ndar | year— 1906. 1905. 
Interest credited depositors during year_......... $161,608 $152,462 | 
Amount dividends on company’s stock__-.....-- 50,000 57,500 
Average amount deposits receiving interest--—--—- 6 442 2,000 +" 000 
Rate of Interest pald on deposits. ..........----- 2,.&53% 2.& 3% 
North sean ant Trust Co.” (Philadelphia). 
Resources— Dec. 31 '06. June 30 '06. Dec. 31 05. 
Bonds and mortgages___.........-. 236,745 $237,230 $264,779 
OT  , . ,  ee 166,309 167 ,267 136,655 | 
Amount loaned on collaterals - 339,481 210,106 140,745 | 
Amount loaned on personal securities 130 317 114,105 101,816 | 
Cash on hand 33,111 19,379 17.568 | 
Cash on deposit __ 21,746 77,511 39,594 
Other assets 53,670 51,318 50,209 
ne re eT rere $981,379 $876,916 $751,366 | 
TAabtlities— 
ae $150,000 $150,000 $150,000 | 
Genera! deposits payable on demand_ 791,045 695,295 571,850 
GE DE derdccnmncdsoonesnn 40,334 31,621 29,516 
TE. nccnctaccncabavnnbanannant $981,379 $876,916 $751,366 
1906. 1905. 
Rate of Interest on deposits of $500 and over 2% 2% 
Dividends paid in calendar year........-....... 4% 4% 





Northwestern Trust Co. (Philadelphia), 































Resources—— Dec. 31 06. June 30 '06. Dec. 31 °05. 
; GO BG e. canstnnaccone — 3 434 $239 444 $245,459 
Due from banks, O6.........-..- 72,397 342,199 
Loans upon collateral. ......-...- - 5,738,783 4,710,883 
SUGGES, DORES, BO. .ccccecasccoes 5,041,516 6,376,910 
Mortgages - « 19,300 i 243,700 
Real, estate, > furniture and fixtures_- 300,000 300 ,000 300,000 
Se CE, onic cnptindnenbosbannrat 35,901 35 962 35,276 
THtel. . ccccaccccccscecccccccecnthaMmeaeel SIZ S08 062 912.2046 A407 
Liahiiittes — 
oO gk Enero $1,000,000 $1,000,000 $1 .000 ,000 
pees and undivided profits... ~~. - 3,497,325 3/520, 39 a "A 52/37 
ll Ore ae oe 7,534,343 7,513 359 7,801,347 
Div ide ~% Miss <n nennnctqeoonn 2,663 1,864 704 
PRK ccd bokeceninmbeaaenie $12,034,331 912 000,005 $12,254,427 
1906. 1905. 
Dividends paid in calendar year........-.----.- 17% 16% 
Provident Life & Trust Co. (Philadelphia), 
Resources— Not. 26 '06. May 26 ‘06. Nov. 28 ‘05. 
ee RR rn ree Pg ty 270 $341,274 $344,378 
Stocks and bonds 25 5,074,119 4,819,626 
Loans on collateral. -.-- 7,747,289 8,720 942 
OS fo eee 28/668 28,768 
a i See 207 806 154,113 


G mesons Dec. 26 be May 26°06. Nov. 28 '05. 
sa Rasen nah anal eadnaiiapiraiaimiaghab te $94,13 $62,404 $40,435 | 
Commerc lal paper. -- cualen we 67.652 59,125 39,954 | 
Co, kOe = 193,371 192.775 118,689 
Railroad bonds for Investment_____- 227,106 212,325 193 ,337 
Mortgages for investment. 204,200 221,200 86,000 
Bank bullding, furniture and fixtures. 38,139 15,879 7,934 
ERS 332 622 263 
OL ee ee a $824,938 $764,330 $486,612 | 
LAabtlities— 
Capital stock $150,000 $150,000 $150,000 
SS Pe eran 50,000 50,000 50, aoe 
Profit over all expenses ---_- 17,448 11,034 
SE nccikdnee daniinimibn eden 607 ,490 553,296 283° 705 5 
WD hteakenakounndncioksdabanih $824,938 $764,330 $486,612 





1,248,204 _1.261, 058 





$14,508 532 $14,646,860 


© 1 $15 ,318 885 
-559 056,468 $58,463,913 $56 


252,779 








al 
Insurance department (additio: 





ee ae 





SS 


ENE LSU 
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(Philadoelphia)—Concluded. 






























) 
6 °O Tay 28 ‘U5 | 
‘ ) 1 | 
1 2 | 
1) i . | 
' 
~ 2 35 | 
‘ i g | 
‘ 1 | 
Real Estate Title Insu & Trust (Philadelphia). | 
I Dec. 31 "05. 
R ‘ ( $4358 1 76,118 
; ) a 201 7 i 4 
La 1 oe cr 2 4 i7v 117 
h a i 5 { 
( rnd i 
Cc lep t ‘ oO 
0 ASSC 8 
l F 0 $¢ 4 2 s 98 G86 
I the 
( Lor 006 $1,006 0 $1,000,000 
$s and reserv d 0 00 ),000 $59,000 
led protits 160 04,818 
i sits 4,064,681 4 $,012,151 
llabiirtle 6.85 ; 31,717 
5 » O2¢ $6,24 $5,598,686 
Ss ci we 1905. 
Ar bs ) j i $50 .000 $60,000 
A of d ' 4.064.650 $.012,150 
Riale in r 2 3 2.24%. 3% 
R ‘ 
Co ' 
» f 1 bar i panker 
1 on collate 
T ‘ i ac secured 
Sti bo <a Yoo 
R tur 1 fixture 
NM 
ia a 9,070,061 
i r 
Oaj “ ! l $1,500,000 
Oa t 0 r 3,839,198 
{ ) "13,763 | 
De $ 100 
! ou 070,061 
| 
for t $ rea- | 
I ra on th pr | 
| 
| 
Rittenhouse Trust Jo. a (Philadelphia 
Resour N *0 
Cas! and 
Ca ) | 
Lo colla | 
Ss t & 194 | 
R l t and fixture ’ 
i $701,7¢ $639,303 | 
I {irs - | 
stock, f id z = $2 50,000 $250,000 | 
fund 509,000 | 
ed pro e | 
_ = | 
1 $701 $6 | 
416 | 
a | in business Feb. 1190 j 
‘ . | 
Tacony Trust Go. (Philadelphia) 








Iicsources— Dec. 31 °06. June 30 ‘OF 
Real estate mortgage ‘ $ $106,960 
Sto« aud bonds pe 
LL 15 On collateral 3 7 
Loans on personal securith 21,2 
Reul estate 7 41,000 
Oast, on hand. . ue 24,819 
Cash on deposit * ‘ 8 
Other.assets ....... . 195 2 

0 ee — $977 905 ~ $861, 837 


LAuabtilities— 


Oapital stock $150,000 $150,000 
é 










Surplus and re serve 80 000 $0,000 
Vudivided SEGRE cccacee 4,6 
Veposits senndeces 595, 
Other liabilities ---.--- ae 31 616 

WUGE... encccesce 6anen $861, 837 

1906 

Rate of Interest on deposits of $200 and over - - .- 2% 
Divitends paid In calendar year BE RT, EE IG 





Tradesmen’s Trust Co. (Philadelphia) 


Resources Dec. 31 "06. June 30 06. 
Cash on he ind and due from banks, &c $227,092 $2 
Comercial and other paper owned. . 

i ,angs upon collateral... --.-.---- 
Stocks, bonds, &c-- an elite 


Mortgages 
He: aul estate, furniture and fixtures. = 
Real estate, collateral loans - - « 





oO einem eadthet 
Total..cccocc-cco<e . $2,558,781 $2,596,978 
tubilittes— 
c boa pare k eile a $499,500 $499,509 
Surplus and reserve fund 150,000 150,000 
Ind t 62 1 50,897 
Jr led profits és 1 8 
be posits a ; 1,846,770 1,896,581 
Total aoce « $2,558,781 $2,596,978 
¢ - bo 
finterest on deposits of $100 and over 
1 nds paid calendar yea 6% 





i0. 702 


$837,426 


$147,584 
80,000 


Det 








$1,920,802 


| VoL. LXXXIVv. 








The Trust Compeny of North Am America (Philadelphia). 








,, Feeso irces — Jan. 31’ M 
( or - - - Ll $876, 
Pr. { 
oan po ) 1 416,07 
i 4 , | ) Pare 
Stoct & 804 129 
€ Xture d,0 
Ot i - 22,805 
Total wa = ...- $4,499,280 $5,780,168 $4,8 )4,5t 3 
ite the 6 
Capital stock sincitcin tects dindia $1,000 ,000 $1,000,000 
Surpius and undivided profits. ...- 317,623 69,651 
Deposit aah 3,181,657 








! . zn ee 4 $4,499,280 $5,780,168 









L0ta - - - 
1906 
oe Nae OS St: COREE OSEE GE ONE... 29 
Div I paid In calendar year.......... cae 4% 
Union Trust Co. (Philadelphia). 
Resources -— Jan. a "07 —. 30 ‘ Jan. 1 ‘06. 
Cash 2 : g $302,679 


160,608 
» 





rages 
Bonds and stocks ~ 


Banking house 7 
Other real estate . : 5 "561 
Miscellaneous assets i : 4 “99; ‘092 





ee iicndiccakinaienins 7,408 $2,960,455 $3,073 ,674 
Liabilities — 
Capital stock ....... a ee eee - $500,000 $500,000 $500 ,000 
Surplus a 65,000 50,000 50,000 
I - 10,030 é 





ndivided profits 





Re © 409,460 
ae 65 v44 
Sa a >,974 
Total a citi — $2,697, 108 $3,073,674 
Note.—Rate of interest on deposits of $100 anc d over, 2 


United Security Life Insurance & Trust (Philadelphia). 


June 30 06. 
$1,613,¢ 
1 


Resources— 
Real estate mortgages ..-.- 
Stocks and bonds _.-- a 
Loa ns OF collateral -. oe 
Re ri c 
Cash on hand and deposit 
Other assets - awa wes 








Total ~ asennad i 3: 
I vilities— 
Capital st or 7 sutsdsndadnacanen Lees $5,:000.560 at 000 00 


Surpl und Ae EO ae 550, 500,000 














Undivi i profits z . = 130,6 156,117 
r Osits payable on der 1,434,375 1,492,019 FF 531 7272 
Other Habilitie . z aay al - 526,500 569,000 639 ‘000 
Total sas aeitiekaieiaabad ‘ ---- $3,641,531 $3,717, 
uwendar Year 
{ depositors during vear--_- a tele $35,9 
I nds on company’s stock * = 
An t deposits re 8 . $1,454 
Rate of interest paid on deposits alvin ew taal ao dns sanaliy ae 
Wayne Junction Trust Co. a (Philadelphia). 
Resources Nov. 26 06" 
Cash on hand — (epnenenaeanand ey te $4 
Due from banks and bankers-- hadith iaandnnd ee: 





Commercial and other paper owned 
Loans upon collateral awed 








Stocks, bonds, &c i ace adic . ciara oe 
teal estate, furniture and fixtures__.---_- Rite ai ene anaes anaes 
Miscellaneous ee ee nave slit leeab tina te 

ee a nt Coe ee ee ne Fee ee > 

Liabilities 
Ny Cee ae $160,000 
Surplus func —— ahume 40,000 
Undivided profits. ....-.- 5 
RE SE ae ake ee ae eae ee 





Total cians e 


a Began business In June 1906. 


West End Trust Co. (Philadelphia). 


31 ‘06. June 30 ‘06. Dec. 31 "05. 
41,830 537,558 6,420 
3,179,513 234,113 


Resources— Dec. 
Cash on hand and due from banks-.--- 
Loans on coll, and on bonds & mtges- 











Investments, stocks and bonds-_-__._- 2 108 672 2,210, 757 
Mortgages S260 coencecscece 91,500 54,500 
Real estate, furniture and fixture én 862,275 862'493 
ROCESS TRAGTEEE 6 on ca oc cn wcnucecce 61 ‘078 46, 1718 

THRM.. ccccconsncusnccntcicves - $6,147,716 $6 840, 600 "$6, 705, (001 


Liabtlities— 
Capital stock -. 
Surplus 





$1,000,000 $1,000,000 $1,000,000 
950 000 





950,000 











sane 1,000,000 
Undivided profits Eee 8 72,302 
EEE icadeed secmmneindemenaes 4,682,699 
CIN cists ae geneva "$6.1 840, 600 $6,705,001 
1906. 1905. 
Rate of interest on deposits of $500 and over... -_- 2&3% 2&3% 
Dividends paid in calendar year_............-.. 8% 8% 


West Philadelphia Title & en Co. (Philadelphia). 












Resources— June 30 '06. Dec. 31 'O5. 
Real estate mortgages 7 $688 ,694 $589,466 
Stocks and bonds ee . 235,021 320,251 
Loans on collateral .............. 2,161,696 2,030, 100 
Real estate 92,714 92 
Cash on hand and on de posit " : 428,714 457 
Other assets... ...<cc.0-ccscue . 5 2 27.626 

WO. cnctbadsinbssretaneee $3 634, 165 $3,514,590 

Liabilities 
Capital stock paid in... ............ $500,000 $500,000 
Surplus — oa 225,000 werkt 
Undivided profits .........-.-. it 41,341 44,124 
General deposits - - " reiteipebe 2,868,124 2,770,466 

Total -_- eaanceescse one ° $3,634,465 $3 514,590 

1906 1905 
Rate of Interest on deposits of $500 and over.....-~ 2 to 3° 2to3% 
Dividends paid In calendar year ED AA Se NE 6% 6% 
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ST. LOUIS COMPANIES. 
Broadway Savings Trust Co. (St. Louis). ene Valley Trust Co. (St. Louis).—Concluded. 
Resou Dec. 31 "06. June 30 ‘06. Dec, 81 "05 Liabilities— Nov. 12 '06. July 10°06. Nov. 9'05. 
Loan *ollateral, commercial paper Co a a ea $3,000,000 $3 3,000 000 $3,000,000 
and investment securitles— ~ $405, 018 $338,634 $285,226 | Surplus fund ._..-..-- * 5 3. 3,500,000 
Bonds and stocks. : _ t 5 ¢ Uncivided profits . IRS. RS SE 0 ‘ 
Due fro companies and banks. : Deposits (time)........- _— ‘ 
Cash o ‘a “ 7,27 Deposits (demand) mien leak coke “ 
Other aa e 4,948 | Other liabilities....--- ina ious 
en eae mer artes . $476,518 IG ci Ae decin shines vig secundh eobe abcbiadlis Maronite sata 5 $25,683,853 $25,646,423 
r 9u6. 1905. 
apital st <a ee $100,000 $100,000 $100,000 Amount of dividends on company’s stock (16%) .- $480,000 $480,000 
Surpl : mica 2 eccie 20.000 78 10,000 | Rate of interest paid on deposits_ — .2% demand 3% time or 
Undivided profits ........... aS i 4,478 savings deposits. 
Deposit wan n ante eertanes----- 460,136 346,515 Missouri-Lincoln Trust Co. (St. Louis). 
Geber Mabilities......<.«<< 5,066 15,525 I — . ‘na ’ 
PE erst oe . L tesources— Dee. 31 ‘06. ad 30 ‘06. 
edad tabi Oans . - S 5,859,918 
7 ~= = =-2---------- $586,575 . Bonds, stoc ks, ‘ 6 14 
or calendar year—_ 1906. Heal estate... -- ----- 
ed depositors during year_........- $8,018 Cash on hand and in bank - ° 
v is on company's stock... ..-. None Other assets_...-. ap initcaece 110,849 





rf ¢ epo: its receiving interest........... All. 
imter paid on deposits 


est 


Rate of 


Commonweaith Trust Co. (St. Louis). 









Resources— Nov. 12'06. July 10°06. Nov. 
Loans - $9,676, = 39, 1 
Bonds 734,15 i 
Real e 1 0627108 1.252654 
Other ts... 61,095 14,479 
Cash in vaults and depositaries-...--. 2,490,697 3,2 








“$15 »,746, 058 $14,024, 222 $14,306,712 


Total 


$2,000,000 


$2,000 .000 


$2,000,000 






ndivided profits — 3,843,904 3,759,389 3,925,034 
i for tOE08. 4... Hee 60,000 aa 

De pos ES ee ae a 9,842,154 8,381,678 

a : ™ 15,746,058 $14 $14, 306,712 
Note.—Rate of interest on “depos sits of $100 and over and 3%. 

Jefferson-Gravois Trust Co. a (St. —— 
Nov. 12 '06. July 10 "06. 
een whine $17 78 $126,242 











i safe deposit Se 
niscellaneous _ . auascasene 
Tot Biot poutine, guith pam $237,398 $205,374 
Li 
Capital ee Ee En ET $100,000 $100,000 
Surplu i RD cccinine ad ne an neinehe a6 em 
Depo F mite a 136,503 105, 374 
Total dc a in sl ci nae dh i ab it wah a le - $237,398 $: 205,374 
10 iD 18 1905. 
Mercantile Trust Company (St. Louis). 
Res - June 18 ‘06 
co! r of collection _- 


! depositories 














Tota ee ee $27 979, 985 
Capital stock _.--.-------- $3,000,000 $3,00 $3,000,000 
Surplus and undivided profits 6,734,397 6,62 i 6,848,196 
Reserved for taxes ee ere oan 110,000 boke tn 
Reserved for intere and contingent 

fund and Christmas dividend--.-_-. 179,476 214,594 
Deposit aaa ne a mere 18,066,112 17,431,466 

DEE, ibe widssabeacedduenanning _$27, 979, 985 $27 





rest on deposits of $500 and over.... 2° 
tid in calendar year-~ * 


Rate of inte 
Dividends j 


Mississippi Valley Trust Co. (St. Louis). 








Resources— Nov. 12 pos July 10°06. Nov. 9 ‘05. 
Real estate mortgages.-.-......-.-- $794,753 $519,104 $386,014 
Seecks and DOOGS....cccccnceces - 7,400. 796 7,379,491 7 
Loans On collateral... ...<.<0c«0e-c<« 10,678.169 12 ‘ 

Loans on personal sec urities 1,600,949 1, 





Real estate meee essai 246,802 

Coen OR BORE. «.cccusessses 2,168,688 

CRS CR CROOG. 2 cn -cccsene 4,032,339 ¥ 

GUNS GB nc dcdcccsnsnse anndnee 97,139 96. s 39 81,566 
TU. cncncseascececscsasncnese $27,019,635 $25,683,853 $25,646,423 


BROOKLYN 
Brooklyn Trust Co. (Brooklyn). 








Resources— Jan.1'07. Jan.1°06. Jan. 1°05. 
Bonds and mortgages. ........-..--- $926, 970 $300,000 $486,000 
Stock & bond investments ‘(book val.) 7,553,360 7 906 rth 8,311,018 
Loaned on collaterais_-—---- nan 9'212'211 6,186,050 
2. a ee 838,000 708,814 
CG. ccwccensone ‘ 400 91 
EE ee 86,243 99 807 
Due from approved res've de positories 1,291,600 2,617,742 
Specie -. 828,704 
Legal tender notes & bills of nat. bks_ 36,670 435,240 
I hk, da aiid tactntn dint eientnanin ig cn dkad tad 2,812 
GR GHREEE.. cccccncacasecsnacess > . <eiaen 68,814 

Ti ce nsaguednoneneeanaeuned $20,776,970 $20, 325,163 $18,91 3,577 


Liabiittes— 
Capital stock. 
Sur. fd. & uodiv’d profi 





$1,000,000 


— $1,000,000 $1,000,000 
). 2,176,638 


2,144,694 1,955 ,262 











Veposits subject to check......-...-- 13,686,651 13,481,074) 

Certificates of deposit ---- --- 1,694,417 1,784,041} 14,845,756 

Amount due as executor, adm'r, &c 640,112 473,919) 

Amount due trust companies. -.-.--- 152,598 58,739 56, 236 

Amount due banks and bankers. -- ~~ 

Amount due savings banks........-. 1,300,068 197, 656 903° ‘ 

Other Nabillities...-.-. et ee 126,486 85,040 103.121 
ee ian Git tae etna .$20,776,970 §$ 5,163 $18,913,577 
Suppleme ontary - 

Total amount of profits during year $1,039,357 957,102 $715 »,489 

Int. ¢ red! ted depositors, same pertod_ 480,815 ),668 


Expenses of institution, same pertod_ 111,823 § 
Amt. of divs. dec 170,000 10,000 





+ 16,849,965 


Amt. o 
mor 


Rate of interest- oserececess o-< 2.85% 


0 :on ¥ 











Total____- _--$11,909,363 1213 $13,191,140 


Liabilities 























Capital stock._..-._- ...... $8,000,000 $3,000,000 $3, 000 ,000 
Surplus and undivided profits - hagedr Oa 082,33 30 1,107,217 ,062,409 
Debentures and mortgage bonds 51,040 ‘4 20 999 
ne 7,704,955 8,300,114 
Other liabilities as 164,001 707 628 
RE eee ae $11, (909, (363 $12,727,213 $13,191,140 
Note.— Dividends paid in calendar year 1906, 6%. 
St. Louis-Union Trust Co. (St. Louis). 

Resources— Dec. 31 06. June 30 '06. are 31°05. 
Real estate mortgages.......-..... $1,298,592 471,623 1,337,767 
Loans .. - ‘ 5 19,192 20,827,283 
Stocks and bonds 3,947 4,121,393 
Real estate and office building-_-_---- 536 .5¢ 40 530,697 
Pt Sr . atacarontseneddeone 61 5,830 604,098 595,990 
Cash on deposit- _- 3,917,333 4,930,553 3,825,619 
RS cicmawcaceGieanauhmins:  "~ saittimee < 2 122,689 
Safe deposit vaults - ver ania 100,000 100,000 100,000 

ioe ed at cue re dia eae $31,251,828 $30,782,762 $31,461,439 

Liabilities— 
oi ib cuir ee $5,000,000 $5 000,000 = $5,000,000 
Surplus fund — See: 5,000,000 5 5,000 ,000 
Undivided profits SS eee 930,823 





200 5000 
19,470,490 
60,000 
10,000 


150,000 
20,371,616 
~ 9,000 


Dividends unpaid----- 
General deposits... -- 
Reserve for taxes-_-.-.-- 
Reserve for interest 





51, 828 $: 30 782,762 2 $31,461,439 
1906. 


.-$410,180 
800,000 
All 


Total_. 
Statistics jor calendar ve ar— 
Interest credited depositors during year 
Amount of dividends on company’s stock........-- 
Amount of deposits receiving interest ne niger . 
Rate of interest paid on deposits -2% dem.; 3% 0 


Vandeventer Trust Co. a 1 (St. Louis). 


sav. 


Resources— Nov, 12 "06. 
i Ns MI op’ b.cinatbtacirkiae a nnabsichea nes natn dade $195,948 
jonds and stocks - tates jaatiient diame aoe ee 5,0 


fixtures and safety vaults......-.------ 
and miscellaneous -. 


Furniture, 
Cash, exchange 








Total - _.$228,688 
Liabitities— 
apital stock ........ 
pone OF en ae earn 
Miscellaneous -~-- 


$50,000 
178,289 
399 





FE ON le ETA MR Rn $228,688 


a Began business In May 1906. 
West St. Louis Trust Co. a (St. Louis). 

Resources— 

Real estate mortgages. ...........- 


Loans on collateral 
Cash on hand 





2. - eee ee 
COREE GUNNER. conccccesensescdsscnnmesenconsceuspnadsoeens 
Total $ 230,056 


Liabilities— 








Capital stock $100,000 
Undivided profits. - - -- oon 708 
Dathes Ae GN BORON. 6 inn cnn nncccnasocecsnneas 13,578 
General deposits payable on demand... ----- ‘ 115,559 
Other Mawes. ... .. ccccccccocscncascocsonecessosesncesce 211 
TO 2. creudndg sence cnsnbedgenaedgescbanenendashbhegwhodh $230,056 
Note.—Rate of interest paid on deposits, 2% current, 3% time and 
savings. 


a Began business Oct. 1 1906. 


COMPANIES. 




















oan so 
Citizens’ Trust Co.{(Brooklyn). | ' 
Resources— Jan,1 07. Jan, 1'06. 
Bonds B08 MATA. «20 ccccccnsccesnsescouce $471,421 $239,178 
Stock and bond Investments (book value) --- 187,000 $23,531 
Loans on collaterals 354,635 363,750 
Other loans..........-. 718,661 369,562 
OS eee 110 31 
Real estate- 2 12,000 12,000 
Due from trust cos., banks, bankers and brokers-_ 0406 8 «ss aneee 
Due from approved reserve depositories 183,167 234,884 
Specie - 47,293 19,581 
Legal tender notes and bills of nat. bks 42.943 15,014 
CE Ma cccsnssngeasenentien 457 7 
Other assets......-. 30,000 17,508 
TE ic citeidogadnndndsescudestssbaseraneens $2,148,191 $1,595,114 
LAabtlittes— 
CORINEE SUOE. «cn ccen a cnnsscnesscneensseesess $500,000 $500,000 
Surplus fund and undivided profits (book value) - 152.45 93 133,891 
Deposits subject to check... -----.-- 1,175,604 26,207 
Certificates of deposit......--..--- 98,792 16,276 
Amount due trust companies 151,645 100,224 
Amount due savings banks ae 6=6(C Meio 
Amount due as executor, administrator, “& ae. oe 
Other liabilities... . = 44,239 18,516 
TEE. cntanacceteheans am oe — _ $2,148, 191 $1,595,114 
Supplementary— 
Total amount of profits during year.......----- $111,430 $15,271 
Interest credited depositors, same pe ~<a 33.958 2,012 
Expenses of institut jon, same peric r 30,670 9,367 
Amount of deposits on which interest is allowed 1,451,502 922,988 
Rate of interest - . tunes tenn’ 2 2.69% 2.67% 
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| Jenkins Trust Co. (rookiyn). 











Flatbush Trust Co. (Brooklyn). 

Resources— Jan.1'07. Jan.1’°06. Jan.1”" Resources— 
Bonds.and mort ee 44.530 $380,930 $32 26 380 Bounds and mortgages--- 
Stock & bond investments (book val.) 220,161 635 257,106 | Stock and bond investmer 
Loaned on collaterals.......-...... 1,883,768 1, 47 1,650 1,089,406 | Loaned on collaterals. 
Other loans keccirairstidal sia Chocks ilasinclg hein ancien ae a 319,684 "255.406 188 S | Other loans.........« 
Real estate é dias 69,000 70,519 65 Real estate............ 


Trust cos., banks, bankers & brokers. 233,780 











Due from trust cos. banks, 








Jan.1°07. Jan. 1°06 


its (book value) - ~~ 








417,594 
60 “boo 








bankers and brokers _ 





Due from approved res've depositories oes ‘ 243,134 187,226 | Due from approved reserve depositories. ...- o- 
Specie was ° 2 235,014 NUE cdi 0h tv oct taoladws ahi econ aad anak ce adie diet ca 
Legal te r ; & bills o " 39,570) 197,667 | Legal tender notes and bills of national banks ee 
Other assets sales aes 458 18,057 | Cash items - 31,134 
. - ——— Other assets .--. 8 ,000 
Total Sipledinadhedninin a $2,978,299 $2,330,051 a 
Liabitties IE iis acdsee dM ciihs nin aiiaaaatwinn Sacdiniaaols 138,249 
Capital cl P ‘ $200,000 $200,000 Liabilities— 
Sur. fd. & undiv'd profits (book val.) 167,863 ee ee a ae eee $500, 000 
























arenes s subject to check......... 2 815,699 Surplus fund individ 
ates of deposit i a 80,691 a Deposits subj 

Am unt due savin and loan ass‘ns 22,489} | Certilicates o 

Amount due as executor, ad r, & 4,931 | Amount due t 


Amount due banks and bankers-. 
Amount due savings banks- — 
Other liabilities e ‘ 








Total. ... ciegnussewenes $3,450,946 $2,978,299 


Supplementary— 
Total amoun t of profits g year... 
Int. credited depositors, sa period 
Expenses of institution, same period— 
Amount of div.declared, same period 
Amt. of deposits on which Int. Is all’d. 
Rate of interest. : ance 


Franklin Trust Co. (Brooklyi., 





Resources— EiJan.1'07. Jan. 1’ 
) $500,475 


Bonds and mortgages $904,74 
Stock & bond Invest me nts (book val.) 725 
Loaned on collate = 
Other loans --. paoninede 
Overdrafts -. oma 

Real estate —_ 

Due from approved res’ ve deposito 
Specle a 
Legal tender notes & bills of nat. bks. 
Other assets « * — o 





Total “ . 7 $18,399,384 $14,980,782 $13 





150, 000 
36,624 9,806 











Amount due sa 
Other liabilities oon 





—_ — | Total —_. 
330,051 Supplementary— 

Total amount of profits d 
Interest credited deposito 





Amount of dividends, dec 


Rate of interest......_- 







Expenses of institutions, same period 


| Amount of deposits on whic! 


78,193 
9,820 
11,000 
20,199 


ed pr rolits (book value) 








59,037 





ecedccancussaneancisas GOEEEsL 692,100,00 


a $187 ,60: $56 543 








rs, same period. - 40,935 9,474 
70,127 16,875 

‘lared same period F 7,5 
erest Is allowed. - 2 580,31 1 300, 000 
EE NE ?.20% 2.20% 


Kings County Trust Co. (Brooklyn). 


| Resources— 
Bonds and mortgage 


Loaned on collaterals - 
Other loans 





7 | Real estat 
ebaes | ss 
SEE | Due from approved res ve 
> | Specie 


450,000 


na aed Legal tender notes & bills 
2,058,834 | & h J “a : ‘ 








Stock & bond in vestments (book v val.) 


Surp. fund & undlv. prolits 





Jan.1°07. Jan. 
7,350 $1,13 






1,190,388 
210 000 
943 ,968 
115,324) 





t,1 


-de pos itories 





of nat. bks. 35,000) 968 ,259 
Ge antici ei o 3,579 
Sea : 140/882} 81,710 


$500,000 


val.) 1,611 1,395,162 





Capital ock $1,500,000 $1,000,000 $1,000,000 Deposits subject to chec 9'183 

Sur. fd. & undiv’d prolits (book val 3 1,807,364 1,591,010 | Gertiticates of deposit ~ "603 550 8.884.132 
Deposits subject to check 7 ! S $00,606 ons ase Amount due sav. & loan associations. "194 iia 
Certilicates of deposit 2,013,348} 9,795,545 | Amount due as exec’r, Seeteiers &e 490,052 

Amount due savin ind loan ass'n oot t48 | Amount due t t companles ” a 

Amount due as executor. tdi n'r, &c 360,590) Amount dt iks and bankers 113,51 57.300 
Amount due trust companies e 2433: 24,733 | Amount due savit banks - ves 2: 5,105 1,286, 100 


Amount due be and bankers..... 
Amount due savings bank 
Other liabilities 





Total $18 $14,980 
Supplementar 

Total amount of profits during ye e 
Int. credited depositors, same period. 
expenses of insti lon, same period. 
Amt. of divs. declared, same pe rlod 

Amt. of deposits on which int. ull’'d 13,5 
Rate of Interest. Seewebmmemaeaiam 


110, 
120 








Hamilton Trust Co. (Brooklyn). 
























































170,034 

































Other Habilities......... 


Total 
Supplementary— 








782 | Total amount of profits during year 3, $554,903 
; a | Int. credited depositors, same period. 313 287,151 
319 $506.428 | Expenses of institution, same period. 92,12 81,114 
3,478 200, 5+ | Amt. of divs. declared, same period- 60 ,001 60,000 
712 108,135 | Amt. deposits on which Int. is allowed 13,28 10 688 ,532 
,000 120,000 | Rate of interest. ‘ a 
10,115,823 F Taipei si 





Long Island 


| Resources 
Bonds and mortgage - 
Stock & bond Investments 



















































Loan & Trust Co. Brookiyn). 


Ja 






















































Resources Jan.1'07. Jan.1" L * saies (book val.) 
Bonds and mortgaces : e" $646,! GANGS OR CO laterals acc e 
Stock & bond investments (book val 1,970, | ther loans : api anes Es 
Loaned « -ollaterals 288, 4,109, | At % * 
Other loa 358-701 449: | | . - 3, 000 
Geerdin 152 . bankers & brokers. ee 
Real estate 9,017 | Sab from anprovel d res've depositories 888,818 
Due from approved res've depositories 468,188 | gee ‘nder not & biil f } 165 785 
Specle 704.551 | poe cane r notes & bills of nat. bks 65,765 
Legal tender notes & bills of nat. bks 21,805 | icnas aanes ‘ 130,702 428 
Cash items . 12,993 ! as S soce ~ 30,702 
$8,965,224 $8,660,108 043 paws ‘os = +------811,655,585 $11,082,866 754 
oe $500 000 $500,000 $500,000 | Capt 5 pens eens ts $1 000 000 $1 000,000 $1 90.909 
undiv'd profits (book val 1 1,065,005 952,683 Deno . eo ne — ook val) 1,779,083 1,502,012 
ibject to check 13 | Aon ¢ 3 7 
f \ g 927 g91 | Certificat vf pe ° 7,163,382 
of depo 6,281,631 | 4 ¢ du tiie 
Amount d ivines and loan t Amo dt xecr is’'r, &c. 
} Amour t st cor 
yunt due as executor I c > os 
—— ‘ - wd ice eae te = oh fig Amount due banks ¢ nd banker noes 159,028 
Amount du ivines bank 835.565 | Amount due savings banks -- 154,961 
Deposit pref. because secured by 835,565 | Other liabilities a 119° "804 180/370 
» of part of trust co. assets 100,00 | on - Pana 
Ge SL East S rent 00. aneet ee ate : eres |» Sate — . $11,082,866 $10,459,754 
: | Supplementary— 
Total $8,965,224 $8,6¢ 043 : nt of pro 33,120 
Supt ry . 
Total a of profits during year $419,149 $406,830 
Int. cr dited depositors, ame period. 19 7 157,885 | 
Expenses of institution, same period 68 270 | . 
Amt. of divs. declared, same period 40,000 | Rate of inter Shidaieit 
Amt. of deposits on which Int. isall’d. 7,1 6,s 7,119,118 | 
Rate of interest bape | 
| Resources Jan 2. "05. 
Home Trust Co. (Brooklyn). Bonds and mortgages 645,750 
. Stock & bond investments (book val.) 1,371,975 

Resources— Jan. 1°07. Loaned on ‘collaterals a on 3,601,500 
Bonds and mortgages Ta cecal al $790,571 } Other loans .-..-.-- -< - 1,806 173 937,425 
Stock and bonc Invest ments (book value). ret 956.40! OS _ 7 
Loaned on collaterals = 845,571 Real estate * 166,000 
Other loans... -- aan 358,190 Trust cos., ba ;, bankers & brokers. 

Overdrafts 1¢ Due from approved res've depositories 854,813 

Due from trust cos bankers and brokers... 91 .265 Specie . . 

Due from approver e depositories | ral tender notes & bills of nat. bks- 812,139 

Specle | items_. és aeee 

Legal tender notes and bills of national banks... . | Other assets .- - - -- 94,793 

Other assets. " ea iphailan tl | nem 
En | Total ieiinvesade . $8,821,900 

Total 2S eo ee WOR AB $3.131,446 | _ Ltabiltties— 

Liabilities— . | Capital stock- . ai a $500,000 $500,000 
Capital stock . , $500,000 $500,000 | Surp fund & undiv. profits(book val 611,136 566,367 
Surplus fund and undivided profits (book value) . 291,695 277.851 | De po ts subject to check - --- 6 oe 203 
Deposits s subject to check : “ a 3 1,813,184 | Certificates of depo . ahaget oh 41 450 ,637 
Certificates deposit o 100 893 Amount due as exec adminis’r, &c. 

Amount by savines and loan associations ‘ 19,400 | Amt. due ss & loan assn ...... 

Amount due as executor, administrator, &c____. 7,988 | AMount due trust companies - -- 15,000 
Amount due trust comnantes eee aN 5s | Amount due banks and bankers. _._- 51,447 
Amount due banks and bankers aes 146,000 | Amount due savings banks -_._..-- 1,197 433 
Amount due savings banks batenaihs 246,000 | Other liabilities. .........-.-- — 41 | 017 
Other llabilities ‘ ‘ fede 20,130 ! , $9.6 (ane ee 

: i . <newiaimeieniiees Tota 7 ees ---- $9,686,570 "$8.8 82 1.9 900 
pA Ned apo a Sciam atanGn ee 543,303 $3,131,446 | Supplementary— _ 

*Supplementary— | Total amount of profits during year_. $466, 991 $335,104 
Total amount of profits during vear Sissies $102,300 | Int. credited depositors, same period_ 5 197.551 
Interest credite i depositors, same period_------- 31,208 | Expenses of institution, same period. 68. 541 64.24 
Expenses of institution, same ‘pe riod 37.741 Amt. of divs. declared, same period 50,000 30,000 
Amount of deposits on which Interest Is all owed... 220,000 | Amt. deposits on which int. is allowed 8,448,243 8 g 
| EE a aa eee 3.50% | Rate of interest. .....0<2-<<-0-- 2.71% 














TP ee 














Fes. 9 1907.] 








THI E CHRON ICLE. 











People’s Trust Co. (Brooklyn). 
Resources— Jan.1°07. Jan.1'°06. Jan. 105. 
Bonds and mortgages-_-_......._..--. 327.243 857,245 584 
Stock & bond investments (book val.) 
Loaned on collaterals --.......... . 
Other loans — purchased) eae 
NN digicat sat eget. ao ded each anata 
Real estate. ........ 
Trust cos., be anks , banke rs & broke S. 














7.4 
1 034,334 














Due from approv ed res’ve de positorles é é 1,170,054 

DEE cap nunca cssapercecnnndngee $1,204 181, a} 

Legal ter ider notes & bills of nat. bks- 654, 000 119, 000 1,536,181 

CEE PED naccncsecsceseesenease 262,777) 

Og Ee ee 40,500 549 ,607 185.404 
PN cise os cin sasinicn dh dotaeeda nahin ieee asin $18. 733,293 $19.2 15, 011 $17,854, 278 
Liabilities— 

FO a ee $1 000,000 $1,000,000 $1,000,000 

Surp. fund & undiv. profits(book val.) 1,695 ere 1,483,361 1,567,334 

Deposits subject to check. _.......-. 13,2 g 13,540,252) 

1,286 3) 13,370,351 


Certificates of deposit 
Amount due sav. & loai ) associations. 
Amount due as exec’r, adminis’r, &c. 


12,205 
730 '359) 








Amount due trust companies ....... 205,185 | $...--2. $$ «e<«-- 
Amount due banks and bankers...-.-. 206,127 170,038 
Amount due savings banks . 834,252 923,328 
Preferred liabilities. .....-.- 33-59%} 

GUREE BARRE. cc ccasccccsceacaca 123,971 121,822 87,227 
WIRE wcccacscacccesscccongsens $18,733,293 $19,215,011 $17,854,278 
Supplementary— 

Total amount of profits during year_. $1,095,140 $834,720 $677,515 

Int. credited depositors, same period. 400,674 363,405 382,115 

Expenses of institutions, same period 159,894 105,925 102,606 

Amt. of divs. declarsd, same period 120,000 120 ‘000 120,000 


Amt. deposits on which int. Is allowed 14,960, eS 14,7 20, i 14,328,847 
PREG GE RNIONE.. occu cccscucuscans 2.7% ee canes 


Williamsburgh Trust Co. (Brooklyn). 


Resources— Jan. 1°07. Jan. 1°06. Jan. 1°05, 
Bonds and mortgage . $1,086,196 $1,034,246 35 
Stock & bond investments (book val.) 423 ay 
Loaned on collaterals pete Z 
Other loans _.-_- aa meane 
Overdrafts ae eee 
Real estate 
Trust cos., banks, bankers & broker 
Due from approved res've depositories 
Specie 
Legal tender notes & bills of nat. bks_ 
Other assets ate nite anions 


Wadkctcenes:-< iene 














NEW YORK 


Bankers’ Trust Co. (New York). 


Jan. 1°06. Jan. 1°05. 
$6,791 397 i 4 


Resources 


Stock & bond Investments (book val.) $5, 













Loaned on collaterals - - na 4, 

Other loans wasted snasace "400. 140 

Overdrafts - i aeoweaaisterta 78 

Trust cos., banks, bankers & brokers_ 104,850 

Due from approved res've depositories ale -. 28 3,142,300 
Specle 


Legal tender notes & bills of nat. bks- 387,910 


Other assets wine ji 





Total_- ee .-$25,659,474 











Liabilities— 
Capital stock $1, 001 000 $1, 000 000 $1,000 000 
Sur. fd. & undiv’d profits (book val.) - 703,599 
Deposits subject to check n . 
Certificates of deposits 7 13,313,639 
Amount due savings and loan ass'ns-~. 
Amount due as executor, adm'r, &c 
Amount due trust companies aod 495,833 
Amount due banks d bankers. 174,081 
Amount due savings banks. 513,950 
Other liabilities okies 40 685 
Tete... «<< ‘ eatin 241, 8&8 
Suppleme 
Total amount o¢ profit Curing ve ar $719,280 
Int. credited depositors, e pe rl dd. d 2 415 ‘064 
Expenses of Institu ions, $ riod 188,866 . ‘ 131,997 
Amt. of divs. declared, same pe iod 145,000 70,000 30,000 
Amt. of deposits on which int. Isall’d. 22,620,000 19,758,110 18,100,531 
Rate of interest - -- -- enema dent 2.9% 2.84% cabin 
Bowling Green Trust Co. (New York). 
Resources— Jan. 1'06. Jan. 1°05. 
Bonds and mortgages $87, 000 $87, 000 


Stock & bond investments (book val.) 
Loaned on collaterals decstemaigin 
Other loans -- SS ee 
Overdrafts Saat Ge 
Trust cos., banks, bankers & brokers. 
Due from approved res've depositories 
Specle ‘ = 
Legal tender notes & bills of nat. bks- 
Cash items-_-- ste dais we 
Other assets-- ; 





, | . pecans 


Liabilities— 
Capital stock. — 


$1,000,000 $2,500,000 $2. 500,000 
Sur. fd. & undiv’d profits (book val.). 3,037,137 2 1,212 2 


,855,311 







Deposits subject to check nadcone, AAU 
Certificates of deposit a iggnmhinn 204,220 8 464,315 
Amount due as executor, adm’r, &c- - » 102 2,801 








15,417 


Herts +4 
z 378 354 5 





Amount due trust companies. - 
Amount due banks and bankers. -- 











Amount due savings banks...---- z 921,820 
Other liabilities. i Ee 795,882 
cackactiedcdamadmnemelbaates $24,429,878 
Suppleme ntary Jo 
Total amount of profits during year_. $1,204,530 $97 $678,751 
Int.credited depositors, same period_ 507,730 51 343,686 
Expenses of institution 8. same period 161,426 15 177,840 
Amt. of divs. declared, same period _- 200,000 175, 150,000 
Amt. of deposits on wh ie hint. {isall’'d. 16,929,118 20,727,212 16,949,864 
mente Of intetess........-c-cccescccs 2.78% ek | er 


; Amt. of divs. declared, same period _-_ 
Amt. deposits on which Int. is allowed 7, 
oe EES 


Queens County Trust Co. (J amaica). 


Resources— Jan 1°07. J 
$400, 000 
41 2 


Williamsburgh Trust Co. Gieediinndsiheninted. 













Liabilitles— Jan. 1, a J an. 1, +4 Jan. 1,'05. 
I I i ee $700,000 
Surp. fund & undiv. profits(book val.) 514,888 
Deposits subject to check } 

Certificates of deposit 2> 5,914,319 
Amount due sav. & loan associations. 
Amount due as exec’r, adminis’r, &c. 
Amount due banks and bankers. --.-. 2,704 
Amount due savings banks ._....--- 177,546 
EN MOUitencowcdaeecanmenes 20,329 


Tote al. Se 

Sup leme ntary— 
Total amount of profits during year. $439,909 $368,358 
Int. credited depositors, same pe riod. 194,097 169.015 
Expenses of Institution, same period. 108, 741 115 





5% 





ds aud mortgages_.......-- 
Stock & bond investments (book val.) 
Loaded on collaterals............-- 
Other loans _- 
Overdrafts ...-.. 
Real estate. _- — cnn 
Trust cos., banks, bankers & broke 
Due from ap »proved res’ve depositories 
Specie 





156,284 








Legal tender notes & bills of nat. bks_ 11,185 
Cash items - ane naskuh 
EE GI Ceccctacscumaieeuunca 8,780 

SN i die in ge easesnapeienaleatanandb asomaioiad $1, 972,405 $1,194,148 


Liabilittes— 
INI ais ects cve niente ncaieath 
Surp. fund & undiv. aa (book val) 
Deposits subject to check. ........--. 


$500,000 § 500 ,000 
153,419 2 '231 
25, 02 





Certificates of deposit .-- 515,617 
Amount due sav. & loan associations- 
Amount due as exec’r, adminis'r, &c. 
Amount due trust companies -- 50,000 
Amount due banks and bankers- 300 





Other lahilities........... woe 


ee ee See eae $2,442,027 
Supplementary— 





Total amount of profits during year $109,483 

Int. credited depositors, same period. 34,168 

Expenses of Institution, same period. 17,036 

Amt. of divs. declared, same period _- 12,500 ee 5 

Amt. deposits on which int. is allowed 1 693, 012 1,263, 893 562,731 
9,786 Rate of interest- a ae arta t 2.30% 2.069 eiheune 


COMPANIES. 


Broadway Trust Co. (New York). 


Resources— Jan.1'07. Jan. 1'06. Jan. 1 05. 
Bonds and mortgages--.--.--.-- . $: 561 810 $469,500 $410,250 
Stock & bond investments (book val.) 526 a 


26,199 505 608 
Loans on collaterals-- .-- manne ‘ 
Other loans 


22'839 
Overdraits -- 296 


























Real estate 5,000 
Trust cos., banks, banke rs & broke: rs. 127,027 
Due from approved res've depositories 541,569 
Spec e - 
Legal tender notes & bills of nat. bks- 92,840 
Cash items Sceascocacasees ace $ 
Other assets- - ares:baes Wicd os nat nas a oe 60,850) 43,525 
Total x Se $5,51 8,879 "$5,149. 194 $5, 466,430 
heer: bilitics— 
vital stock a $700, 000 $700,000 $700,000 
Sur.fd. & undiv'’d profits (book val. )_ 462,519 435,035 
Deposits subject to check. —- = 3,550,704) 
Ce icates of deposit eae 209,910} 4,040,505 
i int due as executor, adm’r, &c_- 15,788) 
Amount due trust companies 49,735 122,875 
Amount due banks and bankers. “ 60,715 102,704 
Amount due savings banks. ~~. 2 87,403 2,809 49,316 
So eee ae eee 61,867 24 15,904 
Ws ip awwuaecd ------------- $5,518,879 $5,149,194 $5,466,430 
Supplementary— 
Total amoun t of profits during year. $246,588 $218,347 $152,086 
Int. credited depositors, same period. 86 966 80.933 52,827 
Expenses of institution, same period. 58,184 54.177 49,167 
(Amt. of divs. declared, same period 42,000 42,0 21,000 
Amt. of deposits on which int. Isall’'d. 4, 110, 473 3,938 4,515,104 
Rate of Interest- ‘ wintiion 2.43% 2 ‘446% osenet 
Central Trust Co. (New York), 
Resources . Jan.1'07. Jan. 1 06. Jan. 1 ‘05. 
Bonds and mortgage $70,201 $397 : 20 wi 45,986 
2 13 


Stock & bond inve sme nts (book val.) 19,107,793 
Loaned on collaterals . 389,368,488 











loans 2 ate . : 116,834 174, ‘002 

Re estate ' . 994,248 1 021,446 
Due from approved res've depositories 4,741,852 9,163,361 4.7 90 ytt 

Specle ra 3,001,850 54,143) 
Leal tender notes & bills of nat. bks_ 20,206 3.3R0f 28 247 
Gene GHOE., annateviccthnnenue 258,12 226 393 223,890 
Total . étpesceu sandal $67 ,679 596 $74 464,368 $61,043,338 


Liabilitles— 


Capita! stock. .. $1,000,000 $1 .000,000 














Sur.fd. & undliv'd profits (book val. ce 15,701, 832 13,229,434 

Deposits subject to check. .......--- 5 

Certificates of deposit 44,794,071 

Amount due as executor, adm’r, &e- 

Amount due trust companies. ‘ 270.8 . 57.313 

Amount due banks and bankers... -_. 507 483 . 774945 1,868,181 

Amount due savings banks. -.----- 71,750 259 535 155,004 

Other liabilities... --. awa - 143,865 512,118 139 334 
iad tints wets te eae maniabatiinininke $67,679,596 $74,464,369 $61,043,338 


Suppleme ntary— 
Total amount of profits during year_. $4,048,737 $3,900,563 $2,949,222 
Int. credited depositors, same period~ 1,727, 015 1,537,019 1,010,652 


Expenses of Institution, same period 73,751 297.240 242,814 
Amt. of divs. declared, same period ee; 000 800,000 800,000 
Amt. of deposits on which int. is all’d 42,032, ne 53,645,119 42,459,683 
gE ee a 2.9 7 06—CtéC is 





























































































































316 THE 


Colonial Trust Co. (New York). 








ke r Jan.1°0 Ja 1°05 
Bo b ; 200 $114 ” ) 
Stoc ) ) s 2,34 ) 2 8 
maned 719 $ 16 1 = 18,552,9 
0 ) 2,6 ng B | 1,585,7 
) 260 ) 7 
hk ) ) 
D ) 0 ) H 1,189 5 
p 1 ,OGE 2 803 
LA ‘ ks 18 ; 1v l 
Ca 4 ) r 
Ort 240,404 29,715 10,594 
Tota $28,472,304 $ 850,601 $28,747,170 
( $1.00 ) $1 $1,000,000 
fd. & undi i pro book val 2,1 1 1,628,904 
) > 3 t t ICHOCCK a” 
Certificates of deposit 1 21,186,258 
Amount due s i and loan ass'ns t45 
Amount d tor, adm’r, &¢ 
Amount due t t companies 1 
Amount due banks and bankers 
Amount due savings bank 1, 





Other liabilities 





Total . m . —s 304 $26 


Supplementary 





















‘Total amount of profits during year~-. $1 { 
Int. credited depositor ame period 4 ) 
Expenses of Institution, same period. ° 9 
Amt. of divs. declared, same period 170: 000 100,000 100,000 
Amt. of deposits on which Int. Is all’d_ 645,073 21,447,374 23,661,292 
Rate of interest ‘ ape: * 2.906% 2.84 
Columbia Trust Co.*(New York). 
i— Jan.1'07. Jan. 1 '06, 
: mortgages a —— $28,025 
Stock a bond Investments (book value) 1,604 ; 100 
Loaned on co als ~ . » 288. 100 





Other loar . - - ° 
Overdrafts eeean 7 petneons 
Real estate ia 
Trust con nies, banks, bankers and brokers 
Due from approvy » depositorle 





Leal tender notes and bills of national banks 
Other a 


Total e aad - . eon = 


Liabilitles 
Japital sto . 
Surplus fund and undivided profits (book value) 
Deposits subject to cher 
Certificat ep - 7 
Amount due tr ompanie a . 
Amount due b 
Amount due as executor 








Other llabiliti --- ecece 
Total - on 
Supplementar. 

Total amount of profits during year. a 

Interest “<dited depositors, same perlod 


Expenses of atitut! ym, same period 
Amount of deposits on which Interest Is allowed 


2, 54,6 
Rate of , ; seh é 2.96% 2.87% 


Commercial Trust Co. (New York). 


Resources— Jan. 1°07. 
Stock and bond Investments (book value) ......-- Sintned that $512,701 











Loaned on collaterals. jevehnamee jot semem mangement: 4,418 
Other loans seeunccesdousseesceese — 
Overdrafts we eesogne on m | 
Due from trust companies, banks, “bankers and brokers. _.-_- 66,020 
Due from approved reserve depositories. * oan atts 616,718 
Specle Sasecasscsacace 75,6138 
Lécal tender notes and bills of national banks i 51,770 
Other assets . ime ne miactpanin dicqvnencin 12,995 
Total ibd hibesienadaiatandbwiesaaadedl —- ai $3.0 603, 039 
Liabilities — | 
a ee 7: $500,000 
Surplus fund and undivided ‘prot its (book value). ___- meena 273,044 | 
Deposits subject to check .........- eens diaismanmnsini tecthcade ies . 2,530,903 


Certificates of deposit -- acoeas 
Amount due trust companies. ss 
Other llabilities. .- “ 





21,220 


250,872 





TE: “naaneseuene édaeembetim ee “ ~ i - 
Supplementaru— 
Total amount of profits during year_..........- Pee ee $33, ae? 
Interest credited depositors, same perlod......_- i 
Expenses of institution, same period seiancintcaeaiaictediea - 10, 219 
Amount of deposits on which interest Is allowed. __- hata 1,487,200 
Rate of Interest......-. iatonap wiaiieasnaminainbacenmtbah th {2.87% 





Se "(New York). 


PATI Jan. 1°07. Jan.1'06. Jan. 1'05. 
$606,385 $726,235 $663,154 


Resources— 
Stock & bond investments (book val.) 














27,000 | 


$3,603,039 | 


Loaned on collaterals. .- ~~. aeiisintdae cache. -  niiiine 29,500 
aaa ° ~ coe ose=< 7,600 
Trust cos., banks, bankers & brokers 11,403 . ‘ A 
Due from approve d res've depositories Saou 9,017 414,950 
pee 2 . 165 150) 
Legaf tender notes & bills of nat. bks 70 90f 4.746 | 
LA nines f 
ee ee $678 023 $725,492 $1,124,950 | 
LAabilitles | 
Capit i a Sa ee oe $500,000 $500,000 $500,000 | 
Sur. fd. & undiv'd profits (book val.) - 416 16,850 | 
Deposits subject to check. 1,045) 
Amount due as executor, adm’r, &c 13/ 607,682 | 
Amount due hanks and bankers- . : 190,000 te 
Other llabltities... 7 acai st 105,017 17 418 
Tota! ee ee eS "S678 ,023 . $735 4s 2 »124,950 
- - Supplementary— - 
Total profits during vear $87,624 *$253,569 $116,059 
Int nosttors, same perlod 2,071 
Expen stitution, same period 54,096 '220,802 1061364 








mt. o 


on which Int. Is all’d. Basua . 


| Capital stock 


CHRONICLE 


Empire Trust Co. 









R r 1 7 
Bond i t $35 g 
S & ) ‘ 0k 11.626 
LA | dila 3,65 
( 7 
Ove ‘ 

“ts 1 ‘ 
( ba Ke } »} 907 .64 
ry) ) 4 > 1 ! oO 4 ) 
1 tes & I of nat bl 2 ) 
oO ri 1 t 7 477 

Tota $7,806,175 

Liabt . 

( tal stocl $500,000 
Surp. fund & undiv. profits (book val 1,097 
Deposits subject to check 4,058, 
Certificates of deposit ‘ 296 ,2 
Amt. due as exec., administ’r, &c 1,8 
L\mount dt rust companies a 231 
Amount due banks and bankers ® $28 37% 
\mount avings banks - 510/889 
Other 5 282,057 


Total ae ‘ $7,806,175 
Supplementary— 
Total amount of profits du a ig year_. 









Int. credited depositors, s > period : 
Expenses of institution, s i 109°! 364 
Amt. of divs. declared, sam« 30,000 





Amt. depos Its on whic h int 2 
tate of interes ~ 2.6% 


Resources 
Bonds and mortgages ba a . 
Stock & bond investments (book val.) 
Loaned on collaterals -- -- . 
Other loans ........ — <nens 
Overdrafts i 7 
Trust cos., banks, bankers & broker . 
Due from approved res've depositories 961,442 
Specie a 2 
Li egal te ay r notes & bills of nat. bks 





Cash item Sard < a 300 

Other asse ots ae eee 230,100 
- SEE Se ae eae ee $32,919,680 
Liabilities— 

Capital stock $3, 000 000 





Surp. fund & un div. profits(book val.) 
Deposits subject to check 
Certificates of deposit_— 

Amount due as exec f admin’ r, 
Amount due trust compant« 











Amount due banks and bankers - . 
Amount due savings banks - ts 
Other Habilities—-—- ite . « 


Total - eee ee - 

Supplementary— 
— amount of profits 
sredit ted depositors, 
be es of in titution, 
Amt. of divs. declared 
Amt. deposits on whict 
Rate of interest. 





Resources— 

Bonds and mortgages. -_-_ 
Stock & bond investments (book va! 
Loaned on collaterals - - ‘ 
Other loans : — e - 
Real estate aes ait 
Trust cos., banks, bankers & broker 
» — appr roved res've depositories 1 











r pony toni notes “& bills of nat. bks 
Other assets....... 


Total. - 
Liabilities— 





J $1, 000 000 
Surp. fund & undiv. profits (book val) A467 
Deposits subject to check........... 62 2 "Ot 2'970 
Certificates of deposit - 7,781,811 
Amount due sav. & loan: assocle utlons 
Amount due as exec’r, administ’r, &c. 








3,089,675 





Amount due trust companies pices 2,481,243 

Amount due banks and bankers as 814,945 

Amount due savings banks _____.__- 2,275,130 

Other Habilities. -—_- atccsacon Buea 
a ee $88 ,096, 786 
Supplementary— 


$3,743,502 
2,303,612 
371,708 


Total amount of profits during year 
Int. credited depositors, same period 
Expenses of institution, same period 
Amt. of divs. declared, same perlod__ 400 ,000 
Amt. deposits on which int. is allowed 75,388,213 
RDG CN nadenenescasvusanae 2.9% 








(VoL, LXXXty, 


(New York) 


Jar ) 
6.7 
1 


$5, 144, 310 





$209,153 
85,100 
60,953 
15,000 
2,970, 000 
2.37% 










000 
18,386,040 
> 99 








) 44: 202 


$1,000,900 


6,969 276 
4) 





2,792 ‘917 
897,941 





400; ‘000 
67, 260.7: 50 
2.8% 


Fifth Avenue Trust Co. (New York). 


Jan. 1°06. 
$626,900 
6 


Resources— 
Bonds and mortgages 
Stock & bond investments (book val.) 
Loaned on collaterals -- - -- 
Other loans .......... 
Overdrafts - 
Due from approv ved res’ve de pos sitories 
Specie . 
Legal tender notes & bills of nat. bks- 


Jan. 1 v7. 





132,000 








Cash items -.. emace 1,194 

Other assets........ is aidiie tn steadied 50 
ee ee ee ae $19,633,915 
Liabdilities— 

Capital stock.......... $1,000 900 


Surp. fund & undlv. profits(book val.) 
Deposits subject to check_ 
Certificates of deposit 
Amount due sav. & ee assoclations 
Amount due as exec’r, adminis’r, &c 
Amount due banks and bankers- 
Amount due savings banks ___.....- 
Other liabilities. —__- ue 





16, 075 047 
520, 979 


, | me hee es 
Supplementary— 
Total amount of profits di 
Int. credited depositors, s 


$975,630 

. 460,896 

Expenses vad Institution, same period 96 948 

—_. of divs. declared, s sant ne Te od_. 000 

Amt. deno incom wt vlowed 16,519,500 
Rate of Interest. -- iss + 2.9 

















5,386 
1,370,429 


41.311) 





$19,733 822 


$1,000,000 
1,612,626 






199,867 
86,545 


3,822 





$860,728 
485,919 
90,738 
120,000 
16,818,100 








$500,000 
1,029,074 





400,377 


$4,732,098 
$167,462 
55,060 
81,647 


1,540,000 





5,092,023 
194,431 


303 678 





25 826 


$3,090,000 
9,639,130 


300000 


38,218,199 


87 
11,227 52 a 
3,002,405 
413,008 
$91 077 662 
$1,000,000 
6,727,239 


75,516,080 


3,807,100 
358,709 
2,196,453 

"472079 








$2,435,282 
1,573,166 
207.980 
400 000 
77,236 ,300 


Jan. 1 '05 - 
$510,509 
6,626,669 
9,586,347 
81,442 
2,533,765 
151,082 
160,021 
$20,349,820 


$1,000,000 
1,472,956 


17,627,801 








1: 


17,538,865 

















FEB. 9 1907. } 


Fulton Trust Co. _ New York). 





mor $199 500 
St c & bond investment book val 1,610,838 
red ¢ ) ( hoo 
on 
) 700 
D fr ypre ires've depositories 15,065 
Spe 523 
1 & bilis of nat. bk »,170 
‘ era 9 401 
Lots ase « aes $8,525,450 $9,065,78 





: --. $500,000 

indiv. protits(book val 765,186 

ject to check. scales 5,694,604 

ates of deposit é 1,414,140 
t due sav. & loan associations - 109,993 


t due as exec’r, 





dminis’r, &c- 
lue savings il " 
ther liabilities 31,000 


$9,065,787 





10unt of profits during year 
credited depositors, same period. 
xpenses of institution, same period 
Amt. of divs. declared, same period 
Ar nt. deposits on which int. is allowed 


e of interest = ORS ne FAS 





Resources— 

Stock & bond investments(book val.). 
Loaned on collaterals . 

PE SORES ccucceadddsocusceastus 
Overdrafts -- ee ee a 
Trust cos., banks, bankers & brokers. 
Due from sageeeen res've depositories 
Ss 


‘le 


Jan, 1 ‘06. 
$14,007 ,637 
18, 808 


$! 





















vi al ten jer notes & bills of nat. bks- 18/070} 
Inv'st’ts hel d as exec., admr » guar.,é&c f i —— 
Other assets...... wduaeen ~selwne Seen "490 7,309,750 


.$ 54,090, 468 $49,756,511 $ 





(a (unease 
Liabiliti 
Capital s $2,000,000 $2,000,000 
Surp. fun - prot ts(book val.) 
Deposit ints 
Certifica 
Amount 
Amount d 
Amount - 
Amount ; * - 
Pr fe wrred abilities ‘ a ‘ 19,410 
2) r labllitic —e - 1,790,356 


$54,090,468 





f yrofits during year_. $2,460,807 
lod. 1,076,940 








li spositors, same per 
snses of institution, same period 258 637 
Amoun f divs declared, same period 100 000 
it. deposits on which int. Is allowed 40, 30 
Rate of interest.....-.. aga wes 2 





Guardian Trust Co. (New York). 


Jan. 1°07. Jan. 1°06. 
$311,000 $269 950 
P 16 





3,770 37 
460,142 
12 
a 40 900 
* rs & broker 
Due from approve ad} re s've depositories 
Specie ceombenn 
Legal tender noves “& bills of nat. baks 
Cash items ..- atte aa . 2 
OCURGP Q0000S.. .. 2. cc ncccccccecs sie 67,925 





Pe matings eae des ik dcacinin $6,485,15 59 

Ltabilities— 

‘apital stock — 
Surp. fund & undiv. pro! ts(book val.) 
Deposits subject to check - ome 





$500,000 
633,46 4 
81 


$500,000 
348 





Certificates of deposit a 5} 
Amt. due as exec., administ’r, &c__- 16, 432) 
Amount due trust companies ce 390,196 

4: 23,115 


Amount due banks and bankers. - - 

Amount due savings i 

Other Habilities............ mares 
WR andideectcinxancansnwan aco Gee 485, 159 
Supplementary— 





Total amount of profits during year. - $287,435 
Int. credited depositors, same period. 110,351 
Expenses of Institution, same period. 86,000 
Amt. deposits on which int. ts allowed ; 57 





PORNO GE TNOTENID is as ccacucccaccteacs 


Hudson Trust Co. (New York). 


Resourecs— 
Bonds and mortgages..........-..--..-. — 
Stock and bond investments (book value) -.-- 
Loaned on collaterals --.--.-.-.-- ‘ 
Other loans--.-.- 








we, eee Es 

Due from trust comps anies, banks, bankers “and brokers..------ 
Due from rpeenignnhe reserve € depositories. = 

Specie 


Legal ten 
Cash iter 
Other assets 





ci. odialle 


TAabilities — 
Japital stock.-.....-. + -2sGtiekdddddddbtheooaauee 
Surplus fun d ae undivide a profits (book value) - on 
Deposits . 
Certifica “ —_ ee a 
Amount ‘due trus t companies nae 
Amount due banks and bankers ~< 
Amount 
Jeposits 
ompa 















$3,566,044 





bi ,od6 





902,256 | 


650 890 


31,000 











bers 1 0 
15 by 





577 
3,520,309 
20 





130,23 
1,959,476 
66,982,867 
$2,000 000 

5,507,196 
54,961,72 


2,131, 
2 2.001, 





403 









310,: 


56, 






$590,000 
543,623 


2,147,838 


18,108 


257,979 
3°45 





5,000 


$134,121 
37,229 





68,2038 
2,303,127 


Jan. 1 '07. 
$103,801 
1,072,108 

753,511 
1 035, 660 














x | 





|} Other assets. ainkeuibeardea 
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‘Ttallan-Amveiionn Trust Co. (New York). 





t i Ja 
an Ss - - 
& bot nents (book val.) 
a ( 
co's., banks, bankers & brokers 71,479 
yin approved res’ ve depositories 127 034 
Legal tender notes & bills of nat. bks. 80,980 
Cash t ‘ ine en 24,035 
Other asset ee ay . 19,645 14,061 14,594 
T il n= Bosaeioak ‘4 ‘ $2,396,909 $1,931,391 $1,127,098 
[ lities - 
stock. $500,000 3: 500, 000 $500 000 
& undiv’d profits (book val.) 8,455 50,000 






ubject to check~ 

Certilicat of deposit iow 
Amount due t companies 
Amount due banks and bankers. 
Amount due savings banks_....-..- 














6,656 
25,000 





20,776 





$2,396,909 $1,931,391 $1,127,098 






tary 




















nount of profits during year ae 979.838 $6,879 

¢ ited depositors, same period 857 14,881 1, ‘003 

4 xpe n es of Insti tution, same period_ 3 24 10:314 

Amount of divs. declared, same period — et . 

Amount of dep'ts on which int. ts all’d 726,745 459,742 

PNG C8 DEG n64s an sndcnssnndn 2.159% avacdee 
Knickerbocker Trust Co. Glew York) % 

Resources— Jan. 1 ‘07. Jan, 1 '06. Jan. 1 '05. 
Bonds and mortgages... .-..-.- $2,921,358 $5,101, 678 $1,389 406 
Stock & bond investments (book val.) 001,517 4,201,36 3,194,592 
Loaned on collaterals............-- 44,409 ,260 4 37,912,494 
RE ls ck ands chk ee nie isin 1 69: 5,877 1,710,041 
Oo =» eee ee A646 10,019 10,645 
Real estate. - 290 000 1,390,000 8: 56 000 
Trust co’s, banks, , banke rs & brokers. 1,3 1 3 





Due from approved res’ve depositories 5, 
Specie A 
Legal te nde r notes & bills of nat. biks_ 

Inve held as exec., admr., guar.,&c. 
Other Laguae 


5,691,708 


vi 





1 66: 337 “710, 641 583,680 
Total_._-. Ka dntiiwdinthn ee ed $70, 199, 806 $66, 000 574 $59. 358, 013 
Liabilittes— 

Capital stoc k- 
Sur. fd. 
Dept sit u “ct 

Certificates of deposit 

Amount due saving ZS and oan asso'ns 
Amount due as exec 
Amount due trust companie 
Amount due banks and banke rs- 
Amount due savings banks .-- 
Deposits preferred because sec ured by 


‘ $1 000, 000 $1,000,000 
2,480,679 


al.) - 





46,359,378 


es &C...- 





2, ° 54,108 
600, 970 ,132 
2,054,187 2'166.2 7v 












pledge of part of trust co. assets. 250,000 ctnbe 
Preferred liabilities pesetenseqoeca — e “ - 
CURE TR. ov cccseccanctacace 893,600 544,437 
ee eee .-.-.------.$70,199,806 $66,000,574 $59,358,014 


Supplementary— 
Total amount of profits during year_. $3,570,747 $3,136,594 $2, 340,527 
Int. credited depo itors , Same period 1,714,061 1,741,403 1,218,672 
Expenses of Instit ime period 451,215 392,581 323, 4 







Amount of divs. red, same period 560,000 400,000 380,000 

Amount of de as Cee is all'd 56,473 175 58,62 51,811,901 

Rate of interest......._- é 2.964% 2. en 
Lawyers’ Title Insurance & Trust Co. (New York). 
Resources Jan. 1 ‘07. Jan. 1 ‘06. Jan. 1 





. $8,471,098 $13,236,211 $4,393,1 
ne nts (book k “val. ) 1,596,630 1,450,687 1,922.53 
2,074,568 4,864, ‘078 
1,598,478 2,604,031 


Bonds and mortgages 
Stock & bond Inve 
Loaned on collacerals odode -- 3,101 211 
Real estate 2 6 
[rust co's, t anks, bankers & brokers_ 

! from ¢ Approved res've depositories 
Specie 
bs al tender notes & bills of nat. bks_ 

Yash Items. _. 
ieee sts., held as exec. adie. guar. &c. 













1,964,505 





42,264 


66,122 


380 $15,856,662 














ee aimaniatnad i ta boli 

Liabilitties— 

ree $4, 000, 000 = $1,000,000 
a. fd. & undiv. profits (book val.) - 13 5,785,712 5,008 ,272 
Deposits subject to check. .....-.- >, 911,820 6 207 402 
Certificates of deposit.............- 704 906 830,546} 9,529,272 
Amount due savings and Joan asso'ns 3,860 eS et | 
Amount due as exec., admr., &c_.-- 129 os 35 157 678 | 
Deposits preferred _ atid aia 451,001) 
Amount due trust com rpanies eerie * 1,182 1,161 
Amount due banks and bankers~ 2,077,615 280,373 
Preferred Hablilties.— oaemesee 8 e6anedne 
Other abilities... > 202,240 37,584 

a dae os cath a ei he taste he aw $17,326,954 $20,213,380 $15,856,662 


Supplementary — 


Total amount of profits during year.. $2,818,187 $2,593,749 $1,136,330 


Int. credited depositors, same period_ 251,431 255,376 195,063 
Expenses of institution, same period. 1,676,124 1,494,635 96,645 
Amount of divs. declared, same period 480,000 440,000 120,000 
Amount of dep’ts on which int. Isall’'d 6,6 as 7 077,327 9 446 ,893 
a eae BU a<enea oo 


a This ts the statement of the Central Realty “Co. 


Lincoln Trust Co. Glew York). 
Resources— Jan, 1°07. Jan. 1'06. Jan. 1 ‘05. 
Bonds and mortgages. 1,2 $1,221,340 $966,000 
Stock and bond investments ene val.) 4,793,583 4,695 890 






















Loaned on collaterals- - ~~~. 6,312,570 2,813,938 
Other loans........ 3,736,541 2,385,272 
4 | Overdrafts -- fk 1,638 
Trust co’s, banks, banke rs & brokers. 1, 108" 530 423,7 776,244 
Due from approved res've depositories 1,678,154 1,566, 152 2,316,843 

OS re err a 559.850 1 6 

id egal tender notes & bills of nat. bks- 220,891 169.028 337,525 

CD SS tia winston anatammdid en 79,166 2,347) 

Other assets... .- a anana 135,181 78.788) 57,018 
a enn 23,620,963 $18,544,633 $14,350,358 
Liabilities— 

I ais tin hen oo tai thin te tenes $1. 000,000 $500,000 $500,000 

Sur. fd. & undiv. profits (book val.) — ,100,890 915,993 698,440 


Deposits subject to check........-- 15; 981,050 11,838,985) 

Certificates of deposit -_-_ -- ES 2,843,106 2, 877, 623} 11,348,073 
Amount due savings & loan ¢ ‘ 
Amount due as exec., admr., &c.-_.~ 
Amount due trust companies a o 
Amount due banks and banke Ri.tone 
Amount due savings bar 
Other liabilities. 





3.493 
210, 180 
46 





214,398 
55,718 
1,842,791 533,729 
C6508 esesuq - 








Total — nin dthbecanbbeniadio $23,620,063 $18,544,633 $14,350,358 
uppleme ntary- ” 

rot il amount of profits during year_. 

Int. credited depositors, same period. 

Expenses of Institution, same period 

Amount of ¢ liv 3. declared, sam sy 9, 

p’ts on which Int. fs all’d 19, 815.2 


$987,020 
464,414 
160,969 





16,446,880 12,499,437 


2.82% 





—— 
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Manhattan Trust Co. (New York). 
Resources— Jan, 1 pA Jan. 1°06. Jan. 1 ‘05. 
Bonds and mortgages - -- $9,5 $9,500 $9,500 


Stock & bond invest ments (book val. ) 6,890'500 6,521,143 5,828,546 











Loaned on collater - 4,987,850 7,299,642 8,894,287 
Trust co's, banks, bankers & brokers. 277,718 a ‘ . 

Due from approved res've depositories 2,857,578 1,870,877 3,625,216 
Specie A aS ee 1,000,500 1,000, a7. 1,000,500 
Other assets . a 65,388 81,1 250,688 






Total cccceces _$16,089,0 0: 34 7 $19,€ 608, 737 
Liab t 


Capital 





$1,000,000 








| VOL, LXXxty, 











Mutual Alliance Trust Co. (New York). 








Resources— Jan. 1 ‘07. Jan 
Bonds and mortgages............-- $439,050 
Stock &bond investments (book val.) 695,736 
Loans on collaterals 2,650,450 
Other loans _...... 1,758,196 
Overdrafts ....... 94 
Real estate 11,000 





Due from trust co’s. banks, bankers 
and brokers _- 
Due from appr roved r 





Specie 
Legal tender notes & 
CR SUNNE cccauacse 





Other asset 


Total ee ee Te es $6,873,7 $6,520,424 
Liabilit tes s— 

| Capite ul a a ee $5 Ot $500,000 

S ir fd. & undivy ‘d pI $ s (book val.). 54 511,124 


-.- $1,000,000 $1,000 000 

Sur. fd. & undiy ofits (book val.). 2,490,800 2,219,261 1,970,856 
Deposits ect to check....-...-. 8,879,078 11,18: } | 
Certificate f deposit 312 904,607} 11,746,702 
Amount « savings and loan asso’ns 
Amount due as exec., admr., &c 
Amount due trust co inies_ = 4,719,623 
Amount banks and bankers... ~~ 80,477 
Amount * savings banks alien aad 74,578 
Other liabllitle ati pa 16,500 

0, Se $ $16, 782 667 $19,608,737 


Supplementary 


Total amount of profits during year_. 






Int. credited depos , Same perlod. 271 536 
Expenses of institution, same period. 140,246 
Amount of divs. declared, same perlod 100,000 
mount of dep't on which Int. Is all’d 15,83 2 





Rate of int 





Mercantile Trust Co. (New York). 


Resources— Jan. 1°07. Jan. 1'06. Jan. 1 
Bonds and mortgages.._...-- . . $1,747,250 $1,399, $1,738, 
Stock & bond Invest ments (book val.) 7,395,841 8,787,576 15,841, 
Loaned on collaterals 27,468,195 37,641,439 55,732,782 
Other loans oak 111,030 4 
Overdrafts aadoat at 
Real estate ‘ 
Trust co's, banks, bankers & brokers 
Due from approved res've depositories 
Specie 
Legal tender notes & bills of nat. bks- 





~ 69,500 ~~ 19,401 


3,266,427 10,372,806 
1,054,094 





Cash items - 930,104 4,143 
Other assets anal 160,351 139,707 310,762 
Total needs $43 019 ,25¢ $52,364,161 $85,134,964 


Liabilities 
Capital stock _—— 
Sur. fd. & undiv. profits (book val.) - 
Deposits subject to check 
Certificates of deposit 7 a a as 
Amount due savings and loan asso’ns_ 
Amount due as exec., admr., &c ‘ 


$2 000 000 $2,000 ,00¢ 0 
3 6,481, 





300,223 











Amount due trust companies 002.6 
Amount due ban ind bankers 2,3 
Amount due savings banks- 4,106,912 
Other liabilities an 1, 860,054 
Total : - $43,019,250 2,364,161 $85, 134 964 
Supplementart 
Total amount of profits during year_. $2,369 691 $3, 0: 29,966 $2,736,217 
Int. credited depositors, same perlod be 06 1 426 1,570,958 
Expenses of institutions, same period 198, 5,865 193,189 
Amount of div declared, same perlod 600, 000 600,000 600,000 


Amount of dep'ts on which Int. Isall’d 27,522,800 39,588,897 71,347,743 
Rate of interest Sanit ate 3.046% 2.99% 


Metropolitan Trust Co. (New York). 





Resources- - Jan. 1 '07. Jan. 1 8. Jan. 1 ‘05. 
Bonds anc ortgages ‘ $764 500 $965,5 $282.0 
Stock & bon d Investments (booik val.) 2 3°097'698 

















Loans on collatera Po * 26,643 

Overdraft ee. 1 

Real estate cneewe ratty 

Due from trust co’s, banks, bankers 
and brokers asta eal al 

Due from approved res've depositories 2 ,105 3,946 3,195,449 

Specie | 5438 10, 14,672 

egal tender notes & bills of nat. bks 300 7, 

Other asset So ataahed 107,642 367,832 
Total na .--$37,197,247 $35,081,199 $35,935,690 
TAabilities- 

Capital stoc! «<-s-« $2,000,000 §2, 000,000 $2,000,000 

Sur. fd. & li yrotits (book val.) 5 j 6,: 

Deposit rect to chec oan oe 

Certl of depe ES 21,808 ,757 

Amount 1¢ as CX tor, adm’r,. & 

Amount due trust compante 1.597.546 

Amount due banks and bankers 1,832,798 

Amount d savings banks 2,131,985 


Other Liabilitie 


(853 

Total 5,935,690 
Supplementar 

Total amount of profits during year 

Int. credited deposit same period 


$1,571,269 


660,120 
1! -e- 








Expenst of t same perlod. 
Amt. of div d ime period 420.000 360,000 
Amt. of deposits on which Int. Is all’d. 24,978 867 23,604,994 
Rate of interest — 2.949 2.92% “ 
Morton Trust Co. (New York). 
Resources — 1 07. Ja 1 06. Ja 


Stock & bond Investments (book val.) $0. 880 003 $10, 445.011 
Loaned on collateral ? oe - 28,71% 998 34,062,919 









Other loans 631,880 1,180,998 
Due from trust co's, banks, bankers 

and brokers 3,429 533 2,590 
Due from approved res’\e depositories 7,445,187 
Spe cle . - 1,048, are 
Legal tender notes & bills of nat. bks_ 12 





Cash items sene= 
Other assets eee ‘ 








Total . icin tac aisha 3,326,786 $62,278,417 
Lhabtlittes— 
Capital stock - $2,000,000 $2, 000,000 $2,000,000 


Sur. fd. & undiv'd profits s (book val - 
Deposits subject to check _-—-. aetna 
Certificates of deposit js . 
Amt. due as executor, adm’r, &c 


7 08: 5,089 
3 93) 


6,587,312 






7,908 ,7 47 
3 é 







45,862,708 





Amount due trust companies _.-...-- 4,714,278 
Amount due banks and bankers... 1,731,051 
Amount due savings banks. -.~.- ° 1 6,184 | 
ree 1,851 ‘658 146,884 


Total.... ‘a $53 (326, 786 $62,278, 117 
Supplementary 

Total amounts of profits during year. $2, 872 2,1 41 $2,635 

Int. credited depositors, same period_ 349 667 

Expenses of Institution, same period. 265,190 25 

Amt. of divs. declared, same period 400 ,000 400,000 





BEE Medetckhuncasaandcenne 78% 2.70% 


Amt. of deposits on which int. ts all’ a. 33, 513. ‘000 36,117,740 46,217,346 | 


1,700 1,118,930 | 





Deposits su bject to check- ws ae 
Certificates of deposit .......-...... 
Amt. due as executor, adm’ r. “&C- aad 
Amount due t t companies 

Amount due bs Ss and banker 





Cn DEE Kcnedavssoucsocce ~ : 21 
Total dei diah tiie saisdedadeon asain $6,662, 141 $6,878,755 $6,520,424 
Suppleme ientary- — 
Total amt. of profits during year. _--. $366,084 3: 2 $271,146 
Int. credited de “> rs, same period. 130.263 5 if 101,162 





Expenses of institution, same perlod. 61 99,054 
Amt. of divs. declared, same period - - 
Amt. of deposits on which int. is all’d- 4,2 5, ‘691 
tate of interest 2.79% 





Resources— 

Bonds and mortgages__..........-.- 3, 

Stock & bond investments (book val.) 10, 239. 302 
Loaned on collaterals __ 81259. 255 
Other loans ...... 
Overdrafts 
Real estate ........ 1,560,210 
Due from approved res’ve depositories 2,070,664 











3S 
3,100,000 








| Specie --- 1,700,000 $ 
Legal tender notes & bills of nat. bks- 300,000 : o 
Other assets - - snesassanes Sere ees 70,24 6,995 
tal i 2 eaten em ere -- $41,265,531 $37 ,961,! $40,162,056 
bilit = 
al sto -.- $1,000,000 $1,000,0% $1,000,000 
Sur. fd. &u yrofits (book val.). 3,040, 487 2,8 174 2,737,650 


1 Jeet to check. aati tient 
s of deposit 

avings & loan associations 
executor, adm’r, &c_._- 







3,539 672} 33,307,406 








rust companies_ a 500,000 “ 5 : 
ER PEE scencane 290 ,067 84,( 64,570 
Other liabil itles_. aint wale --- 3,476,013 7 





59 3 087,050 


eens ..- $41,265,531 ) $4 1,162,056 
nt of profits during year... $2,126,331 
depositors, same period. 1,068,920 
Expenses of Institution, same perlod. 138,531 
Amt. of div’ds declared, same period. 450,000 





; 400/000 
Amt. of deposits on which Int. is all’d. 33,678,661 31,046,466 35,337,356 
a a ae 3.48% 3.01% 


New York Trust Co. (New York). 


Resources— 
Bonds and mortgages 
Stock & bond investments (book val, 
Lonmed on collaterals 
Other loans ..-. — aeecusese 
ke eee Sescece l 
Real estate ‘ slankensna 63,000 
Due from trust co’s, banks. bankers 
and brokers 
Due from approved res've dey ositories 
Spec le 
Legal tender notes & bills of nat. bks- 
Other assets - - * e ‘ 





111,500 
0,645,684 
2,109,799 

402,241 


29 $65,968,235 








Total 065,022 


Liabilities 





Capital stock $3,000 000 


$5,000,000 








Sur. fd. & u v'd profits (book val.) . 10, 45 9,504,636 
Deposits st t “heck _ .. 28,12 

Certiticate 1,496 40,498 597 
Amt. due . associations 9, 

Amt. due as executor, adm’r, &c_... 4,912,1 

Amount due trust companies --- 1,388,113 3,936,075 


lue banks and banker 





4,407 ,968 "928 325 
\mount due savings banks Tela eal det ti 17,490 44,610 
Other liabilities.....-.- dweceesas 1,254,876 55,992 











rotal a - .-.--.. $55,065 ,0 $55,296,729 $63,968,235 
Supplementary 
otal amount of profits during year 
Int. eredited depositors. same period. 
Expenses of institution, same period_ 196,430 "204. 331 
Amt. of div’ds declared, same period 690,000 600,000 
Amt. of deposits on which Int. is all’d. 35,598,295 3 5 
tate of interest. 2.86% 
b Earnings are for six months only. 


$3,218,674 $3 708 445 01,308,216 
1,094 .607 h19 1,342,583 





9,750 
630,000 
48,121,445 





Standard Trust Co. (New York). 


Resources— Jan. 1 °07. Jan. 1 ‘06. Jan. 1 '05. 
$139,805 


Bonds and mortgages - 

Stock & bond investments (book val.) 

Loaned on collaterals - ~~ = 

Other loans ee 

Due from a co’s, banks, bankers 
and br 327,600 ae 

Due from apy svihetee res've de positortes Ss 2,638,653 3,536 .584 

61¢ 7 3) 





"431,545 315,038 


4,970,179 











Specie 71,503 248 ,736 

Legal tender notes & bills of nat. bks- 9,920] 

er ich tanta wall 30,361 114,247 
ee i ta db ta th adie $18,295,823 $18,948 568 $19,847,296 


L-tabilities— 
Capital stock --. $1,000,000 $1.0 000, 000 $1,000,000 
Sur. fd. & undiv’d profits ‘(book val.)- 1 .409 ,000 3 1,136,540 
De posits subject to check. ...._....-. 12/015: ee 
Certificates of deposit sieabiatia ) 15.201,997 
Amt. due as executor, adm’r, &¢ 





1910 











Amount due trust companies at 1,166,467 1,544,251 
Amount due banks and bankers - is 510,365 37, 260,774 
Amount due savings banks_--_-- . 431,087 422,305 457,629 
a 878 ,468 603 ,601 346,104 
Total - Se@bd cnaeereoncaeeeas $18,948,568 $19,847,296 
Supple mentary— 
Total amount ot pastes ducing year $1,083 .561 706 ,607 
Int. credited depositors, same period_ ‘ 545.243 367,026 
Expenses of tnstitution, same period. 1 19,534 113.999 97,003 
Amt. of div’ds declared, same period. 100,000 100,000 80,000 


Amt of deposits on which int. is all’d. 14,027,854 15,126,547 16,957,396 
BOD OF Mc ccc ccnccncssscoas 2.82% or ee 





wyoOoOrus 


i] 


oorvor 


i * ‘te te Se te COOP OO 
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Title Guarantee & Trust re (New York). 
Resources— Ja ‘07. Jan. 1'06. 
Bonds and mortgages $13, m3, 064 $14,435,730 
Stock & bon d inves 6.011.834 4,804,711 






























Loaned on collaterals. 4,265,150 13,700,413 

Other loan 1,779,733 (1,681 ai 4 

Overdratits - 356 

Real estate - 1,927,230 

Trust cos., t yankers & brokers. 253,206 

Due from ay res've deposiotries 3,927,830 

Specie -..-.-- tunttpeieobheeae Minne 

Legal tender not lls of nat. bks. 320,055 

Cash items Sohn dndiaeeecstnisinociendaagth 2,765 25,937 

SS ES REE 813,364 827,811) 
Total $43,742,774 $39,874,597 
Liabilt 







$4,375,000 




























Surp. fund & liv. 6,564,141 
Deposits subjc ) 21,321,985} 
Certificates le REESE OSES 2°52 »532> 
Amount due say. & loan associations. 
Amount due as exec’r, admin’r, &c.. 650, 774) 
Amount du ist I > 73 '534 
Amount d 62 5 
Amount d | PRE 1,937, ‘032 
Deposits p ise > secured by 
pledge o t cOs. assets. - 161,000 405,625 
Ge MAR cckdncdccundqabbiints 3,757,72 1,954,819 
RR cedesciist «cai lacicaiccnahin epee deilamiaed teal $43,742,774 $39,874,597 
Suppler ry— 
Total amount 0 fits di iring year.. $5,615,124 
Int. credited dep 925,604 
Expenses of Ins 2,236,225 g 3 
Amt. of divs. de 700. 000 700,000 
Amt. deposits on I 28,5 51 18 27,570,015 
Sees GE WOON... . . cecnccscsencss 2.97% 2.81% 
Trust Co. of America (New York)! 
Resources— Jan.1'07. Jan. 106 
Bonds and mortgages.............- 2 254 $2,127,1 





2 

8,571,366 12,623,88% 
34,799,670 37,429,306 
4,336,677 3,751,036 
120 24,1038 
1,050,000 
202,509 
7,846,556 





Stock & bor 
Loaned on colia 
Other loans 
Overdraft 

Real estate 
Trust cos., bani 
Due from approy 





3,026,990 


nkers & brokers - 
s've depositories 4,844,960 





Specie - 1,753,417 491,117) 
Legal tend ls of nat. bks- 6 4. 610 106,555 
Cash items - ce di in eis alae inlet A958 7,043) 
Other assets - - : PE ENE ee 704/851 693 ,654) 
Total _- ier pts tipipeatsapdataisaiteit $61,0 088, 413 $66,353, 100 


Liabiliti 


Capital stock $2,000,000 $2,000,000 





Surp. fund & pr ts(book val.) 10, 7 41,670 10,081,974 
Deposits s ) * indicdeahipniion 35 38 38,404,141) 
Certific i ‘ 3,013,176} 
Amount du n associations - ‘ 
Amount i x iminis’r, &c. 
Amount due tr inies . anm 
Amount d i bar unkers. inant 
Amount d \ Pee 
Other Hat ! satenaame 
Total _...-----$61,088,413 $66,353,100 
Supplem ? 
Total am luring year 2,080, 342 
Int. credited t ime period. Z 5 





"264.6: 
240, 000 
51,006,956 





ume period. 
ame period 


Expense 
Amt. of div 
Amt. depo 


72 20/0 0 
it. Is allowed 46,090,975 






Rate of Interest __. a 21892 2.85% 
Union Trust Co. (New York). 
Resourc - Jan.1'07. Jan. 1 '06. 
Bonds and morta $466,125 $587,400 
Stock & bond In book val.) 10,201,406 14,052 
Loaned on ----- 38,254,541 33,284, 
Real estate 1,900,000 1,900 "000 





Trust cos inks ; & brokers. 149,401 

Due from ved ve depositories 4,101,107 1,091,261 

Specie 3,049 568 2,231,697) 

Legal tend t of nat. - bks- 3,160 460 

Other asset ees Fe 9,200 1.486 
Total is salaiadidehiehioaeiiania $58.1 L: 34, 508 -53,150,076 
, Llabilitt 


tal stock . — 1,000,000 $1,900,000 
fund ! ts(book val) 25.0 8,010,736 
= 35,419,469 














Certificat 


Amount ¢ soclations. 
Amount n'r, &¢c 
Amount du ’ “Ss ‘ 
Amount t oe 
Amount scanned 


Other ll is . 





To ring year_. 
Int. 1e perlod. 
Expense t ; 1e period 

Amt. of 


1e period 50 0. ( 
Amt. dep is allowed 47,314 23 
Rate of, Int 





United States Trust Co. (New York). 

Resour - Jan. 1'07. Jan. 1°06. 
Bonds and conics $3,525 $4,306,000 
Stock & 1 book val.) 10 
Loaned ipl apaliabessaocal, 
Other lo aeaaace Tae 
Real estat 
Due from ap 





wwe 
4 





1,000,000 


> depositories 6:139,613 


Legal tend: S of nat. bks. 

Other assets shdiahanirtenanacardgie 536,046 
Total noice $66,454,713 
Liabilities — 


Capital stoc 








urp. fund & u s(book val.) 12, 
Deposits subject to check.....-.-.-. 
Certificates of d t cihiianeaiindeqemial 


Amount du 
Amount di 











Amount 1 bankers...-.. 
Amount « tO eae 2,111,986 
Other Hab SB TE 1,190,657 
0 ee ee See ene $65,6 672,354 $66,4 454, 713 


Supplementary- 
Total amount of 
Int. credited de 
Expenses of I 
Amt. of div 
Amt. dene sits wl 
Rate‘of, interest - 


during year_. $3,582,151 $2,934,769 
ame perlod 1,610,537 1,498 594 
same period 207,061 181,210 
.same period_. 1,000,000 1,000,000 
*hint. ls allowed 48, ee 483 49,855,094 












5 
81% 


1,699,389} 
1 


Jan. 1'05. 
$9,319,847 
4,965,925 
11,333,180 
1,936 ,643 


320,881 
3,262,852 
1,054,354 

783,935 


$32,977, 618 





20,748 ,306 


212,122 





23 
1, 572.702 


512 635 


$3: 





802 
2.961 
99 
000 
22,300,698 





977,618 | 


Jan. 1 "05 | 
$9 





13,¢ 44, 653 
33,561,424 
2'862,722 
81v 
1,050,000 
238,818 
12,42 





1,024,128 


394,505 


266 | 


336 | 


$65,891 676 | 


$4,000,000 
8,329,453 


39 ,503 ,620 


932,524 
41340, 163 





$65,891,676 


$2,497 rt 50 





United States Mortgage & Trust Co. (New York). 
Resources— Jan.1'07. Jan.1'06. Jan. 1°05. 
Bonds and mortgages. -....-....-.--- $8,855,796 $10,628,129 $10,950,582 
Stock & bond Investments(book val.) 9,889,308 ¢ 





















Loaned on collaterals 13,204,989 17,124,720 

Other loans 187,908 158,576 

Overdrafts .-- 4095 104 2 

Trust cos., banks, bankers & brokers. 1,876,472 1,495,163 768,713 

Due from approved res've depositories 4,449,728 2,624,647 7,196 ,666 

SEE wunndagmebenbasvenksahimede 1,401,627 2,430,992) 

Legal tender notes & bills of nat. bks. 94,000 19,925 617,256 

CE Bcc cccede cmnonembnanen 2,048 4,888 

eo ee ee 734,049 867,713 855,340 
a cite Siesta vis scien teieicicemni abate $45,784,767 $41,353,766 $48,123,536 
Liabiitties— 

Se $2,000,000 $3. 000,000 2,000,000 

Surp. fund & undiv. profits (book val) of 838 ,927 4,549, sth 4,072,734 

Deposits subject to check......---.-- $630 16,898 ,516 

Certificates of deposit 1,102, 890} 25,096,840 

Amount due sav. & loan associations. 5,180 j 

Amount due as exec’r, adminIis’r, &c. 232,824) 

Amount due trust companie ..-..-.- 1,922,218 2,057 1393 2,477,993 

Amount due banks and bankers. ---- 2,747,436 3,737,615 21219, 404 

Amount due savings banks .....--.-- 282,683 475,553 


821,297 


Deposits preferred -.--.-- 
9,664,979 11,781,011 


Other Mabilities..._...----------- - 1 


Qo 
Supplementary— 
Total amount of profits during year_.. $2,250,795 $2,549,678 $2,405,874 
Int. credited depositors, same period. 697,558 1,188 870 968,329 





67 $41,353,766 $48,123,536 



















Expenses of institution same period. 316,908 351,580 321,838 

Amt. of divs, declared, same period 480,000 440,000 400,000 

Amt. deposits on which int. is allowed eder +4 24,190,912 29,702,765 

eee ee 06% 2.72% scoene 
Van Norden Trust Co. (New York). 

Resources-——- Jan.1'07. Jan.1'06. Jan. 1'05. 
Bonds and mortgages- - e $1,035,987 $615,199 $649,000 
Stock & bond investments (book val. ) 1,461,783 1,695,982 1 445,000 
Loaned on collaterals. .........- _. 4,101,100 3,954,889 2,956,887 
CT DEE anced ccweacnadanamel - 2,165,605 2,115,697 1 ,362,749 
2, SS eae 3,720 261 
Trust cos., banks, bank rs & brokers. 749 273 580,610 1,206,663 
Due from approved res' ve depositories 416,827 2,091,800 2,560,418 
| eee ee ee 33,211 677,097 
Legal tender notes & bills of nat. bks- 667,608 61,205 234,585 

Ge PE bo ncanees Sica nb snasenidlits adil Sante 86 «s0ent 8 8=©>—9 aaa 
} Other TE a _ 150,382 2 127,676 60 552 

ML tic heddéGuemedsdbeendainls $11, 166 518 $11,920,421 $10,475,913 

Liabilities— 
ee eee ae $1,000,000 $1, an 000 $1,000,000 

Surp. fund & undlv. profits (book val.) 1, 334,384 1, 250 1,209,584 
De posits subject to check. --.----.-- - 5,029.5 5, 740. ‘4 rr} 

Certificates of de posit --. ~ 1,780, 1,433,340 5,796,720 
Amount due as exec’r, admin’r, &c- tie 36,961) 

Amount due trust companles - - a 86,378 1 59,3 35 146,088 
Amount due banks and bankers.-- - 917,970 13 1,664,098 
Amount due savings banks - 222,193 581, M 43 443,821 
Deposits preferred because secure d ‘by 

pledge of part of trust cos. assets 125,000 ma 
Othgr liabilities... ------ jin 740, 483 563,417 215,601 


420 "000 





Jan, 1 '05 
$612,000 
15,087,068 
41,537,131 
1,900 ,000 


501,812 


2,538,301 
344,251 


$63,520,563 


*% ,000, 000 
"854,97 





48 ,965 ,826 


189,398 
1,260,078 
3,113,181 
837,109 


t 10000 
54,638 646 


Jan. 1°05 
$3,936, 500 





9/584;5 943 
1,000,000 | 
8 462,468 


480, 809 


$73 ,62 





$2,000,000 





Total ae ee ee ae $11, 166 5,518 $11,920,421 $10,475,013 
Suppleme ntary- — 


Total amount of profits during year. - $654,443 $589 663 $425,613 
Int. credited depositors, same period. 209 ,867 191,584 146,268 
Expenses of Inst Itution, same period. 215,325 200,764 158,539 
Amt. of divs. declared, same period... 100,000 80,000 cnem 
Amt. deposits on which Int. is allowed 6,441,562 6,573,292 6,243,380 
Rate of Interest iain mp astnes nahh he ait 2.82% SS8% 82 8 3 awavnce 
Washington Trust Oo. (New York). 
Resources— Jan.1'07. Jan. 1°06, Jan. 1°05 


$941,650 
537,473 
7.797900 


Bonds and mortgages 
Stock & bond investments (book val.) 
Loaned on collaterals.......--.--- 


~ 





at 
225,000 








Other loans -- 186,000 159,097 

| Due from approved res've de positorles 995,797 779 323 626,438 
OL EEE PEN 505,705 104,727 

| Legal tender notes & bills of nat. bks_ 5,715 4,000 3,445 

GE Sdn becsecthesasiatenies. | nade 90,257 

ee —— 970,240 $12,295 025 212 024,472 


12,842,674 | 


51,757,428 
2,856,684 

226219 
3, rte 


1 








$73,628,980 


$3,281,570 


042,614 | 


1,501,635 | 


192,716 


1,000,000 | 


57,340,050 


Liabilittes— 





Capital stock~- a ee $500,000 $500,000 $500,000 
Surp. fund & undlv. profits(book val.) 1,081,406 977, 2° 1,005 ,337 
Deposits subject to check.-...-..-..-- 7,237,082 7,211,8 


5) 
Certificates of deposit - 1,690,710 1,653, 1054 8,993,742 
Amount due as exec’r, adminls'r, &c_ 26,759 35,958 

Amount due trust companies - nas 2,018 15,160 
Amount due banks and bankers -_-__- 10,420 


Amount due savings banks ......--. 1,415,863 1 907, 114 1,466,279 
Other Habilitles_ PE ee 8,000 7,600 43,955 
TEES onnighncehinn ominnwintn ame $11, 970,240 $12,2 95,025 $12 ,024,472 
Supplement ry— 
Total amount of profits during year- - tt 605 $469,838 $552,013 
Int. credited depositors, same period. 23,077 300,120 300,211 
Expenses of Institution, same period, as "732 68,278 66,658 
Amt. of divs. declared, same perlod 60,000 60,000 60,000 
\mt. deposits on which Int. is allowed 10,334, th 10,777,671 10,459,176 
Tene GF PRE concn nactncacnecans 3. 16% 241% #48 enasan 


Windsor Trust Co. (New York). 


Jan.1'07. Jan.1'06. Jan. 1 '05. 


Resources— 








jonds and mortgages $5 20 000 $776,000 $805,000 
Stock & bond Investments (book val. ) 4,136,131 1,787,983 
Loaned on collaterals_........-.--- 3,810,324 2,819,414 
Other loans Sr ee aes 207,800 63,715 
Overdrafts 564 953 
Trust cos., banks, bi ankers & brokers. oF 65,909 91,302 
Due from approve d res've depositortes 1,287 900 1,000,930 1,071 332 
Specie 404,880 152,988 

“ral tender notes & bills of nat. bks- 212,845 238 436 255,276 
bach items SEE FAP a SERS 201 45 
GUE BEAM... occecadcacacncaanee 178, 586 149,455 126,428 

eee _.--.------$13,841,766 $10,537,779 $7,021,403 

Liabilities— 
Capital stock. _- $1,000,000 $1,000,000 $1,000,000 
Sur. fd. & undlv’d profits (book val.) - 600 556 703,520 570,398 


Deposits subject to check. --.---- - 9,351 "398 Are. 936) 












Certificates of deposit m a 347.878 912} 4,832,423 
Amount due savings & loan ass’ns--- . 54,930) 
Amount due as executor, adm'r, &e- - 1,341,038 3,020) 
Amount due trust companies __-_---- 403,648 375.971 322,404 
Amount due banks and bankers---.-- 488,112 333 ,946 287,704 
Amount due savings banks..--.----- 144,148 141,861 iia ae te 
GE PS cdicincasavendtoneme 164,988 89.680 8,383 
ee ey ee $13,841,766 $10,537,779 $7,021,403 
Supplementaryu— 
Total amount of profits during year-- $650,469 $492,540 $304,261 
Int. credited depositors, same period. 311,770 197,353 119,864 
| Expenses of Institution, same period. 124,890 97 585 89,042 
Amt. of divs. declared, same perio 60,000 30 ,000 sbecose 
Amt. of deposits on which Int. ts all ‘a. 1,348,023 8,649 896 5,216,931 
a | ae ae 3.07% 20 = Wane 
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(From our own correspondent.) 
London, Saturday, January 26 1907. 
Business on the Stock Exchange has been dull throughout 
the week. Up to the present everybody has be 
pointed because the reduction in the Bank rate has given so 
little impetus to trade. Partly, no doubt, this is due to un- 
| ruy, : 
certainty respecting New York. The best opinion here all 
along has been that there was no real unsoundness in New 





York; that prices in many directions no doubt had been 


earricd too high; and that there would be some setback 
But there was a confident feeling that after a certain time 
liquidation would be found to have been carried far enough. 
Tho general public, however, being less well informed, has 
been more or less apprehensive, and consequently there has 
been little doing. 

Another influence that checked business undoubtedly was 
the raising by the Bank of France of the rate it charges for 


advances on stocks from 3% to 4%. The Bank of France | 


so rarely makes a change in its rates, and the general public 


in London, not following very closely movements on the | 


Paris Bourse, quite failed to see that during the past couple 
of months speculation on the Bourse had increased vi 
materially. Consequently London was quite taken by sur- 
prise and some uneasiness was caused. There is little doubt, 
however, that the feeling will pass away. In the stock mar- 
kets the tone is really hopeful, while markets are firm. 
Trade is wonderfully good. Frem every great centre of in- 
dustry the reports are to the same effect, that never has the 
trade of the country been so large or so prosperous. Ther 
is, therefore, a very hopeful feeling and a general expectation 
that 1907 will be an even more active and more prosperous 
year than its immediate predecessor. The railway traffic 
returns and the Clearing-House returns all go to show 
that since the beginni of the new year trade has steadily; 
increased. The railway ‘dividends bear te stimony, “of courst 

more to the course of events in the second half of last year 
than to the immediate present. But it is hardly likely that 
the directors of the railway com panies would have increased 
their dividends if they did not feel that they would be able 
at least to maintain those dividends. And the announce- 
ments made up to the present show general advances in divi- 
dends ranging from 14 to 4% 


( 














Over and above this, the chairmen, at th yearly meet- 
ings of shareholders of the banks, are for the most part giving 
assurances that each one ynizes the necessity for increa 
ing the bank reserves, an¢ at each one, tl ' 
to do what is reasonable. All, however, 


legislation All declare that the banks in 
the Bank of England will make all the n 
men and before very long introduce a 
insure the keeping of much larger reserves in the future. 
All this tends to reassure the public, especially as the gold 
production is increasing so enormously, and as the prospect 
now is that everybody in South Africa realizes the necessity 
for retaining the Chinese labor, that conseque ntly the pro- 
duction of gold will continue to increase, andthat there will 
be a steady recovery in South African values. Furthermore, 
there is an earnest belief that the Chancellor of the Exchequer 
will be able to give relief to the tax-paye rsin the coming Budget. 
Tl » hope i is growing that the directors of the Bank of Eng- 
land will soon be able to put down their rate of discount to 
4%., Below that nobody ventures to anticipate that the 
rate will be reduced; all events until April. Whether it 
will be put down to 4% depends mainly upon the course of 
events in New York. As already said, the best opinion in | 
the city is that the liquidation in New York is nearly ended; 
that therefore there will be cor mparatively little gold shipped 
to New York, and that consequently the Bank of England 
will have to consider in shaping its course only the demands 
for South America. The Indian Government, it is true, is 
selling drafts upon India in enormous amounts—at the rate 
of over a crore a week. Therefore the Indian Coune =< be 1s the 








means of buying silver, and is in consequence ‘‘ear-marki ’ 
gold But gold is now coming back from Satingg True, 


the return flow is small, for, owing to the wild speculation in 
Egypt, the country cannot spare very much of the metal; 
yet the return vn n Egvpt, in addition to the large produc- 
tion in South Afr id Australia, is increasing so largely 
the supplies coming have that aici doubts that the Bank 
of England will be able to meet the demand for South America 
and yet to put down its rate to 4% before very long. This 









week only 2 small amount of gold has been sent to South 
America, none of it being on Government aceount. Up 
to the p nt, during the m h of January, only £1 ,.200,000 
wa nt at the beginning of the month and £260,000 th 
week, making altogether a little less than a million and a 
half sterling. 

The India Council offered for tender on Wednesday 100 lac 
of draf ind the applieati OD led 449 ] pri 
rangi from 1 ! 1-16d. to Is. 4 5-32d. per runes Appl 
cants for bills at Is. 4 3-32d. and for tel 
Is. 4 5-32d. per rupee were allotted about 317 « 

App ' 

The following return shows the positio: f the Bank of 

England, the Bank rate of discount, the price of consols, &e 


compared with the last four years: 


ap- j 


[Vou, LXXx2y, 









19 5 
Jan. 25 
£ 

Cir 1 — 379,170 
Put p 165,055 
Ot ) 394,578 
iOV t ‘ 108,044 
Ott I 2 634,368 ) 
teserv Les < n 3 173,233 24 

ré&bu both dep 402.403 34,156,126 34,382,758 
Prop. r ve t . 

bilities p. c. 50 7-16 49 3-16 

Bank rat I 3 4 
Consols, 2'4 p.¢ 7% 88 3-16 8&8 93 3-1 
Silver 1 7-léd 30 3-16d 83 ° 25 54d. 218d. 
Clear.-house returns 239,743,000 214,928,000 186,205,000 166,943.000 171,093 ,006¢ 

The rates for money have been as follows: 

Jan. 25. Jan. 18. Jan. 12. Jan. 4 

Li ER 5 5 6 6 
VU} 





4% @ ih 


Trade bills 











Interest 
By joint-stock 34g 4 4 
By discount houses 
j At call 3% 4% 4% 
7 to 14 day 3% 44 4h 


Messrs. Pixley & Abe ml write as follows under date of 
January 24: 

GOLD.—Arrivals have not been large this week, but the Bank has secured the 
creater portion, about £200,000, after satisfying the Indian and the trade demand. 
rhe movements are as follows: £562,000 has been received in bars while £385 ,00¢ 
has been withdrawn for South America, the net gain being £177,000. Next week 
} we expect £996,000 from South Africa. Arrivals—Cape, £307,000; New Zealan 
| £18 000 Australia, £143,000; total, £468,000. Shipments—Bombay, £122, 000 

*. £20.000; Calcutta, £2,500; Madras, £3,500; total, £148,000. 
, The tendency for silver has been better and we have risen %d. during 
Bazaars have been large buyers and there has also been some Con 























while Iders are less inclined to sell. ‘The price in India 1s Rs. 8044 
per 100 Te Arrivals—Australia, £14,500; New York, £152.000; New Zealand, 


| £2,000: total : £168 500. 
gong, £1,000; Caleutta, £4 
MEXICAN DOLLARS 
coins at their melting value, 
Che quotations for bullion are reported as follows: 


Shipments—Bombay, £28,400; Port 8 sid, £600; Chitta- 
500; total, £72,500. 
—There been some further transactions in the sé 











GOLD Jan. 24. Jan. 17. SILVER Jan. 24. Jan.17. 
Standarad s. @ s & London Standard. d 
! fine 77 9 77 («9 Bar silver, fine, oz 3154 
I ) 76 (4 76 4 “ 2me ». delivery, 0 
‘ Id coin, 76 4 76 4 Cake silver, oz. 2... « O34 
t “id coin, ¢ 7664 76 4 Mexican dollars. ..... nom, nom. 
J yen 764 76 «4 





The following shows the imports of cereal produce int« 
the United Kingdom during the season to date compared 
with previous seasons: 

IMPORT 





Twenty-one u $ 1906-07 1905-06 1904-05 1903 
Imports of w) t wt... 23.942 000 172. 388.100 26,006 
Barley . l 05.300 11,.872.800 16,686,768 
Oats 4,841.00 : 48 Or 6.037 
re 933.470 

464.850 
Ind : 2 ‘ 17.841 
rio * 6.01 on 6.724.601 1.68 

Supplies available for consumption (exclusive 

September 1): 
) 7 1905-06 1904-05 
Ww t ) Ti q 42,.288,1 
i 1 ‘ ) 4 
5 12.9 7477 
, 192,933 54 
\ iee t, wer fis. 1d : 
AV 1 ”¢ 208 





The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week Last week 1905-06 1904-05 
Wheat qrs 1.805.000 1,803 .000 1.985.000 2 40.006 
Flour, equal to qrs 1S5.000 H.000 145.00 
M e qrs 640.000 05.000 840.006 





English Financial Markets—Per Cable. 




















The daily closing quotations for securities, &e., at Londor 
as seperted ey cable have been as follows the past week: 
Lond 
Week endir Feb.8 Sat Mon Tues Wed. Thurs F 
Silver, per oz d. 31 15-16 31 15-16 31 15-16 : 31 11-16 31 9-16 31 II 
Consols, new, 245 per cents 87's SB 13-16 867 ‘ p ¥ 
For aceount 87% 7 1-16 
French Rentes (in Par s). fr. 95.40 95 410 
Russian Imperial 4s 79% 78 
Amalgamated Conner Co 115 114%4 
b Anaconda Mining Co 14% 14 
Atchison Topeka& SantaFe_ 10314 103 
Preferred 102 102 
Baltimore & Ohio 119 118% 
Preferred O56 G5'4 
Canadian Pacific 186" 185 
Chesapeake & Ohio HO’ HOG 
Chicago Creat Western 16 16's 
Chicago Milw & St Paul 51 Idi} 
Denver & Rio Grande, com I7 '6 7 
Preferred S 82 
af fl 
127 137 
3 co 37 
Preferred 7 
N RR Me 4) 6 Gi + a7 
NY < & il m Riv.120 129 1 130! 182 
NYO & Wester H 1h 54 4 
N nik & We ‘ non 87 R74 xX a8 9 
I red S 7 87! S7 R7 
‘ } i 7 157 157 158 1 158 
67 67 ( ¢ 
I ( y ( A ‘ 62k ( 4 
' 4 1" 4 t 
- 2614 
P 87 87 
‘ s ve 177 1 , 
8 
I tee ‘ 5 1 4 
S 100 1 \ 
Ww i l i 17 
Prof ' ot 
D r 2 72 2 7 
Price per shar b£ 
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DIVIDENDS. 


changed the method of making up our weekly 


—— 


Comer i 


exe 


We have 
list of dividends. 
the dividends announced each week, 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations. 


but for the convenience 


Santen announced this week are printed in ttalics. 





































































| Per When Books Closed, 
Name oj Company. | Cent. | Payable. Days Inclusive. 
_ ———EE |———__— 
Railroads (Steam) 
Baltimore & Ohio, common........-.-- 3 Mch. 1 Feb. 14 to Feb. 28 
Preferred -- one anol = Mch. 1 Feb. 14 to Feb. 28 
Buffalo Rochester ‘& Pitts. “com. & pref 3 Feb. 15 Holders of rec. Feb 6 
Chicago & North Western, preferred...| 2 April 1 Holders of rec. Feb. 2 
Chic. St. P. Minn. & O., com. and pref..; 344 |Feb. 20)Holders of rec. Feb. 6 
Cleve. Cin. Chic. & St. Louis, common 2 Mch. 1|Holders of rec. Feb. 1 
Cleveland & Pittsburgh orig. guar. (quar.);| 134 |Mch. 1)Holders oj rec. Feb. 9 
Special guarantee (quar.) - - sstanee 1 Mch. 1|Holders of rec. Feb. 9 
Delaware & Hudson (quar.)----- 24d Meh. 15 Holders of rec. Feb. 23 
Erie, Ist preferred 2 Feb. 28/Feb. 1 to Feb. 28 
Second preferred....-- 2 April 9 Mch, 13 to April 9 
llinois Central_.....-..-- 3% (Mch. 1 Feb. to Feb. 20 
Pouleville 4 eee ‘ 3 . Feb. 11 Jan. 22 to Feb. 12 
National Railroad of Mexico, preferred _ - | Feb. 11\Feb. 6 to Feb. 10 
New York Chic. & St. Louis, first pref-- 5 iMch. 1\ Holders of rec. Feb i 
Second preferred ........-...-.- oe A Mech. 1\Holders of rec. Feb 1 
New York & er mes ¢ com. “and oe 2 4 pril 1,Holders of rec. Mch. 15 
Norfolk & Western, adj. pref........-- 2 Feb. 15 ’ yiders of rec Feb. 1 
Peoria & Bureau Valley Ramet 4 Feb. 11'Feb. 2 to Feb. 10 
Pitts. Cin. Chic. & St. Louis, common..| 2 Feb 15 Holders of rec. Feb. 5 
Reading, Ist preferred sdieaie ae Mech 9 Holders of ree. Feb. 20 
Rome Watert’n & Ogdensb. guar (quar.)! 144 Feb. 15!/Holders of rec. Jan. 31 
SR rea | 24d\Feb. 15\Holders of rec. Feb. 5 
Utica C linton & Binghamton_..-.-..-- 1%4 | Feb. 9'Jan. 21 to Feb. 9 
Street Railways. 
Boston Elevated Railway 3 Feb 15\Feb. 1 to Feb. 15 
Cotumbus (0.) Ratitwoay, common (quar.) 1! Mech. 1 Holders of rec. Feb. 14 
Galveston Eiectrie Ce prefe rre ‘ 3 Meh. 1 Holders of rec. Feb " 
Georgia Ry. & Elec. (Atlanta), com.(quar) 1% ) 20,Feb. 16 to Feb. 20 
Grand Rapids Ra ay, € non (quar.)..4 1 Mich 1 Holders of rec. Feb. 15 
Met. West Side Flev. (Chic.) .pref.(quar.) % (Mech 30; Meh 22 Ta) April 4 
Philadelphia Company i } 2% {|Mch 1|/Holders of rec. Feb 9g 
Terre Haute Und.) Tra 3 Wel Holders of rec. Feb. 15 
Twin City Rap. ‘Tran... M 114 |Feb.. 18 Holders of rec. Feb. 4 
Whatcom Co. (Wash.) Ry. & Lt., pref , 2 WUch } Holders of} c. Feb. 15 
Miscellaneous. j 
Amalgamated Copper (quar.) 1! Feb, 25,Jan. 25 to Feb. 10 
Extra lg |Feb. 25 Jan 25 to Feb. 10 
American Chicie, common (monthly) 1 Feb. 20;/Feb. 15 to Feb. 20 
Amer. Graphophone, pref.(qu.)(No. 47) 1% eb, 145 Holders of ree. Feb, 1} 
American Locomotive. common (quar.) 14 |Feb. 26/Feb. 9 to Feb. 25 
American Radia .cO m (quar.) 1 f Wch. 24 to Wch. 30 
Commo 2 uM 30 Mch. 24 to Mech. 30 
Preferred ( 1% , 15. Feb. 10 to Feb. 16 
Amer. Seeding Machi com, (quar.) 1 1 15 Hol e- of re Mch. 31 
American Tobacc co nm (quar.) 24% | Mei 1 Feb to Mech. 13 
American Writing Paper, preferred. 1 April 1 Holder rs : of ree. Mceh.1l5a 
Butterick C ny (quar.) ae 1 Veh 1 Feb. 16 to Mch. 1 
Cambria Steel 1% (Feb 15 Holders of ree. Jan. 31 
Casein Co pref. (quar.) (No. 27)....--j 2 I D. 11\Feb. 1 to Feb. 10 
Central Fire Work ymmon ----] L Meh 1 Feb. 19 to Meh. 1 
Preferred 3! Meh 1 Feb. 19 to Mch. 1 
(E.1.)duPont deNem'r sPo Ww. .c om.(quar) | 1% |Mch. 15|Meh. 6 
Diamond Match (quar 24g |Mch. 15 Mech. 6 to Mech. 15 
du Pont Internat. Pow¢ Ie r pref., extra 1% |Feb 15, Holders of rec. Dee. 20 
General Chemical 2 {/Feb. 24 to Mch. 4 
International Sil J i (extra) . # Se, 1; Feb. 17 to Mech. 1 
Inter. Smokeless P. & Ch., com. (extra). | a | Feb 15 Hoders of ree. Dee. 20 
Jefferson & Clearfield Coal & Iron, pref..| 21% [Feb 15,Holders of ree. Feb. 5 
Milwaukee & Chicago Breweries, Ltd | 3% |Feb. 28 : y 
Montreal Light, Heat & Power (quar.)--|  1'¢ (Feb. 15|Holders of rec. Jan.314 
Nationa! Carbon, pref. (quar.)......-- 1% [Feb 15 Feb. 6 to Feb. 2! 
Niles-Bemnt-Pond, common 116) h. 20 Mech. 15 to Mch. 20 
Prejerred (quar.) 144 Feb 15 Feb. 10 to Fib. 15 
New England + i. & Teleg. (quar )....} 1% |Feb. 15|Feb 1 to Feb. 14 
N. Y. & Queens Elec. & Power, pref..-.- 2% ‘eb 11\ Feb 1 to Feb 1) 
North American an ur.) 144 |Mch 1| Holders of rec. Feb.15a 
People’s Gas Licht & Coke (quar ). 5 1% Feb. 24\Feb. 16 t» Feb. 25 
Pittsburgh Brewing, common (quar.)- i 1% (Feb 20 Feb. 13 to Feb. 20 
Preferred (quar.) . 13 Feb. 20) Feb. 13 to Feb. 20 
Pratt & Whitn ; y, preferred (quar.)....--| 114 {Feb 15, Feb. 10 to Feb. 15 
Pressed Stee! Car pref. (quar.) (No. 32), 1% jFeb. 27,/Feb. 7 to Feb. 26 
Procter & Gamble, common (quar.)..-.! 3 Feb 15, Holders of ree. Jan 31a 
Pullman Co (quar.) (No. 160)-...- .. Feb. 15) Holders of ree. Jan 31 
psa Mining (quer.) ; “” _ 11, Holders of rec. Feb. 23 
Republic Iron & Steel, preferred (quar.) 4 p 1 sake cannwewen 
Preferred (ertra) | 2 Apr 1 Mh APY as 
Rubber Goods Mia... pref. (quar.) (Ne. 32) 1% | Mch. 15\Holders of rec. Mch. 8 
United Bank Note Corp..com (quar.) | 1 Feb 15|Feb 2 to Feb. 15 
United Cigar Mirs.. pref. (quar.) | 134 |Mch 1\Feb. 19 to Mch. 3 
U.S. Cast Iron P. & Fdy., com. (quar.) | 
8 ae ee a 1 Meh 1 Feb 9 to Feb. 28 
Preferred (quar.) (No ~ 95) } 1% |Mech., 1j)Feb 9 to Feb 28 
U.S. Steel Corn.,com. (q Wr ) (No. 13)-} ' Mech. 30) Mech. 16 to April 15 
Preferred (quar.) (No. 23)....----- 1% jFeb. 28\Feb. 7 to Feb. 28 
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Auction Sales.—Among other securities the following, not 





regularly dealt in at the Board, were recently sold at auction: 
Messrs. Adrian H. Muller & Son: 
Str s 
4 > 7 » Ar Tele iphone Co 
at j $5 pers 
( 6 Bond 
4 $ AY RI ) 
I ’ i) 
1 ’ ’ A vew I R Co 
N \ r ) G M Bond 49 68 
\ ' Co $ ; Now I r Rv. Co 
- . 65 
64 77.S ) ; New I ) 
120M ’ I f 1 19 F. & A 
150 West ) ) r Vi L 
80 W ) ’ 10 P 1 M.& 15 
% n 7 $ 1 0 \ L X 
10 ru o 7: a) I i 193 
10 \ 1 Life Ins. Co, of Nov. 1901 Coupon on... $38 
) 408! 70 I In Trust Co..... aanaded 
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Breadstuffs Sennen Brought from Page: 348. —The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 


' Jake and river ports for the week ending last Saturday and 


Heretofore our record has included only | 








since Aug. 1 for each of the last three years, have been: 
| 
Receipts a ai— Flour. Wheat. Corn. Oats. | Barly. Rye 
bbls.196lbs. bush. 60 lbs. bush. 56 lbs. bush. 






Chicago .... 236.021 164. 000 






Milwaukee __ 29,075 S3 0 0 150,000 
Duluth ‘< étines 
Minneapolis 254,130 
Toledo ..... 278,000 
Detroit... .- 103 089 
Cleveland. 258,736 
St. Louis. 216.059 1,319.2 390 
Peoria 10,800 67 1,000 
Kansas ( ‘ity. 495.000 234, 000) 


Total week | 6.980.468 ~ 108, 511 
ame wk. '06 4,422,053 117, 104 


875 





3,713,950 





Se 
Same wk. '05 





Since Aug. 1 


{ 
1906-07. . 11,854,006) 148,2 205,679 4,939,893 
1905-0: } 3,391, 16 254 ,602\5,770,005 





‘ a 746 77 235/56, 
1904-05- - .| 10,222,655 152, 424, 1168, 103, 665, 363) ‘ 7 7788 ‘034 WaeerHhe Hg 





Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 2 1907 follows: 

















Flour, Oats. Barley, Rye 
h. bush. busht 
Now Yook ......- 286,500 58,800 2,925 
Boston _-_.- 7 65,165 25,741 cnaoe 
Portland. 9,856 man aace 
Philadelphia Reeienas 84,282 2,000 er 
Baltimore. — ae =36©masem 29,641 
Richmond . aeen 20. 450 20,844 #=«..-- 714 
Newport News. ot fice a imsbheden dhéve- mame 
New Orleans.a... 13, 638 47,500 500,500 79,500 ...-. eawew 
Galveston... .. > eet 137,000 fee — —— 
Montreal -- 3, 688 6,089 12,464 62,531 8,250 awe 
Mobile _. 1,400 ae 1,184 21 seen 
St. Johbn._. 6,631 ROS BIS. sensasss 15,780 il, 101 a 
Total week. 341,626 1,495,978 2,228,680 712,008 105, 892 33,280 
Wee k 1906... 296,678 1,547,077 6,076,455 2,295,048 617,933 49,568 


a 2 Rece ipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 








Total receipts at ports from Jan. 1 to Feb. 2 compare 
as follows for four years: 

Receipts of — 1907. 1906. 1905. 1904. 
| Se a ee bbls 1,867,166 1,626,875 1,323.169 2 110, 682 
ee bush 9,818,917 1,926,124 
Corn.......- Bit? 32,396,307 20,141,107 
Ont ‘ 697 3,120,327 
Barley a , 641 791,129 
RN het aeewon tele 242,387 67,0638 

Total grain... _.- 3.972 53,871,949 26.045.750 22,638,206 





The exports from an several seaboard ports for the week 
ending Feb. 2 1907 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye. Barley, Peas, 
Exports trom bush. bush, : bush. bush. bush. bush 
New York --- 306.870 489 433 79,785 5,248 
Portland - 216,172 9,856 2,082 
Boston wees 321,265 24,621 a 
Philadelphia 343.952 a 
saltimore 44,0438 708 ,2 00 “i = 
Newport News — 
New Orleans .... 88,906 330.031 12,600 15 
Galveston ... 80.000 298.903 a a 
Mobile pam . 1,184 
St. John, N. B... 105,575 6.631 11,101 os 
Total week 1,506. 783 2 2,287,664 206,112 2 
Same time 1906__1,549,263 6, 846 ) 288,076 1,942 21,428 601. 762 





The destination of these exports for the week and since 
July 1 1906 is as below: 












—~--Flour- — ———-- Wheat-———__. --—_—---Corn -—_—_-— 

Since Since 

W eek. July 1 Week Week. July 1 

Exports jor week and Fe. 2. 1906 Feb. 2. Fe. 2. 1906 

since July 1 to— bbis. bbls. bush. bush. bush. 

United Kingdom. 735.309 1,271,497 1,174,908 13,947,418 

Continent ante Te 21 031 1,515,232 217,968 < 1,047, or} ea 
So. and Cent. Amer. 13 A407 =445,486 16,881 198.894 5 
West Indies - 49,094 902 rH 437 9,647 62 910 
Brit. No. Amer. Cols 30 5 sv anenaieid 8,000 116 
Other countries... 46 136.304 esaeae 376,803 1,520 

ee 206, 112 6,792, 731 1,506,783 63 739, 492 2.287.664 ¢ 

Total 190: 5-06 288,076 6,591,778 1,549,263 34,179,770 6,846.539 

The visible supply of grain, comprising the stoc ks in 


granary at the principal points of accumulation at lake and 
seaboard ports Feb. 2 1907, was as follows: 
Cc 











Ww heat, orn, Dats, Barley, 
bush bush bush. bush. 
7. ae 590.000 451.000 36,000 
Boston ieedieDeds aie d 138.000 14.000 
Philadelphia ........-. 87 1.000 203.000 62.000 a 
Baltimore a 311.000 908.000 189.000 _— 
New Orleans - 269.000 771.000 141,000 ececee saence 
Galveston_a__ 3.000 291.000 aie P 
Montreal__. ike 000 31,000 86.000 1,000 
Toronto . ae 000 11.000 
} Buffalo - z 000 105,000 413.000 494.000 
| 34 afloat ‘ 3.000 1.450.000 145.000 
Toledo 26.000 374,000 791.000 21.000 iageen 
Detroit 900 221.000 46.000 18,000 
Chicago i Gan 000 1.001.000 1.173.000 528.000 205,000 
Milwaukee qn0 230,000 689,000 72,000 408,000 
Fort William 56.000 ‘ « 
Port Ar thi ono ae te oe 
afloat . N00 
Duluth x 000 766.000 14.000 202,000 
s ann 579.000 = 3.943.000 67.000 501,000 
N00 679.000 375.000 36.000 13,000 
000 491.000 120,000 4 
000 4( N00 1,017.000 16.000 ° 
295.000 194.000 81.000 
ippi River 
and River_-. : - 
Total Feb > 19N7__ 44.8 N00 7.214.000 11.848.000 1.709.000 000 
Tot Jan. 26 1907. _44.731.090 7.201.000 111.983.0000 1,718,000 000 
Total Feb 21906 48.537.000 14.851000 26,655,000 2,474,000 000 
1 rtal Feb 4190 282.979.0000 11.395.000 18.644.000 1.9°7,000 5.7 000 
Total F b 61904 29,°900.000 8.070.000 8.596.000 1.085.000 4,772,000 
Total Fet 7 190% _ 48,429,000 9.510.000 1.418.000 929 ,000 2,126,000 
a Last week's stocks, 
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Statement of New York City Clearing-House Banks.— | New York City, Boston and Philadelphia Banks.— Below ig 
The following statement shows the condition of the New | asummary of the weekly returns of the Clearing- House banks 
York City Clearing-House banks for the week ending Feb. 2. | of New York City, Boston and Philadelphia. The New York 

- = | figures do not include results for non-member banks: 
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It should be distinctly understood that as to all items except 
capital and surplus, the figures are the averages of the daily | We omit two ciphers (00) tn all these figures. 
results, y)tals at the end of the week. In other | ieee | 
: 2 2 38 =| aptta 
words, ing loans and deposits and holdings of Banks. and Loans. Specte. Legals. | Deposits.a\ Circu- | Clearings 
specie and | tenders, the practice is to take the aggre-|__—_— | Su7Plus. | a. 
gate « yunts for the several days of the week and New York i ee 
. . \ 1 ° 3 Jan. 5..|2 2.3 1049 ),578.3/5 
divide egate by the number of days. 12 0 1048 1008 922.4 |: 
19 04.0 LOG: 1042.434,.4 5 2. 
2 omit two Ciphers (00) in a¥ cases. 26 83°4 1085, 1067.011,615 7/2, 
- . 2.. 277.783,4 1097, 1076,720,0 53,185,4|2,112,005,5 
"7 2. Snare j nosiie. a| R, ston. 
u. Surplus, Loans. Specie. Legals. Deposits.a Re- | yon yy 43.680.0 180.67 216.902.0 206,504,6 
0Us “| Jan 19.) 43,680,0 183,3 228,918.0 2 1 
cen - _ ar ea Jan. 26.. 43,680,0, 184, 218,.801.0 7 
Ban! 7 » OF "75 Feb. 2 43,680,0 187 218.426.0 52,3 
ome er oape . + Phila. 
Manhattan 2 0) 2.8¢ 21 Jan. 12..| 51,165,0| 217.7 248,700,0)1 146.917,0 
Merchin ! 12 Jan. 19..| 51,165,0! 218, 246.851.0 13,955.0| 150,332,2 
Mechani ) 20,97 Jan. 26-2) 51,165,0, 219,085,0 3,041.0 13.912,0) 144,000,6 
apes ‘ 4 = 23, or 4 Feb. 2. 51,165,0 220,.795,0 -245.0 13.914.0' 155,602,4 
n oe i } Oe fed 
City . 2 1.0 20,663.44 147,001,2 one —_ cniatimennal — a ——— 
Chemica rf 4,11 a Including for Boston and Philadelphia the item “due to other banks” and also 


Merchan ) Government deposits. For Boston these Government deposits amounted on Feb. 2 


to $4,392,000; on Jan. 26 to $4,617,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 2; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK 





For week. 1907. 1906. 1905. 1904. 





$4,562,080, $3,784,083 $3.883.669) $2,580,006 
14,641,428 11,520,496 13,162,790! 10,089,936 


Dry Goods aoe 
General Merchand 








PE ccniinmtnnedammeaen $19,203,508 $15,304,579 $17,046.459| $12,669,942 













Orienta j Dry Goods -.--------| $20,400,862) $18,448,393 688 $14,400,664 
a. « } General Merchandise.......| 6 5.683 416,407 80, 48,059,037 
a os —_ —eo — —_——<—_- —_ — 
—_ Total, 5 wee 145, $69,864,800) $70,755,968) $62,459,701 
ourt 

Second t —— —— — —_ — 

First a P | . . 

N. ¥ Che following is a statement of the exports (exclusive of 
agg M specie) from the port of New York to foreign ports for the 

German-A week ending Feb. 2 and from Jan. 1 to date: 

Chase 10.0 

Fifth Aver 0 EXPORTS FROM NEW YORK FOR THE WEEK. 


German I - ———————— 
German! 1905. 1904. 











Lincoln a aaa a aS 

Garfield —_— 

Firth KK... - $9,389,505 

Metropolis 372.7 $77.8 rep é - 4 

West Side 196.0, 548 : ; ET GGT BER OTE AS BTS Sar RT se 

Gationed ‘aaa tease Total, 5 weeks........... $60,420,402 $64,112,531, $48,769,015, $51, 

Ist N 646.0 $22.0 - - — - = ———E — 

Liberty 2 1,836.0 550.0 

Ree 7 | ta 6 The following table shows the exports and imports of 
Ww r 280.9 23 24,8 555. . Y , . . 

Astor 727.7 5,234.0) 1,055.0 298.0 specie at the port of New York for the week ending Feb. 2 

State 64 12,559,0  3,625,0, 185.0 and since Jan. 1 1907, and for the corresponding periods in 


rota en Ee a eee aed Be 
: EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





















































a Tot *posits include $16 34 300. a —__—— =_ 
k M Ezports. Imoports. 
eports of Non-Member Banks.—The following is the | Gold. ae gga ee 
_— 8 e following | : Week. SinceJan.1 Week. StnceJan.1 
statem« ( lition the non-member banks for the | — a —— | —— 
week ling Feb. 2 1907, based on average daily results. ence Britain ~..----------- tel ed 
- OS ee tikes mie eX “ 
t two ciphers (00) in all cases. Germany - -....-- eeneccescane execes| concnas= 
West Indies... ... RadcbsSieanintlied $1,000 $277,675 
0 agg Ose ne ne RE earth . 
Legal Depostt with South America... nd ‘ " edi 1,052,910 
$. Tender — All other countries_ 
B nd ie.| and Clear- t aati — 
f $ est- nk ing 3 its Total 1907 inaiabiah . $1,000 $356,167 
is. $. Agent & eee 7 87 75 188,860 
--- —— -——- ~~ - ---——— Potal 1905 - ames -- 11,336,423 23,648,883 214,149 344,263 
Silver. 
$ $ $ Great Britain ewe ane $1,105,647 $2,843,784 — $1 022 
S 1.011 1 ? 88.8 8.9 France... ade - oncél aatauegest seseansel ~ edameant 
1 14:0 64 00.6 12751 West Indies... ie ea ~ "891 
4 ) 346.7 10.2 183.2 $.915.5 Mexico 
| 0 36.0 0 72,0 | South America 
14.0 4174. 0.0 All t intrie 
15. 60 152.8 - 
Ss 71 0 2 2 rot 1907 21.10 29 
) 2 7 209.2 } 10.0 7.5 rotal 1906 1,876,299 f 
) s ) 272.8 19 009.1 11905 938.04 
) ) 134 ! ) 7 
9 0 19 0.1 s l 29,2 : 
S| 3.692.9) 19:9, 314.3, 479.4| 116.7) 4,297.7 Of the above imports for the week in 1907, $1,000 
73 2 Af 2 1.110. P : ° <n i ° A 
) UTA? ; i378: 1 is80, 20029 Were American gold coin and $67 American silver coin. 
0.0 } s108 19.0 “ 2,686.0 | Of the exports during the same time $1,000 were American 
0.4 ‘ ) 67.2 ! 0 , 15.8 . * * . 
0.9 305.7) 159.0 2 33.3 ='=4>'4 | gold coin and ere American silver coin. 
1,629.0 ) 205.0 70 12164 
; is.4 702 2 120.4 1.4 } > - 
) 30.0 0.4 690.¢ Fide Weds ‘ 1 Bawv2 ** ~%- 
' sed Banking and Financtal 
Brow 
Boroug! é 41.4 3.0 19 4 150 11 > 905.3 — ee 
tage : » I 19 196 z 287.4 0.8) 2,908.6 We shall be pleased to mail investors copies of our 10-page 
OOK! VI \ 138 77 B26 .0 1 2,152.3 . : - . 
Mfrs.’ Nat 7 sll 144.2 613.8, 19 ‘i012 | Cireular describing 57 Short Term Notes and Collateral 
Mech t ) 10 ) 8 63 3 1,160.0 173.2) 12,252.9 frust Bonda, 
Nassau >» ) 2.0 {87.0 837.0 48.0 
National Cit 0 121. 280.0 04.0 81.0 3.584.0 e I 
North 8 9 1.0 112.5 7.3 46.4 1,863.9 S k & Co 
, oo 1,000 77.1, 11,072.0, 293 86.0) 1,357.0) 1,489.0 13°401.0 Pp neer ras a 
ersey Vit . . 
First Nat 4,026.1) 193.8| 315.5) 2 735.0 9071.6 | | Branch Office, Albany, N.Y. William and Pine Sts., New York.| 
Hud. Co t 50.0 ( 2.729,1 ’ 72.3 91.3, 2.332.6 - - ——__—_————_ 
Third N 0. 1.5 1,886.6 14,1 93.4 ‘ + 4 
® Hoboken 
First Nat--.| 110.0| 578.7/ 2,362.6 124.6/ 20.2; 133.7/ 86.7 2,007.4 MOFFAT & WHITE 
Second IN 125. 3 3 1.62 5.0 50 } 19,9 88.4 105 6 1,71 4.3 Members New York Stock Exchange. 
Total Feb. 2 11237.0 7.3 131065.2 4,0 142147.4 5 NASSAU STREET. HANOVER BANK BUILDING 
Total Jan 11237.0 1 7 .3'131682,2 2.3 141015.4 
Total Jan. 19/11237.0 | 134175.4 8 142284.7 Dealers in Investment Securities, 
. m aes COMMISS(ON ORDERS EXECUTED FOR CASH ONLY 
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For Dividend see page 321. 


Wall Street, Friday Night, Feb. 8 1907. 

The Money Market and Financial Situation.—A considera- 
ble portion of the limited amount of business reported at the 
Stock Exchange this week has evidently been the result of 
professional operations by board-room traders. No doubt 
the storm and subsequent condition of the streets had a 
tendency to restrict the volume of business during the early 
part of the week. 

Prices moved irregularly and generally within narrow lim- 
its until Thursday, when a firmer tone prevailed; but the 
character of the operations remains practically unchanged 
and the absence of outside interest in the market continues 
to be a conspicuous feature. 

The Bank of England reports a larger percentage of re- 
serve, the latter being now within a small fraction of 50. 
The local money market continues easy, although call loan 
rates were temporarily run up to 6% before the close of busi- 
ness to-day. The close, however, was at 444%. A hope that 
favorable currency legislation will be enacted before Congress 
adjourns is entertained in some quarters. As to the need of 
such, there is no difference of opinion in financial circles. 

Although, as is well known, foreign exchange is selling 
at a point at which gold may be imported, only about $1,- 
000,000 has been reported engaged this week for shipment 
from London to this port. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 6%. To-day’s rates on call were 234 @6%. 
Prime commercial paper quoted at 534@614% for endorse- 
ments and 534 @614% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,224,645; the percentage 
of reserve to liabilities was 49.66, against 48.31 last week. 

The discount rate remains as fixed Jan. 17 at 5 The 
Bank of France shows an increase of 700,000 francs in gold 
and 150,000 francs in silver. 

NEW YORK CITY CLEARING HOUSE BANKS. 











Differences 


1907. jrom 1906. 1905. 
Feb. 2 previous week. Feb. 3. Feb. 4. 
$ mp 3. i. s 


472,700; 115,972,7 
33 400 ee 140,800, 
2,100) 1,057,365, 
51,978,900 4 







Capital 

Surplus ’ 

Loans and discounts..| 1,097,837,500|Inc 
53,1 













Circulation........ mi 53,185,400) Dec. 358 30 2,898,700 
Net deposits. ...... -'@1,076,720,000 Inc. 9,708,400/1,061,403,100 1,196,980,300 
DT «henccnaeceues 197,800,300/ Inc 927,100} 192,492,100! 227,313,500 


Legal tenders. __- 84,013,800 Dec. 1,428,700 83,986,300 91,773,500 
281,814,100) Dec. 501,600 76,478,400, 319,087,000 


9 

269,180,000/Ine. 2,427,100) 265.350.775 299,245,075 

12,634,100;Dec. 2,928,700) 11,127,625] 19,841,925 
! 





Reserve held -...-. - 
25% of deposits... -_- 








Surplus reserve. - - -| 


' | 
@ $16,384,300 United States deposits included, against $16,563,500 last week and 
$8,555,000 the corresponding week in 1906. With these United States deposits 
a the surplus reserve would be $16,730,175 on February 2 and $19,703,675 
on Jan. 26. 
Note.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was easy early in the 
week, subsequently recovering and continuing generally 
strong to the close. Gold engagements in London for ship- 
ment hither, $1,000,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8114@4 82 for sixty day and 4 85144 @4 86 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8065@4 8075 for long, 4 8465@4 8475 for short and 
4 8535@4 8545 for cables. Commercial on banks 4 8025@ 
4 8035 and documents for payment 4 7954@4 8034. Cotton 
for payment 4 7954@4 7934, cotton for acceptance 4 8025@ 
4 8035 and grain for payment 4 8054@4 8034. 

To-day’s (Friday’s) actual rates for Paris bankers francs 
were 5 22446@5 21% for long and 5 2054d@5 205 for short. 
Germany bankers’ marks were 93 13-16@93%d for long 
and 944% @94 9-16d for short. Amsterdam bankers’ guild- 
ers were 39 97@39 99 for short. 

Exchange at Paris on London to-day 25f. 251c.; week’s 
range, 25f. 26c. high and 25f. 24c. low. 

The week’s range for exchange rates follows: 








———_—-—-Long——_—- -—— Short————_— )=—Ss ——_Ca bles ——_——- 
Sterling, Actual 
High... ..4 8070 @4 8080 $ 8475 @4 8480 4.8545 @4 8550 
Ow 4 8040 @4 8045 $8445 @4 8455 4 8510 @4 8525 


Paris Bankers’ Francs 
High. .....5 22 « 


D5 217% 5 20h @5 20a 





sd 23 34 5 205d @5 205% 
inkers’ Marks 

ee 937< D93 15-16d| 94) @ 949-16d' .. 
Low 93 11-16 @93 13-16 | 94 7-16 @ 94 9-16 

Amsterdam Bar rs’ Guilders 
High 4) Dd 40 1-16 
Low 7 39 99 

Less: a 1-16 of 1 11-32 of 10%: bh B-?o of] 


1- 

Plus: k 1-16 of 1 r 1-32 of 1%; 2-3° of 1 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston selling, $1 per $1,000 premium. New 
Orleans bank, 60c. per $1,000 discount; commercial, 85c. 
per $1,000 discount. Chicago, par. St. Louis, 10c. per 
$1,000 discount. San Francisco, 50c. per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at thi 
Board are limited to $10,000 Virginia 6s deferred trust re- 
ceipts at 20 and $3,000 Tennessee sett!’ment 3s at95. 


|to 18%4. 


The transactions in railway and industrial bonds steadily 
increased from about $1,500,000 par value on Monday to 
over $2,000,000 later in the week, and in a few cases there 
has been some slight advance in values. 

The various Japanese issues dealt in here have been more 
active than usual, and a few industrials have been 
more or less conspicuous in the week’s transactions. Atchi- 
son convertibles, Brooklyn Rapid Transit, Rock Island, 
Interboro-Metropolitan and Distillers’ Securities’ Corporation 
issues have been the relatively strong features. 

United States Bonds.—Sales of Government bonds at the 
Board include $5,000 4s, coup.,1925, at 129144 to 129%, 
$6,000 4s, reg., 1925, at 12914, $2,000 3s, coup. , 1908-18, at 
102%, and $20,000 2s, reg., 1930, at 105%¢. The following 
are the daily closing quotations; for yearly range see 
third page following. 


Feb. | Feb. 
7 8 


Interest| Feb. | Feb. | Feb. | Feb. 
Periods 2 4 5 6 





2s, 1930 .........registered Q—Jan *105 (*105 1054 #105 *105 |*105 

2s, 1930_.......-.--coupon Q—Jan |*105 |*105 (*105 (*105 (*105 |*105 

1908-1918___. registered Q—Feb *102'4|*102 44 |*102'4 |*102 4 | *10244|*1023 
1908-1918 ..--coupon Q—Feb *102'4|*102% 102% |* 1024 |*102 44 |*102% 
1908-1918_.small coupon Q—Fen *1024 °*102!, *102% |*102% (#1024 |*1024¢ 

, 1907 _.. ..----registered|\Q—Jan |*101 | *101 *10L = *101 *101 (*101 


1907_....-..--.-.coupon Q—Jan |*101 *101 *10L /*101 |*101 |*101 
7 Se registered|Q—Feb *129 *129 (*129 (|*129 |*129 |*129 
3, 1925.._..._..---coupon|Q—Feb \*129 (*129 (#129 /|*129 
1936 Panama Canal coup|'Q—Noy)-..-- ea Pre tcwsenlscbhudalesenne 





~* This is the price bid ‘at the morning board: no sale was made. 

Railroad and Miscellaneous Stocks.— Transactions in the 
stock market have been on a much smaller scale and the 
trend of prices has been, for the most part, in the opposite 
direction from that reported last week. The market was 
steady during the early part of the week, however, but on 
Thursday the tone became decidedly strong, and the upward 
movement carried practically the entire active list from 2 
to 4 points higher than last week’s close. To-day’s market 
showed a tendency to react and in many cases closing quo- 
tations are fractionally lower than last night. 

There have been very few exceptional features. Great 
Northern declined over 5 points early in the week and has 
only partially recovered. Missouri Pacific is the only other 
active railway stock that shows a net loss. Atchison, Ana- 
conda Mining and Granby have been notably strong. The 
latter advanced over 20 points and Anaconda 15% points 
within the week. Both close near the highest. Otherwise 
the active list falls within the limits first mentioned. 

For daily volume of business see page 331. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


STOCKS. Sales Range jor week. 


Range since Jan. 1. 
Week ending Feb. 8. jor ——- ea 








Week. Lowest. Highest. Lowest. Highest. 
—_——_— | — _— 
Alice Mining-.-----.- 300 $64%4Feb 2 $6%Feb 7 6% jJan| 7% Jan 
Assoc. Merchants, Ist pf. 100105 Feb 4105 Feb 4105 Feb 105 Feb 
Bethlehem Steel Corp- - - 200 1834Feb 2) 18}gFeb 2) 1834 Jan, 204 Jan 


Chic Milw & St Paul in- 


stallm’t ctfs, 10% pd. 3,313131 Feb 5132%Feb 8130 Jan 141 Jan 
do pfd ctfs, 10% pd 1,494145 Feb 2/147 Feb 8 143% Jan149 Jan 
Comstock Tunnel - - -- - 9,616 40c.Feb 4, 47¢c.Feb 5, 30c. Jan 50c. Jan 
lst incomes 4s._..--$10,100 20c.Feb 5 23c.Feb 6 20c. Feb, 28c. Feb 
Federal Sugar ---.------ 600, 42 Feb 5 50 Feb 8 42 Feb 50 Feb 
Preferred _.......---| 30076 Feb 5 78%Feb 7 76 Feb 784% Feb 
Gen’! Chemical, pref- - 170101%Feb 71024%Feb 8 100% Janl1024% Feb 
Ingersoll-Rand - ------- 100 55 Feb 4 55 Feb 4 55 Feb) 60 Jan 
EEE 100 93'44Feb 8 9334Feb 8 93% Feb 94% Jan 
Iron Silver -..-.-- mae 200 $444Feb 4 $44%Feb 4 4% Feb 4% Jan 
N Y & N J Telephone- -- 786113 Feb 7114%Feb 2111 Jan 115 Jan 
Ontario Silver Mining... 5,525 6%%Feb 2 7%Feb 8 4% Jan 8% Jan 
Sears, Roebuck, & Co..pf 350 93%4Feb 4 93%Feb 5, 93% Jan 94 Jan 
United Cigar Mfrs, pref. 120 94 Feb 5 94 Feb 5 93 Jan 94% Jan 
Vandalia enpinas ae 100 90 Feb 4 90 Feb 4 90 Feb, 93 Jan 
Vulcan Detinning , pref. 100 55 Feb 8 55 Feb 8 53% Jan 55 Feb 


Outside Market.—The market for unlisted securities has 
shown a tendency toward improvement and in some instances 
prices have made noteworthy advances. The general tone 
has been good, and while mining stocks, as usual, have re- 
ceived the most attention, trading in industrials has been 
well diversified. Butte Coalition was a prominent feature, 
the stock going down in the early part of the week from 
35% to 3414; but laterit ran up to 39. The close to-day was 
at 3814. United Copper common was also conspicuous, 
first moving up from 70 to 7244, then back to 71, and to-day 
advancing to 743<. The close was at 7334. Davis-Daly 
Estates from 17% rose to 19, fell back to 17% and to-day 
moved up again to 1834, the close being at 18. Utah Cop- 
per sank from 35 to 3314 but subsequently displayed decided 
strength, rising sharply to 3914. The close showed a [reac- 
tion to 3814. Greene Consolidated Copper advanced from 
3014 to 32 and ends the week at 315g. Nevada Consolidated 
Copper lost a point to 17, but recovered finally to 17%. 
Tennessee Copper moved up from 47 to 48, dropped to 4634 
and to-day sold back to 48. Douglas Copper, after declining 
from 13% to 12%, advanced to-day to 15? Trinity Copper 


| dropped from 39 to 36, subsequently recovering to 374%. 


Newhouse moved up from 1634 to 1914 and then eased off 
In the specialties, American Can stocks ruled 
strong, the common advancing from 434 to 61% and the pre- 
ferred from 50 to 5514. Standard Oil moved up from 515 
to 538. Consolidated Rubber Tire common rose from 4% 
to 7 and the preferred from 15 to 20%. International Salt 
dropped from 19 to 15. Waterbury Company went up from 
4634 to 47%, reacting to 475%. Chicago Subway advanced 
from 281% to 3134 and ends the week at 304%. 
Outside quotations will be found on page 331 
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New York Stock Exchange—Stock Record. Daily, Weekly and Yearly a 









































































































































































































































































OCCUPYING TWO PAGES  P 
soturd 
i = , » , “ Feb « 
8100 M5—H1GH EST AND LOWEST SAL& PRICES | STOCK” |Sates o1| Range tor Year 1907 Range tor Previou aan 
—— ; ati | 4 hs ~yt4 - | the |On basis of 100-share lots Year (1906) °103 li 
| NEW YORK STOCK | eta 
Saturday | Money | Tuesday | Wednesday Thursday friday | EXCHANGE Week | } 
Feb 2 | Feb 4 Feb 5 | Feb 6 Feb7 feb 8 } ANGE Shares | Lowest Highest Lowest | Highest 
PP Rt a | | H Hi ——- 
} | | } Railroads, | - ue — |, , yo 
99% 1 os «| «6-994 LK 15g| 1004 10175) 101% ae 104 106 At™- Toveka& Santa Fe es 30) 98% Jan 30/108%4 Jan 7|/ 85% May|!10% Sep 
a9o 4 |} Yxtyg 09% 98% 8 'y ny ly Gg GOEL Do pref. = a Oo} 9S4 $ 10) ya bid 8 at ol Loe 106 Jan 
119% nt «| t19 1L1¥%] 1184119 } Lis 120341 121 2's| Atlantic Coast Line ail 5/131 led’ ly 167% Jan 
115 «(31 Ll4% LI5A) L1G LlB | 115% 116%) 116! altamore & Ohio .... 5) 105% Mas|l75g 8 Sep 
42 93% 9: «42 t | 293 er z 16}, YL Oct | 99% Jan 
71 5, ly 7 | 734% Brooklyn Bapid Transit..| 7) ZL y 
3 | 100 Buffalo Rochester & Pitts Jj lat 
27 a} 127 = ae re 41 9 
1842 333 1 | Buffalo & susq 16, pref...) __ 60 oy St 
181% 192° *( lanadian Pacific... .| 58,560)175 9 Feb 41534 May 
64% 64% anada Southern... .| 1,30 |, 6378 Feb an 14)} 65 ts J'ne 
| 210 210 |Centrai of New Jersey...)  1,000/208 Feb 71219% Jan 2/204 May}2: 
50% 51 |Chesapeake & Ohio.......| 14,450] 1] 56 Jan Sif 51's Nov 
*20 © 24's|Ghicage & Alton RR..... 1] 27%Jan 5 : 
; 65 65 | _ i Cee 1} 69 Jan ? 
16 5 16% 16 %\Chicago Great Western. Sl] 18 Jan 2 
7 j *76’5 794) Do 4p.c. debentures 1| 7% Jan2- 
71 | 3 69% 60% Do 5p.c. pref. “A”. Ss) Titgdan § 
21% 21%) Sly 2s 23 23 *21% 24 23 23 *22\4 244 Do 4p.c. pref. “Rr”. edan 5 
146 147 | 14559 146%] 1455 147% 146% 148% 147 148%} 147% 140"/Chicago Milw. & St. Paul. 16's. ji seat pun 4% Dee 
#162 163 [*162 164 |*162 165 | 165 165 | 16449105 | 1644164% ef  aeeremtant 19641159 Jan 1/1654 Jan $160 Dec |2 
-30 SLi +40 Bb‘! 32 32 $2 Be fb caneso oh annen Dosubserip war’nts h sO") 3L Jans) 354% Jan $2% Dee 
1629 163%} 162% 165%| 164 1644] 1644165 | 1644 6: Chicago & North Western} 1: 624 Feb 05 Jan 
e207 22u ies 14 adm 207 230 (3207 207 (2206 206 |*2u7 i eabiatiereenne Jan3¢}234 Jan 
15% 15%) 15% 16 154s 16% 15% 16's} 15% Lbs) 16 . Do rights.........--. 54 Feb 4 18% Jan 2 -- 
4165 165 [@170 170 $155 165 [15 16u |*150 160 [+155 160 IOhie, St. P. Minn. & Om. 10/160 Jan21j)i70 Jan 4198 
*i6v 180 [+160 180 “160 180 *186'5 lsv {*160 186 |*160 180 Do pref eesees 160 Jan i8}/165 Jan 202 Jan 
“y li O% 9 12 12 < 0% Jan 184 Jan 
“22 «25 “22 «=. 25 25 Jan 42% Jan 
74% pt 5 5 5% Jan v 37% May) 13% Feo 
16 16 16 16 1 19% Jan 9) Lh’eJ'ly| 47% Mar 
at ath lesan: ate ° 8 92%, Jan 7H 89 Dec}109% Jan 
*lUs 110 |*108 110 J ‘ 1 108%Jan 7H1TO J‘ly|l18 Jan 
3 34 33% 33% $8% S44) 84% 35 % 35%) 35% 35% Ceteradea Southern .... a 53) dan3l| 38%Jan 299 Jan} 4. Oct 
"65 67 *66 67 | *65% 664%! 67. 367 675 67's} *67% 68 Do lst preferred .... 200) 65 Jan 30) 694 Jan 7} 66%2 Apr] 73's Feb 
#63 54%! *55% 644] 53% 545) 54% 55 54% 55%) 55% 55% Do 2d preferred..... § 34 Jan 8} 43 May! 5) Deo 
208 209 } 2u¥ 209 |*208 2lu |*208 212 | 210 211%) 212 212 elaware & Hudson.... Jan 2289 May|231% Nov 
600 605 499% 409%)*4U65 600 601 6UL 495 600 [*495 600 elaw. Lack. & West’n. 1,000/}480 JanI17 510 “Jan 24 4: 37° 44 May|/560 May 
“35% U6 Ba, ar" 6 35% 35% 36 37% 36% 37% 37% 37%|Denver & Rio Grande.... 3.640) 3543 Feb 4) 42%Jan 7 517, Jan 
“79 8&1 ‘79s BL 79% BU | *79 82 | 879% TY%! *79% = Do pref..... . 340) 79's Feb 5) 83% Jan 10 912 Jan 
77% 77% 77% 77%) *77 TW *76 = =79 78% 78%) 79 79 's| Detroit nited 750) 775 Feb 1| 80'sJan 16) J 02 Feb 
16% 16%| “16% 18%! *16' 18%] 17 17 18 1s} 417 8 |Duiuth So. Shore & Atl.. 400) i64Jan29} 19y4Jan 5) 1 22%, Jan 
*28 «643 “28 380 /¢...... < 3s 3: 200} 294Jan31} 39 Jan 4/} 3 45 Jan 
337% 34% 33's 341%) 32% 34% 9,500 = 1; 5h 5 a4 M4 Jan 5 50% Jan 
69% 70 69% Tv 60% Tu% 2;200\269 Jan 3 83 Jan 
694 60 5Y¥ 59S) 59% 60 1,680 52% Jan 30 76% Jan 
*65 70 |} *65 76 *65 076 *65 75 65 = 7U *65 70 |Bvansv. & Terre Haute..| ------|. ERE 76 Jan 
*85 96. "So 05 *55 v5 “35 95 *85 90 “35 95 Do pret eceslccccce cccces v4 A 
164% 106s! 162% 165%] 161121644) 163491654} 1644 166%/Great Northern, pre 32,795| 18113 Feb 6|i89% Jan 2 348 Fe 
73% 74 73% 76 74% 76 76 Ti! 76 77%) Temp ctfs for ore prop. eens 73 Jan3ij} 85 Jan 5 55 «Deo 
* “75 ......\Green Bayd& W.,dev. cli.a|  ---- eee. «nena 9219 Jan 
Do deb. ctf. B] --;--- 144, Jan 17) 234 Jan 
2 “45 avana Electric.......- 300) 43 Ton "3 47 Jan 3} 63 Aug 
*BLY Sie *80 eee een | $3 Jan 5) 864Jan 4 97%, May 
*lud lu Hocking Valley soe ~|L15 Janl9}il56 Jan19 35>) Apr 
“37% “87% 8% yy 60) 874 Jap3i/ 94 Jan 5 99% J'ne 
+157 Lev 1585 %4 169 168 168 Unnois Central 70U|156%3 Feb 21172 Jan 3 1844 J'ne 
33% 34%) Sh 35%) 34% B54) 35 354) FB 35%)  nterboro-Metropolitan.| 9.930) 32%Jan2i) 39 Jan 23 55% Ma 
70% 71 “70% 73 | *71 73 71% 72%) 72 72 0 ai pie 310) 704 Jan21) 754Jan 7 87% May 
“24% 26 | 24% 24%) 24% 254) 25 25%) 95% 25% towa Central. “*"| 1,500] 24° Jan 19] 287%,Jan 4 34%, Jan 
"44% 46 | *44% 45 45% 45%) *44 45 449 454 600) 43 Jan 1] 61 Jan 7 6354 Jan 
“17 «+73 *77) «=—«73 78 7s 19 «7d | 878 TWD Cc. Ft. 4 ei, tr. cts. pid 2v0| 78 Jan22| 80 Janlwy 84% Feb 
27 28 27 27% Y8%q 28%) 27% 237%) 28% 29 ansas “— Southern.. 2,710) 264g Jan 2y| 30%Jan 5 37% Jan 
*6/ =U 674% bY 58% 59%) 5694 Gly) BUY 61 Do 5,220) 56 Jan 30} 61%,Jan & 7. Jan 
"27 $1] 27 «Bl | ea?) Bh | os? Bh | O8T 8 200] 47 Jans) 284Jan 1: 4473 Jan 
*65 73 . 26. 2 se Be ek ae Oe ”lUOC Ue Ce een pees 29 2'9 Jan 
“KU 66 *6U v *6U 66 63 63 *6U0 ¢6 |Long Island... 100} 61 Jan! 674Jan 9 81% Jan 
13-49 133%) 132% 1834) 1o3!a 134%) 153%9154%) 135 1364/Louisville & Nashville...) 9:455/152'5 Feb 5/145'sJap 581304 May/1564 Jan 
*laz 14 14% 43 2 ; 143% 144 anhattan Elevated... 1,200] l4l4eJau Suites Feb syi4u Sepfis2 Jan 
*105 L1G | 106 .uSd 2 etropolitan Street.... LUW1O4  Jans0}l07 Jam2sflus Jiyflz7 Jan 
22% 22%) 22% 43%) 23a 23%) 24 24%) 24% 245.!Mexican Central.......... 8,510} 22% Jan si 275,Jan 5 18% May 22 Dec 
56 ss 56’ 67 57a 57's) *54 = 57 *54 67 [Minneapolis & St. Louis.| 1,100 | 54 Feb i} 59 Jam lop 952 Dec} 844 Jan 
vO 90 v0 *37 v3 *37 93 *37 93 D ref 300) 87 Janl4}| yO Jan24) 90) Apri l0Uy Jan 
1038's 1094 1074110 ; i0742Feb 1)1404Jan 2/U384 Deel|i64 Mar 
13534140 | 143 146 136% Feb 11168 Jan 3 163 9 Apr}is34 Jan 
35% 36%) 36% 37 359 Jan 30] 41% Jan Si] 29) May) 435% Nov 
*654 6GY4) 6Y 69 63% Feb 1] 72%Jan 4 644 Apr| 76 Nov 
$549 854) 85% 364 5348 Feb 6| 92% Jan 5|} 5042 May 406% Jan 
133 'g 133 %/4i33 137 37 “ N: ; ee Fev 4|147 Jan 511383 May 1494 Jan 
54? 2 65 | # BA's GA's 565% 55%) S56 56 “56% 56%! lNat.or oo non- -cum. pt 8U0)} ‘¢Jan3l} 659%Jan 9 36 Apr} 69% Deo 
asia 24%) *23 724 25%) *24 2b) *44 = 25% | - ewe BU! + 243 % Jan 3i 26% Jan 17] 184 J’ne Dec 
124 4 126 | 1% 35% 136% 1z6 126%} 126% 1277—} 125% 1294IN. Y. Central & Hudson..| 42.950/124 Feb 1/1345, Jam lujl26 Novi1564 Jan 
“66 860 | *355 uu *63 69 |*.....- 5u *55 60 IN. Y. Chic. & St. Louis... 58 Janli}] 63Jan 7j| 99 Mar} 735 Apr 
*lliv 120 |*ilU 120 [#1.0 120 [*1lL0 120 [*110 120 Do ist pref........... i Z ‘ 
“30. 86 | *75 88 | -8u. 86 | ‘80 8d | *8L 86 Do 2d pref........... | Mi - 
184% 1844/1814 154%) 18448185 [*182 1844/4152 1844NIN. ¥. N. Haven & Hartf. } 4 
45% 44 43% 44%) 44% 444%) 44 44's} 44% 45 |N. Y. Ontario & Western.) 3,120! 42%Jan3) Ma . 
86 $5 85%) 8545 Sb) 864 87 8% 87 |Norfolk & Western.......| 4206 8's Jan 2s 97% Oct 
85 | *B0) KS | 982% B24) Ose BL 824 824 Do adjustment pref. 720) S2lg Feb & 96 Jan 
1534q) 15.4% 153%) 151% 153%) 15249154"8] 153 154%)Northern Pacitic......... 43,975 7149 Jau2) 23-19 Feb 6 
129% 130 i29%,% 13U 1L2U) 129%} Lavy 130 kSL 131% Do subscrip. reots...; 8,600) 1259 Feb 4 | ed ee rr 
#115 125 [#1156 125 j*115 125 [#115 Lzd [oll j24 acitic Coast Vo.........|  --*-- |vi21 Jan 17} 0S Jan 42" J’ne #102 
*¥8 luo “v8 LUG "8 106 “03 108 “98 106 Do 1st pref... «| eee see eas 105 Janos Jan e150 
"110 120 [+110 120 J*1L0) 120 [*11l0) 125. j*1l0 125 Do 2d pref... ol (sesees 135° Jan er) 105 '9 Jan 135 May *T9 
12821304) 128% 130% 129% 130%) 129% 131 8 14 152 Pennsylvania ..j201, - — 125% Feb | {147% Jan "65 
74 75 aia “71 77 *71 5 5 |Piutsb. Cin. Chic. & St. L. | UU} 73% Jan 3t 8 Jan e657 
“95 100 |e v5 100 “U5 105 “95 103 me FY sesso eee luS‘gJan § lud Aug 46 
119% 120% 119% 121%! 120% 122%) 121% 124% 837, 16U/i18% Feb 1 ricd Jan 
rY'e SY4s) "89 vo vu yu vu 90 73V! 8¥49 Jan ls 96 Jan 2is0 
Y 90 | Yo BO | “90 YL | *O 1,400} 90 Jan 16 102 Jan ©77 
2548 25%) vb vers) 26 264) 26 13;60 25‘eJan $l] SuJgJan 3253 Nov 6 
*57% 6U 55¥g S84] *58' 6U 53% 6U0! 57°, Feb i} 649Jan 6% Aug e8u) 
*64'a 67 | *64 36 1 64) 667 «| 65) G64 *US—OGSsISt. LL &S.Br., lat pref....|  ------ | 654Jan31]) 70 Jan 72% Apr 47% 
D ‘ g : 2,200) 42 Jan dl) 4843Jan ol Feb 105 
St. Louis Southwestern.. 1,700) 21% Feb 2] 25%Jan 27%, Jan e713 
5 Be SUR cenectee ..| 1,000] 53'9Jan 31) 60%Jan bb4y Sep 43% 
e] O3lg YS%) ve Be Southern Pacific Co.. 120,050) 904 Jan 3u} 964 Jan ¥} 97 Sep 205 
#11749 LLivsle Do pref.. 150/116% dan 2)1184gJan y [1204 J’ne $2% 
26-264 8 'Southern v.tr. ofs. stmped| 24,165 | 24%, Jan3i| 34 Jan nf} 42%, Jan 165 
85 =k 23 Do pref. do 2,500} Bails du ul) 94% 1103 Jan 226 
$2% 33%) 33 ‘exas & Pacific ........ | 3; 950) Sl4 Jans | y} 404s Oct 15 
#1179120 }*117 bird Avenue (N, Y.).. «- eee-{117 9 Jan v1} 7139 Jan . 
#26 us Toledo Railways & Lighi| ......| 28 Jan1y 35 Jan 150 
Tol. St. L. & W. v. tr.ctfs} 1,800) 29 Jan3l} 40% Jan #187 
f Do pret. vot. tr. ctfs.| 1,740!) 50%Jan 19) 53% Jan 597, Jan - 
a ANKS AND TRUST COMPANIES—BROSERS’ QUOTATIONS 
Banks Bid | Ask|| Banks | Bid | Ask|| Banks | Bid! ask|| Banks | Bid | Ask Banks Bid | Ask|| Banks | Bid Ask a. 
ee i | || Chemical ....) 4000 |4200 || F ifth. 340 | .| Enterboro™..|/160 [170 || Metropoli’n§}165 [175 || Pacitict 2 250 gs ay 
BEW YORK | | itizens’ Ctrl 145) [155 Tho IrvuigN.Ex.| 150 | Mt Morris{..) 240 eooel] Park... 470 Wash 
Aetna 207 3/220  aksnent 2625, T2434 ‘ ot eer Jetter 200 f Mutual*;..... 200 |310 || People aaaiiats West 
America yy eee Coal & Iron ) 26U --/ 205 |212 Libe aa 50) 1510 Nassau) ..../1/95 [200 || Phemx.. 175 York 
Amer Lxch 245 "«|......|| Colonial §, ...; T0U ‘ 50 sco Wk incoin......| L100 . « | New Amster) 200 [210 Piaza aan 
pO eee » |\750 | Columbia‘ isv v w) 1585 Manhattan ii New York Co 1200 |...... Prod Exch? 
Battery Park! :20 /150 Commer 150 3 Market & Ful a) New York. 320 | 34 Riversidey .. 
Bower aad ’ bau ‘onsoelidated | L60 ivTv ee ee Mecha Night & Day] ....../500 Seaboard .... BRO 
Butch’'s & j “rn Exch } wu | ) i& l \ et second .. 
Century‘ » ILS nuscount }150 t 220) [290 M Boro 
Chasi j tk jide ti6e eu — ‘ watches 
Chat DO bicce Bs j 2u0 mane w--e-/303 [515 || Mer ok 
Chei ‘ J) me 13900 [4200 || imp & Trad.}bo5_ | --|| Me “ i } ee 
* Hid and { price 3; no sales were made on this day ast Lan | ht )) shar es ate. 7 > banks i Ex-ctividend and rights. b New stock,  H.. 





t Sale at Stoc k Exchange or at auction this week. c¢ ‘Ex be neticial interest in ore properties. A lst instaim’t paid. n Sold at private sale at this price, 
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STOCKS—HIGHEST AND LOWEST SALK PBIUCES | STOCKS Sales o.| “ange sor Year 1907 |\Range tor Previous 
— | aa sie > the |On Oasis 0/ 100-share ‘ots)| Year (1906) 
gaturday » Monday Tuesiay | Wednesday | Taursday Friday | NEW YORK STOOE | Week 

Feb 2 eb 4 Feb 5 Feb6 | keo7 Febs | XCHANGE |Shares| Lowest | Highest || Lowest | Highest 
aa coe = } 

e103 105 FFlOl%4 id [*102 105%/*102% 1068 |*103 105 panel 106 io 2 ity Rapid Transit. oneses 102 Feb 1/108%Jan 102 Dec|1224 Jan 

esccce cosege) sesese segces fs pref PS LER! OSS ‘lle 50 Oct 14150 Oct 

1704 1715 wz L ig 172 173 ivan! men Pacitic. 120,395}16 87% Jan 3Uj183 Jan- 6) 188% Mas!/1454 Sep 

*9u 92 BU 0% ¥U yO /Do pret. | 400) 90 Feb 8} O4 Jan 7)| VigMaj 994 Jan 

*53 «565 55 574g o7&/UnitRysiny’ tof San Fran 800) 53° Jan31) 62 Jan 7|| 50 Ap: | 98 Jan 

64 645) *65 63 bs eer s.0} 6 + Feb 4) TitgJan 7/| 55 Apr] 934 Jan 

énnate sesee| -+--+0 -..--/United Rys of St Lou. pre ia ----|| S449 Apr] 87%Jan 

16% 164) 164 *16'2 17 | VY abash edule Jan 5j| 1% Dec| 264 Jan 

32 32 32 334g 38%) Do pref.. »dan 7 6% Dec} { Feb 

*25 3u *25 235 3u lWe stern Mar 1. ; 0% Jan 7) 30 Dee} 44%2J'ne 

"ls 13 “12% “ls 13 |Wheeting ds ane i% Jan 7/16 Apr! 21% Feb 

32 3 SL% BLY) *92 $2 B24 Do ist pref........ Jan 5|| 36 Mas! 451, Feb 

@17q 19%} *17 19} *17 “17% is gal Do 2d pref.... Jan LO!) 204 Oct 204% Feb 

e224 23%) Ye 22) 22 *22% * “Ww isconsin Central. Jani2j} 23° May! 33° Jan 

“45040 45% 46 | %45 46% 454 Do pref. Jan 7|| 44 J'ly| 64 Jap 

- } 5 industrial & Miscell” 

e790 300 F290 300 i" 290 300 *290 300 A came Express. 2290 Jan $/3290 Jan 9)¢240 J*ne' 4500 Aug 

bats se’ L4% La) 15% 15 152 10%) CA Uis-Chalmers 134 Jan % 1) 167 Jan a 16 J'ly OF % Jan 

36 33 “36 37% ‘ 3U'g 3O4y Do pret.. $44 Jan3i! 454%Jan 2) 40 Sep! 67 Jan 

110 211% Liu% Lil's 110% 112 Lite AL llis 4 LLB 114% 1134 AmaigamatedC ‘Oy 245, 8321110 % Feb isin Jan 5|} G24) hyjlIs\ red 

*22 “ *% 'g} "224 25% 23 | 3% 2 24'— 24%; Amer Acricult Chemical. #11] 2242 Feb 4) 25%Jan & | 20 J'ly| 34'3Jan 

ee7 102) “87 102 | +87 "1u2 ‘| «37 102 | «87 202 | «87 “208 Do pret. =f otis Pesos per Joc -e-e -eeeeel] YO Dec {02 Jan 

18% Iistsj iss is%} 19 19 19 iv 18% 18% sae 20 |Amer Beet Sugar 0} 18% Feb vz) 23%Jan 7|/ 202 May} 35) Jan 

Yen fy ees i Poe es GR Macatee denen $1 Do pref.. v..)| 80. Jan 21| “0 Jan 21) Oct] 894 Jan 

414 424) 42 424) 42 4.5%) 42% 42 “42 43 is” 44-4] American Car & Foundry 14,820) 414g Jan 5U!} ly Jan 14) aJ‘ly| 47%Jan 

qol 101 Wi OL {*L0U% 1: v2 t| 101 101% 33) 10z lug 1025 lows Do pret 7 jan o1e5 Janu lz) Ys'eJd'ly}105 Jan 

30 30 30 3U | 429% 30 30 30 su 3U BU'4 30 %/American Cut | an! 324 Jan 7|| : May} 44% Jan 

*e3 92%) *2ek8 Yu’ £88" 4 8S38'g| "50 V2's) *5¥ Yu's} *8U V2%y Do pret | Janzl) ¥O Jan | Dec | 95 Jan 

e330 240 “230 24U 23u 240 "230 240 /|*23U 240 | 235 235 |American EK | Jan 30/247 an | Apr[Z72zZ Aug 

*b4 6% 6% 5 j 5, 7 7%| American Grass ‘Twine ..| G'Jausl) 84 Jani]! Miny] 11% Jan 

54 54 22 5% 5¥|Amer Hide & Leather... 570) 54gJan30) 64 Jan id!) 54 Nov) 10 Jan 

#2445 26% be 2600 «26 ) & 4 26 «30 Sy eeeeeeem | 44) Jan 30] S04gJan 7j| 2 Nov) 43 Jan 

“as 686 53% 4%} 85 = BS ; S47 7 Sb%3 847%/American Ice Securities. 500| 84% Feb 4] 88 Jan 2|| 35% Jan| 94% Sep 

*164 18 | *16'4 18 | "16% 13 : iy 18 |American Linseed. -| 16 Jan 2) 19% Jan Lo}! 16% Dee} 294 Jan 

e320 37 "oe 30 *32 = 337 3 Jf sae «| 36 Jan 7} > bee '%g Jan 

w 71 704%) TL 72 71%lAmerican Locomotive...| 9, 895 74% Jan 10)| 53 % May) 78% Jan 

elu llvy 110% 11039} 210 llls 1i0%/ Do p a 11%: Jan 22 LO sy Dee !1204 Jan 

“3% 4 3% a" “3 a 3‘9/Amer. Malt. ctfs. of dep.. = = J’ne] 6 Apr 

“834 20 "23 *23 624 24 Do pret. ctfs. of dep ‘| pe Jan) 29% Apr 











“uly 93 “¥l ¥3 YS 


eecess sesees po vo. ‘ Amer Smelters Sec pret #} 
140% 14u%f 139%l4i%) L4l 1438 | i429 143% i435 143% 143 1444! 


Amer. Smelt’g & Ketin’x. j101, 757 Feb 1} Pats »> Jan 

































*Li2s, bl4 Lh2%q ild4} LIG|LISYIel15 Lid 415 ALS [*114 411554) ee a ivo}d Feb 1)117% Jan oy 180 Jan 
e190 240 [10 240 |*190 240 jel¥U av [*192 240 Frl¥Z 240 [Amestese TS Se Ee 8 Jan 11 205 Jan ‘ly|zzu Jan 
95 luo | *¥5 luv | “vd lUoU | «90 lov | *¥6 luv | “yd 190, | * imamate Mlahtsmanin: GE Bi SS et ag 0 bet i07 Jan 
Bq Ys v O% V4 9% J% 9% i) 93% v f; 10% Jan No 54 Jan 
*62'5 43 4iy 42% e44' 4444) 42% 42%) 43 43 eee aa Do pref.. Shae SSH 710 479 Jan May bot Jen 
380 180%) LSU 1804) 1301314) 1814152 | LolelsZ thy 133%a) American Sugar Retining| 10,320 1s6% Jan 6/1274 May/157 Jan 
9128 133 Blsits LSLe/*lZy 133 jelL2Zv 133 120% 120% oli 3 131 bo pret. pasonnee 365|1295 Feb 7/131 Jan 2/'1-54Dec/140 Jan 
125 L284) 123128 4/4128 129%) izs ivs4si*12744130 | 128% 128%) Amer. Teleph. d TVOi28 Jansijis3 Jan 4/130 J'ly 144% Jan 
96 YEE 54a Y6R) YS 96 95% H+} v6 OG 196 96 |Amer., ‘fobac. (nonk. pret. 2,713] 5% Keb 5] 98% Jan 5|| 96 J’ly}1l09 Jan 
*BU% 31 BU% BU} SL 32 32 32 32 32 =$2%lAmerican Wovien........ 2,020] 2044 Feb 1] 36%Jam 7|| 28 Nov) 48 Jan 
*9s lUuU | *%¥%4 100 luv 100 100 100% LOU Ys 100" 100" 100% Sy eee “ 9u0! 94 Jan 31/1027% Jan 5|/L02 J'ly |110% Jan 
970 272 | 270e272% 270% 2704) 27594774) 276 2842) v82 zs |Anaconda Copper... -}167,870}269 Feb 1/291 Jan 3//223'9 May/s00 Feb 
*110 lwo [*110 l2u Li2y 1124/4110 L2u j*.lv 120 |*#11lU 120 Brooklyn Union Gas.... LUVJLLO Jan S/LL2Z2% Feb 5/1054Novji78 Jan 
#13% 14d | t1d% 14 | 18% 144) #15% 15 | #13 % 14%) #159, 14%) Drunsw. Dock & C.Imp'! 14 Jan3i} 144Jan 4/) 13%4J'ly 21% Apr 
#49 52%) *40 63 “Se 63 *49 53 “49 63 *49 63 |Butteriok Co.............. 4% Jan 4/ 404gJan 8 | 40 Api] 70) May 
85% 36 BO'9 B54) 35% 35%) 36 364%) 35% 37 67 ST al¢ ‘entral Leather $44, Jan1s| 38 Janv4i)| 38% Dec} 49%, Jan 
498% 98%/*100 = 100%/2100 OU 100% Lov 79)*100 LoL 101%, 102 2 @ =m ay Feb 8|| 98% Dee|10749Jan 
460 475) 46a 47's) 46% 47%) 47% 40's S'a 49's] 45% 4%|Colorado Fuel & Lron 46 i. Jan 8) sete Akay] Be 
BL 95 [| *8l 95 | td YS | sel 95 “31 95 | *8l 95 Ss erry 85 Jan 1s| 85 J'ne 
24 | 23% B44) 2h 25 | Bde 25 | 24% Bi%) 24% 2d Col. & Hock. Coal & Lron. P Jan 713 May 
#183 134 5 133 133 133 133 | 133+ 2133 %o) 134 134 | 134 1454 [Consolidated Gaa (N. Y.). j1s L08, apr 


23. 2344) 23% 23%) 2s 23%} 23% 23%}Corn Products Refg.. 


24qJau «| 243, Jan2 “HI 184 J’ly 
Os] 57 B74] 64 87%) 86% 46%] 87° 87%! Do pret p = 


Jan @g'| 744 May 





4 28 
33 dan 3uji39 Jan 
2 









































701g 70%; 7U% 71 Tits 73 75% 70%) 75% 76 15 7%6%{Distillers Securit’s Corp. y Feb >| 51 Jan 
#150 170 100 170 [#160 170 [#160 i7u pas 170 |*150 170 potas imag 4 Suis Janlgj/138 Jao 
3 g2 3 vs v3 v4 DS%q V4 M49} Y's V4 Do pref... 3 Jan qj) vi J’ly 
157 158 15741674) 158 158%] 169 159 158 iby 15¥'g 162%|General Electr Jan 22/\@156 Dee 
#129 «4129 l8l 132 lsl4134 134% 140 14vu 1484] 147 149%/Granby Cons MS & P l4u% Feb & 
1544 16 15 15%) 15% 16%} 6 16 i6 = 1lb%| 16% 17 nveruational Paper..... 5 1Wydan 4) 
197g BU%! *79'o BOY!) “19% BU | *SUu Bl su BU SU's 80% _ ee, v% Jan 31 Feb 1}! 
4749 474%) 47% 47%) 47 48 | *47 45's! 847) = (52 47'9 47%|Lnternatonal Power. 7% Feb 4) 50% Jan 15} 
84 31 35'q 35%) 34 347%] 54% SO) B44 45 85 354|Internat —~ eg Pamp 33%Feb 4) 4l Jan a 2 
715 su | *7>) Bu | e775) 675 | *75 2 e790 «7 VIS TV% eee 784gJan1%| 81 Jant4)| 7 
atconn pide ceabiae BS [#2220 73 [#.cnoee depie ceccctl sagece capansttnt usa er Lee( Chic) 4+) Janw3) 694Jan 4)! 54 ‘ed’ ly 
Til Fi “709 72 1% 7ist 7i%s 71% 72 72 72% 72'siM.ckay Companies....... Jan 30} 75% Jun 24)|...-.. .+ 
69 «=669%) GY GOL} 69 GD%% een 6's} 260% =. 6Y% 6Y7% Do pr-tf...... Jap3i| 71 Jan <4!| 
“80 844) Sl% 82 s2. OB % S345) 83 8B 83% 85%/| SJ atonal Biscui ae 77 Jan 4| 86% Jan 15|| 63°" May 
117 = 1isy|*127 1Lis8%jell7 118% onli 118%/*117 1138 W2E7 SER OD i cccectcceasnsl osouis Lld%Jan 7/L16%Jan x//1L13-qJan 
“13% 144) “13% 14%) 813% lay] 13% iat) 14 Ld | Pid 1d4y Nat Ensmeling&Stamp's 100} 13% Jan2l) 15%Jan §)| 12 May! t8yJan 
*85 87 *84'q 8&7 *85 87 *85 387 c6 yew “RS #9 ii Si» Jan 3] $64, Feb 7/| 82 Sep] 88% Mar 
66 §=666Y) «8B6% SY) 63% TU ty 8670 vit) » 70" 70% National Lead. 430] 65 Fev 1/ 7é%4Jan 7|| 66 May! 95% Jan 
102 102 j*10i% lus luz 102% 102% 102% itty 1 1lu2 19 W215 yy =e én Ylyjloz Feb ljlos Jan §)//100% J’ ne7106% Jan 
284 135 | 134 1s 34% 134% 156%] L309 137% the 8% 1584 }3v4|New York Air Brake..... 7,000)2133 Jan 3u 141%, Jen 7133 J’ ly |168% Jan 
82 BL *31 *SL 32 Bi%y 52 8 83 0=So84_s | North American Co., new 30% Jan yl] 89% Jan 4|| 574 Novjl07 Jan 
34 B2% 33% 34 34 3535 34 38% 35% 36% practic ae a2 Kev 1] 414 Jan 95]] 28% J’nel 51% Jan 
"95% 6 Yo 964) YE 96 Yb YE%) 95% 97 97's 97%)  eop. Gas-L.& C. (Ghic.) 94% Jan ly 5% Jan 4) 88) J'ly/103) Jan 
®15y 164) 26 16 | *15% 16 | 15% 16 | "15% 16 is «16 Pittaburgh Coal Co etal 15% Jan 19} 16%Jan15|| 13% Ma)| 18% Nov 
56 6 5U% 56%) *564 574) *56% 55 566% S74) 53 B8y Do pref....... J 66 Jan3l| 6u%Jan 4|| 50 J’ly| 624Jan 
47%q 484) '474 = 47% 48 49 «43%; 49 5%) 50% O1%|Pressed Steel Car.. 47 Jansl| 57 Janloj| 43 May] 64% Jan 
99 ow 88% Y94/3Z100 100 *99% 100 | 89745 974) BS Yxy Do pretf...... i 98 Janly| 99%Jan24!| 95 May/l05 Feb 
#168 170 [¢16U% 169% 168's tbs%/-165 170 8169 170 |*163 172 |Puilman Company........ {181 a Jan 5|/150 Deo|2i0 Nov 
61 5i%yy SU SL o1% 52 52% 53 52% 53 53'o O54!) |p allway Steel Spring.. 4) 57eJan1loj|| 44 May) 62% Jan 
87% 97% *76% YS “97 874) *u7 OS 98% YS) gus 98 a eee “| 99 Jan gi) U7%J'ly|LO7 Jan 
: F Ba 34035 B4'g Sa%! Sig 35%! YS% BU%/ Republic Lron & Steel. 1] 4L Jam 4|/ 22% May} 41% Deo 
Y6% Y7%l 97% US 9s 8 YS Usy a Se ranki was 4]/lu0) Jan 7|/ YL May/1104 Jan 
69 G94} 694 70% Bd 71 M7. «(71 Slose-shettield St. & Trou 4) 77% Jan 7/| 634gJ/'ly| 974 Jan 
nase 104 103 103 /¢.... .108 /|*...... 108 Te. Mii dncdinsasiiane 1OU]}LO3 Feb 6/3107 Jan 1]//10iq Oct }113— Apr 
*150 158 *150 156 | 150 1544s] 165 155%)/Tenn. Coal, [ron & RR2{} 1,430/150 Feb 7/162 Jan 4//\29 Jan/¢166 Nov 
“su Bd | *7%% 4 83% 854) *82z 844/Texas Pacific Land Trusi luv] 50) Jan 29) 85 Jani7|| 60 Ma} 88 Oct 
sind acanl "B44 7 7 75, 8 + U nion Bag & Paper..... 60u} 7 Janlil S8gJanld}| 54aSep| 164 Jan 
chnihe chenae *si 6U | *68 GU 60 «60 Do pref...........-...| --.---| 58 Jan2l) 61 Jan 7|| 52 Oct} 84 Jan 
45% 46 47 47 47 47%) 245 %— 4515 S. Cast 1. ‘pipe’ Foun.) 1,700\z4548 Feb +5] 4¥'gJan é|| 43% May] 53 Jan 
*s5 689 | *s6 oe 20 ae WG We dktbaceierand «| 3% 3] 89 Jan 15 aoe ae 95% Jan 
5/4117 Jan gj/lv¥ May!138 Jan 








~ - . 
*10U #115 #100 116 j*low 115 /eloi United States Express... 






















































#100 ee os 
“77 «kh ‘75 $0 | *76 80 | *76 73 73 U 38 Reality & Improve’nt luo] 77 Jansl) 904Jdan 34)| 75 Aug! ¥44 Jan 
#25 238 *25 30 25 30 #25 3U 25 U S Reduction & Refin'g 100} 26 Feb 2] 304Jan2s|| 24 Mas! 405 J'ne 
*61 os “dl 66 | *61 66 “st 65 | *8s ewe ......| 60 Janz:| 63 Jan 4|| 60 Mai! 84 J’ne 
4 tg) AVG BUS! 50% Si%) 51 Ste} 504 q|United States Rubber... ‘ 474 keb 2] 52 Jan 7/| 38 J ly} 59%20ct 
105 103 106 106%) 106%y 106% 106'9 106% ‘s 198 21088 Do 1st pref...... ‘a vl0d Jan). [109% Jan 7) cl0dig J"ly wilS Jan 
*72 74 Té%| 75 76%! 76 (6% 76% 76 ‘2 Do 2dpref. a 7a Feb i) 7843Jan 7 75 dia) |z87eJan 
43% 44) 4) 44% 45 44% 45%) 44% 45%) 45 United States Steel. " 42% Jun 31 rt = 7 | 82% J’ly| 50% Oct 
105 4g 105%] 10565 lub y!z1044 105 | 106% 106% 104% rrr 3.062104 Jan 3 L074 7)| Os8%q J’ ly|115%4 Jan 
38 B84) 33% 33%) 33 33 | 33 34 «| Virginia. Carolina Chem..| 2,400) 32 Feb 1 30% = a) $l J’ly| 58 Jan 
"106 108 1u7 107 |*1064108 (*106% 108 106) ri 108% Do pref.. aa Bv0el1lu5 Jan3Z0jlu8 Jan j/lU4 J’ly|1174 Jan 
sy 86 = 88 89 BY | *S57'g BY] 89 Virginia [ron & GC. 600; 77 Jan 2) 97 =o 38 Muy! ¥3 Deo 
805 |*276 805 #275 su 3 |*275 Jus leas 3U5 W elis Fargo & Co.....|  .....- 240 Jan26)72v0 Ji un 26} 233 Mar|s05 Oct 
83 824 82 oe B2%— 85%) *82 83 82 8) est’n Union Tele’gph| 1,025) 32 Feb 8) 35 Jap LU||ze3% bec) 944 Jam 
155 j*15U 155 }*150 155 [#150 1dd [*148 Lf 56 | West’gh’se Kl & Mfg assen 200/148 % Jan 17/154 Jan 2/1483 Anugll76 Jan 
182 #167 182 /#197 185 |¢.67 185 le167 182 Do istpref..........-1 -. .-.-[1162_Novil88_ Jan 














BANKS AND TRUST COMPANLES—BROKERS’ QUOLATIONS 





































Banks | Bid | Ask || Banks | Bid | Ask|) Trust Cos, | Zid | Ask |! Trust Co’s Bid | Ask|| Trust Co’s | Bid | Ask | Trust es Bid | Ask 
Dnion Exchi}}245 i! ae | || N.Y. Crry |. | Fifth Ave Tr} ....../565 | Mut.Alliance}205 /215 || BROOKLY | 
US Excha’e§{122"4|1 2%9| BROOKLYN | | || Bankers’ ‘I'r.}540 |570 | Fulton....... 13i0 1830 || NY Lited& Tr] 1000 ]...... || Brooklyn Tr 440 460 
Wash. H’lis' }. | Bowl’gGreen| 440/450 || Guaranty tr 180 [515 || New York Tr|t735 | --|| Citizens’. .... 150 160 
West Sides... Oo | a eee 3s Broadwayfr.}157 (162 ||Guerdian Tr/225 [235 || StandardTr’t) 400 1425 || Flatbush .... 270 
Yorkville' t\ v Sank’ || Carnezie. {315 Rn iLudson ami 105 || TitheGude Tr} 570 | .|| Franklin ..../315 
| j Manuf 1clrs’. Central Tr’st} 2025 2100 || Knick ’rb’k’r} 1150 [1400 ivr CoofAm.|775 {790 |] Hamilton...-} 330 
ianics$ Colonial .....}400 |410 || Law T1& tif 280 || Umon Trust} 1325 |1350 |) Home 
| Ne aoe Columbia ---/ 285 [245 \\ Lincoln Tr. 390}......|)}; US Mtg&Trj470 [48 ||Jenkins . 
BROOKLYN | = ommercial .}2 10 .--.|| Manhattan ..| 47 | Unit States .[ 1275 ]...... || Kings Co conse 
idet . i i. Cee 145 Mercantile .. |Van N’denTr] 290 {310 || L Isl L&T. 330 
Borough ’....J170 }...... Prospect Pk® npire ... | 30 [340 Metropolitan] |W ashington.}400 ooce]] NSS8RU ....- 80 
Broadway't..} 415 ----|; Terminal juitable Tr} 425 [440 Mo . |] Windsor..... 200 1/215 || Peopie’s.....1325 [350 
woklyn® ..plio Jl5u0 [ju mon bLOd& Tr] i jisss |] Mutu | |) Willlamsb’g.} 22 230 
t Bid and asked prices; no sales on this « lay. oss than i‘ siares. ¢ Ex-righis «dividend and rights, 
“Sale at Stock Exchange or atauction this week o Ex stock divideat. s Trust vo sti icates. . Banks marked with a paragraph (9) are State banka. 














New York Stock Exchange—Bond Record, Friday. Weekly and Yearly 



















































VOCUPYING FOUR PAGES 
re * =| 
BONDS us Prtce Waek’s Sas Range BONDS {3s 
N. ¥. STOCK EXCHANGE /%§/ Friday Range or |3=|| Since N. ¥. STOCK EXCHANGE |= 
Weex Expixe Fee 8 £2 Feb 8 Last Sale Re nes yi Week ENDING FEBS ss! 
U. \ tioverm Bia Ask|Low High|No||Low High | 
U 8 28 consul registe 1Q-J} 105 106 /105% 1054 20/108 1054: /]/Cen RR & Bof Ga col g 58 1937!/M-N 
U 3 2s consol coupon 30) 9.3} 105 105\ Dee ’v6}. - || Cent of on A gen’l gold 53.1087) J-J/ 
U B 3a registered $¥ 102% 103 [103% Aug’06).. Re A1987 9- 3 
U 8S 3s coupon.... -F} 102%105 [102% luz& Am -1921/J-4 
U 8 38 reg small -F e Le & Hud R gen gu g5s 1920! J - 3| 
U 8 3s cou small bonds.. K191LSIO.F Leh & Wilks B Coal 58..1912/M-N; 
U S 4s registered ........21907/g.J Con ext guar 4498. ... G19 10} Q-M| 
U 8 4s coupon...... -J N Y & Long Br gen g 48 1941 M-S 
U 5 4s registered... -F é| 129 129 s//Cent Pacific See So Pacific Co} | 
U 8 4a coupon ............- tF 5//129%4 129 91/Cent Vermont Ist gu 94s.¢1920'Q- | 
US PanCan 10-30 yr de. 1YSt Q-N | Chas & Sav See Ati Coast Line| 
Phibrvine islands 48.1914-34/9.F Ches & Ohio g 68 ser A..A19Ut! A- o! 
Pub wks aod imp res 43 1935/9.s§ ‘ @1911 A QO) 
Pub wks and imp reg...1936 or : } elf 
Foreian Government General goid 4igs........19% 
Japanese Govt 6s sterl’g. 1913 A.O|¢ 98% Sale | 984% 925%)227/| 96% 9P% Registered. .... --1992 
Be COTES OB... coc cccoccses 1ljsA-o]f 98% Sale | 98 9 (508) 36% YD Craig Valle istg $s...-18 
2 loan 44s cifs full pd. 1926 F-Alt 93% Sale | 93% 93% 470) 915 944 R&A Div lo con g 48..1989/) J-J! 
2d series 449s ctfs full paid.|y.y/# YO%Sale | 901, VL 164 901g 2% 2d consol g 4s.......... 1989) J-J| 
£ loan 48 ctfa full paid..1931/7.7/t 84% Sale | 84 844/23y/| 82% 85%4/] Warm Spr Val 1st ¢5s..1941 IM-S 
Repub of Cuba 58 exten debt..JM.s|tlu3\y1l04 |1034 108% 51015 L033, Greenbrier Ry lstgug¢ 4s °40|M-M 
U 8 of Mexico at g 5s of 1599) q- 99% 99%) 99 Jan’07]....|| 96% 98 [Tome & Alt RR ref g 38...1949/A-O 
Gold 4s of 1904.......... 1954] J 98% 93% 93%) 5) 9319 94 Railway 1st lien 3'ys...10! 50| 5+ 
¢7|hese are priices on the vjasts)| of Sto X. Registered. ............ 


State Securities 






Alabama curr fund 4s ....1920] jy. 
Dist of Columbia 3°65s....1924/ F 
Lonisiana new consol 4s..1%14}y 
North Carolina consol 48.1910} J. 
CBaccccccocccsccccocccceees 1vloi a 
So Carolina 4198 20-40.....19 J 
Tenn new settlement 3s..191: J- 
Gamal) ... ..ccccccccccccceccegesss J- 
Virginia fund dept 2-38...1991] J 
6a deferred Grown Bros ctfa.| .... 


Kallroad 
labama Cent See So Ry 
vba Midi See At Coast Line 
Albany & Susq See Deidé& liuc 


Allegiieny Valley See Penn RK 

Alleg & West See Buti R& tb 

ADL Arbor Ist g 43...... A19GVS J 

Atch T& 8 Fe—Gen g 48.1095 re) 
ROMIBLETE1. ... .ccccccccce 19Y51A-O 
Jy Sea 155] J-D 
Warrants for 5v- yr conv 46..j .... 
Adjustment g 48.......A1995|/Nov 







Rey istered 
Stamped 
Debeniur 
Series F. 
Series G. 
Series H 
Series |. 


Bast Okla Div ist g 48..1928) 
AtliKnox& N SeeL&N 
Atlantic Coast lst g 48.k1952 

Charies & Sav lst ¢ 78..1936 

Sav lb & W ist gold 68..1934 

lat gold 6e............ 1934 

Ala Mid lat gu gold bs ..1928 

Bruus & W ist gu ¢ 48 91088 

L & N coll g 4s......... 01952 

Si Sp Gea &G gug 4s ..1915 
Atlantic & Danv See South Ry 
Austin & N W 

alt & Ohio prior 1 g3 ‘98.1925 
Registered ..... — ae 


> 
= 
Zn 1AHEe ZZ ys] 


Toren s © 


ERE ZOOLD wbEPbd>bzS 


ee 


ae we 





Registered a 
PJun 2 “ Div let gBige1945 
PLE& W VaSysref 4s rh 





ue ZZ 


Monon Riv = au g 5s.. Lvig 
Ohio Bl @ 4428..1930 
Pitts Clov & Tol tot gés 
Pitte & Weat lat g 48...1917 
Bat Creek & 8 See Mich yy 
Beech Creek See N YC 


cOm>uc 





Ew 
ae 
c< 
4 
- 
2 
mR 
is 
i$ 
ecco 
i 
—apESEE Roben 


ih & Pitts ist g 6s...192 
Consol lst g 6s........1922 
Buffalo é@ Southwest See Erie! 
Sas & Sug je vet Sr a-J 
BuerCR& SeeC RI 











&P 
Cee South lst ben 1908 J-d 
Ghccccocqocccnccccanced oye 8) 
Rogistered.. Me 
Ili Cent 











Mac & Not Div let g 5s. 1946 


eccdocasey NOUKHEBOO 
7 - 











Mid Ga & Ati Div 56....1947 
Mobile Div lst g 58..... 194¢ 








111 Mar’02}. 
117% J’ne'Ur}. 
105% Dee’v4). 
101 101 
22 J’ne’06 > 
120 Mar’vv}..../ 
95% 954, 
051g Dec’04 
95% Jan ’07). 





ie 53% 
20 20 | 10) 20 20 


-|} 95%, 





90%! 11 90% 


904 2 90% 
101% 101%)165/|101 


102% 
101% 


iii 103 
100 —— 102 108% 
| 

















95% Aug’0U}. 
O8'gsale | 98 98% 
. $37, Jan 0} 
11d 2% Jan’04 
112 114% Nov’05 
++ oo nee 
044 ......| 86% Deo’0d 
88% Gale 98% | 98% 
101% Sale 101% 162 
99 101 a «101 
sheement an, a 
oon 80% wos ifs 
oN one es 
196% Sale 108% ath 7/1105 % 105% 


War 108" 
10h 


91 ...... 


_ 
110 110%) 








118% Jan '07). 
108, 103%) 
t44 ans 
138% “tia 
ve 964 
100% 1004) 


104% 1047, 
108 * Nov'06) 


96 Nov’06 


\% Dec’ 
1088 Tow! 














1 
115% Ang’Q5}. 







Chie Burl & Q—Denv D 48 192 





























> D Div 1st7s... 
I s D Exten 1st 7s.... 

© & D lst 58....191 
Mineral Point Div 5s....1910/J- J 
So Minn Div lst 6s......1910) J-J 
Southwest Div 1st 68....1909 J-J 


Extension ts... 1886-19 
Registered... ....1886-1926 
bg oe gold 349s........ 1987 
zo} aacanenal 1987 


sink 





















Ext & Imp sfand g ) F-A 
Ashiand Div lst g ben 1925 M-S 
Mich Div lst g6s......1924/J-J 
éenpumnccacue 

917} I-09 

J+J 

dod 

J-Jd 

4|A-O 

M-N 

12|M-N 

M-N 

M-N 

M-N 

3|M-N 

2|M-N 

2)M N 

3/AL-S 

Con lst & col tr g 5s A-O 
Registered ‘ A-O 
CRIF & NW 1st gu 58.1921/A-0 
M & St L 1st gu g 78..1927 37 





Choc Ok & G gen g 58 7o1p19 
Consol gold 58.........185¢ 
Keok & Les M lst5s....1923 
Chic sti & NO See ill Cent 


= 
Z 





A-O 







































Price Week's = | « Kange 
Priday | Range or \3z) Since 
Feb 8 Last sale |Z | January 1 
Lpneusnasiie ni - eee 
bia Ask Low High No|\Low High 
107 107%)108 Jan’o7].. LU6'y 108 
126 Sale 1254 126 a iztly 
1251g125%,125 Jan ’07}.. 124 % 125 
110% Sale 110% 1.0% 3 Hiiew apes. 
lez y os Raper: ‘ 
100 2 Jal ’U7 
100% Jan’v7 
| 
seoce 29% 894) 1) 89% 894 
103% 1103% Jan’ 0o7 103 103% 
105%4 105 Nov’U@j..../|...... menial 
15 5 153 5115 116 
16 J'ne'Ub!. cena 
4] Ti} iio” ” 105% 


| i ib Loa 1U4 
-104 May’? 
aie: Feb’vs}.. 


[100 10u 


e L134 Fev'US 
vys, Feb’t 
79 Jan’d 





.| BU4s May 






.|1822Apr’v 
lll Nov’ 
106% Apr’Us 
105% Balle }105% 105 
1104 Jan’07 


« 122227]108% Jan ’04)" 
114%) Sale 






142% Feb’v2 
on Sat Feb’0 


100 1004 
100%, Sep "0 


92% Nov'v 
90% Jan’0 





118 120 [117 
sees eooeee | 120 
107 ....../111 


102 ......|109 


1g Mar’) 


#7 2 Dec’00 


100% Jan’ 07 


1145 114%] 20) 
6 





Bly 4155) 94 
97 J’ly’v4 . 


Nov’05 









| 


73%, tat oneal 
t. 


92% 
















[illinois Div 34ys......... YJ - | | 
Registered. 2 vl J- kk a bt eee 
ee 19) J-J| 101% Sale ea a 102 | $7 live 102 
Iowa Div sink fund 5s. LVIA-O|} lU4d...... 104 Jan "U5! . 2.0). eeee 
Sinking fund 4s 1A-O/} 100'......} 1004 10uU% ||LOU ido 
Nebraska Extenston 48.1 jM-N| 1UL% cooeee /LUL% 101 "ol 11015 102 
BROgItePOG... .ccccccccse LUZT|M-N| ----0- ---... [100 * ig Dec 06} | 
Southwestern Div 4s. "1921/48 eeewee coweee 100 J’ly’U6) 
Joint bonds See Great North| | 
See liienintensed 1913j/M-N| 102103 lros Jan ’07 -eo{]108% 103 
n & StJos consol 6s..1911/M-8| 103% ...... |108% Jan ’U7).... 108% 109 
chied Elllref&impg4s1965|J-J} 91 98 | 92° Vet 'UB).. |. 
lst a f cur 6s............ 1907 S-Di 1014 ...... 100% Jan’ 07 eos 100% ivi 
lst consol g 6s... -1934/A-O] 1314—...... }132. Oc res 
General consol lst 19371M N cadets :} 17 116° | 3! iV6% 177% 
Registered... 19% ay senses cocece 4g Feb'us!.. 
Chie & ind C ay Tsi 5s.193¢ 4-3 1189 22222.) 13% Wet y°07)..2-/|1 1335 118i 
nowy eg Erie See Eric | | 
Ohic In & Louisv ret 6s8...1947|J-J} 1242127 h 26 126 al 1 1/196 126 
Refunding gold 5s. IDET T-d] ccccce .cccse 111%Jan U7)... .//111% Lll% 
Louisy N A & Ch lst 9lul|J-J 102 2... 105% Sep "Ub... 
Chic Mil & 8t P term g5s 1914/J-J| ------ --.... aan 1 le 2/1045 106% 
Genera! g 48 series A GSU S-J |) ------ 110 i Dal. 6 106 107 
Registered........... +3) ccoree i074 iva oct’ US o+|lecceces + 
General g 345 series B ¢ 33 9l Sale | 91 "sil 90 'y 
Chic & L Su Div g 5s... liJd-J hid Oct 03). 
Chic & Mo Riv Div 5s. J-J 
ee Pac Div 6s..... |J-J} 
Chic & P W lst ¢ 5s. {J-J! 
Dak & Gt So g 5s...... J-J 
Far & Sou assu g 68... J- 






6 


—e 
} «61/104 
fle eee! 104 
6] 


i” 108% 
104 


2) igo% i014 


i07™* 1077 

iis 1Tay 
Se Ce 
-||102% 108% 
| |i2aa, 18% 














©)" 
ra 
%! ell g 
6} ....1]. 





4 
6}. 





= Seep 
90% 90% 





73s i187 744 77" 





Jan'07)....//117 117 








MISCELLANEOUS BOND 


=—Continued on Next Page. 





street Kailway | | 
Brookiyn Kap ‘I 
lst retur Conv 
Bk City 
Bk Q Co 
Bkiyn Ui 
Stamped ecu 
Kings Co El ist g 4s. 
Stamped cuar 4s . 
Naasau lec eu g 4s 
Conn Ky « L. lst & re 
Stamped guar 44s 
Den Cou re Co 1st 
Det United Ist 
Havana Elec « 

















Internat Trac coll tr 4s.. 
Louis Ky Co lstcon g ds.. 








Manila Elce lst & coll 58.1953|M.S 


> pa a 


10443105 








*No price lriday; latest price this week. aDueJan d Due Apr ¢Duae May g ybDueJ’ne ADue J’ ly kDue Ang oDue Oct p Due Nor 


eeeeee/LLO 


= a 4 | 1105 107 
1398 87% 92% 
bas, pw. 07 -e-. LU2Z% 102% 
| SL eS Se 
107% Jan ’07\...- 106% 1038 
Feb"06) 
88% Jan ’07)| 
3% 82 1} 82 
103% Nov’V6}... a | 
[204 Dec’ 08}. nwile 
96 J’ne’V0}....}}..... 





street Kailway } 


Met St Ry gen col tr ¢ 58.1997|F- “Al 
Ref g 4s.. 2002) A.O 
Bway dé Teh Av isto sds 1! 94: 
Col & 9th Av ist gu g 58.19 i-S 
Lex Av é& P F lstgu ¢5s 1993 3. s 
Third Ave RR con gu 4s 2000) J-J| 
Third Avo Ry Ist ¢58..1937|J-J/ 
Met WS El(Chic) lst ¢ 48.1938) F-A| 
Mil ELRy & L 30-yr ¢ 58.1926 sF-Al . 
Minn St Ry lst con g¢ 5s. } 
N Orl By @& Lt gen 448 aif 
StJos Ry LtH & P lst g és 


















443108 (108 Jan’07 


1 4 | 84 Jan’07 
16 11%) 110% 
3) 1134! 
3 









l y 
-- 90%) 90% 


103 


o 








202) 108 


108% 
34 
% 110% ifs 


1 oo se 


34, 
1149) i (1138 1iate 





93% Oct ‘Us)... st Paul City Cab con g 43.1937! J-J] eeee-/ 11049 Nov’U6). 
92% Jan ’u7 Underground of Lon 5s.._1908|J-D} gy 83%, 
79% 84/332) Union El (Chic) lst g¢ 58..1945/A-O| .--(100 Jan’07} 
79% Sep "ut United RRs San Frst 43.1927) A-0 824 Jan’U7]....|| 82% 83% 
109 Mar’9s! United Rys St L ist g¢ 4s. 34/5 -J) S6% Nov’()6/....]| cece ccnnap 
98 May’ O6)-.-If. W Chie St 40-yr con g 6s. 1936] M.N| | 99 Dec’97}....||.....- ang 








s Option Sale” 





\ 


9.9.80! 


ease — 98 


_ see 


at J Pr AMMA OOOOO 












































Elm Cort& No SeeLeh& NY 












































































107 Jan ’06 





. 109% Dee’V6). 






Leh V Coal Co 1st gu g 58.1933 
weee|]-cccce cocee. || LOH & N Y¥ lat guar g 48..1945)) 



















v6% Jan ’U7 





112% Apr’06). 


1113% Jan 06}: 


















Fes. 9 1907.| New York Bond Record—Continued—Page 2 327 
3 * . 3 | 
BOND= SS| Price Weer's | Su | Range BONDS ZS| Price Week's |&~/| Aange 
N. ¥. STOCK EXCHANGE =f Friday | Range or $3! | Sinee N. ¥. STOCK EXCHANGE |&3| friday Range or ==) | Nemce 
WEEK ENDING FEB 8 Fafa Feb s- Last Sale 3 |January | i WEEK ENDING FEB & Sc Fe) 8 Last Sale |=Z\\January 1 
Chie St L& Pitts See Penn Ce Bua 43 High No|| Low High Erie & Pitts See Penn Co | Mea Aski\Low High bat Low High 
Chic 8t P M & O con 68...1930) J-> 121 Mh, isi Feb’07) eel 129%, 13 Evans & IT H lst cons 68.1921/J 117) Dee’o6 | 
Cons 68 reduced to 348.1930) U-D) 92 93 Dec 03 ist eneral wold 58...... 1942/4 | 1UB64/1C6% 106%, 1/1 00% 06% 
Ch St # & Minn lstg 6s 1913|M-N 130%. : Mt Vernon list colic 6a..1923/4 114 Apr'0S 
Nor Wisconsin )st 6s.. 13 20) J-J Suil Co Brauch lat g 58.1030/A 108% Feb'v 
St P & S City lst g 6s...1 A-O ‘argo & So SeeCh M & St P 
Ohicago Ter Trans g 4s. J-J linté& PereM See Pere Mar 
OS eens a nage Fla C & Penin See Sea Air Line 
Ohic & West Ind gen g 6s g1!82)Q-M Fort St U D Co Ist ¢ 498.1941] J- 1105 Mar’9s 
Consol 50-year 4s........ 1952|J.u| 97%Sale | 977% Ft W & Den C Ist ¢6s....1921/J-D 130% Sale 110 1104 
Chic & W Mich See Pere Marq Pt W & Rio Gr lst g48...1928)J-J) 59 .....- 85 85%!) 85 85% 
Choe O & Gulf SeeC RI& P j 5s ( ‘ai Har& SA SeeSo Paco | | 
H& D 2d gold 4%48...1937|)J-J3 113 Oct *00).-../). Val H & H of 1882 1st 58.1913/A-O} ....--103 [103 Jan’0i!..../|103 103 
Cin LD & I lat gu g 5s...1941|M-N 107 Aug’d6). Georgia & Ala See Sea A Line 
C Find & Ft W lst gu 4s¢.’23/M-N Ga Car & Nor See Sea A Line 
Cin 1 & W lst gu g 48.1953) J-J Georgia Pacitic See So Ry 
CIstL&c SeeCOCk& StL Gila V G& Nor See So Pac Co 
CinS&C SeeCCCst ‘souv & Oswegat See N Y Cent 
Cleartield & Mah SeeBR& P Grand Rap & Ind see Penn ae 
Clev Cin C & St L gen g 48 1993] y-p} 1014102 ji01 Jan '07|----101 102 ||Gray’s Pt Term See St LS 
Cairo Div 1st gold 48....1939) J-J 90% Jan'v7]....]) 99% 993311Gt Nor—C B & Q coll tras toh J-J| 95%— Sale | 95 95 S/118)) 947%, 98% 
Cin W & M Div lst g4s.1991/J-J | 98 Jan’07|.-../) Ys OR Registered. fA ............ 921 4% ......] 95% 95%! 11)| 944 86% 
8t L Div 1st col tr g 4s8..1990/M-N 8%) 98% 98%) 4] 9X% 98%1]Greenbrier Ry See Ches & 
Registered............. 1990] M-N «-se-} 97) Jan’Ui|.--./| 97 97 []Guif&STlstret&te ds P1952 J-J| 99%103 [103% Dec’06]....||...... seeee 
r é& Col Div ist ¢ 48..1940) M-S 99% Fev'U5|.---1]....00 ceoeee an & StJo ane eeg |. 
vw ya Div lst ¢4s...1940)J-J Sep ’06).-.-]). 2... 2. eee ousatonic SeeN YN H& 
C1St L&C consol ts..1920|M-N 105 Jan ’04)..../). 122. Jee Hock Val lst consol g 498. fous J-J| 104%...... 104% 104%] 2/104 104% 
lst gold 4s............41936|Q-F 99'y Dec’06)....!)...... .. 2... Registered. .............. 1999) S-J 103) Nov’UUi]....|) seen -eeeee 
Registered ......... k1936) Q-F 99yJan’07)..-.|/ 99 991] Col & H V Istext g4s..1948}A-O --| 95% Nov’vty.... 
Cin 8 & Cl con Ist g 5s. .192s 935 J123% J’ne’Ou)....1]...... ...006 Col & Tol lst ex 48 ..... 1955/F-A 100 Deo’vd}.... 
OCC & I consol 7s...... 1914) ¥-D on Jan ’V7).-.-//118%1184/}/Houst E& WTex See So Pac 
Cousol sink fund 7s....1914| J-D ” oom <sss-+ seeeee || Houst & Tex Cen See So PacCo 
General consol gold és. 1934| J-J -+-||1314 13149]] J Llinois Central lat g 40..1951 J-J} 1074%...... ea tig 4 *06]....1]. 2000 seeeee 
Registered........... 1934] J-J . secellocesce cocces Registered......... 1951) J-J] ------ LOB |104%4 Aug's)... 
Ind Bl & Ww m7 pret 48.1940) a-0 s.20e/1041g Nov'Uil...-]|...... ....., ist gold 3498... J-J 100% ..-..- 
O Ind & W istp -1938] Q-J - seeell scence eresee Registered......... J-J 
Peo & East 1st oa x +08 A-O| 9445 96 | 944gJan'07/..../) 94 95 Extended lst g 34s. A-O 
Income 48............-+ 1990) Apr) 69 71 | 70 Feb’07}..../) 70 72% lst gold 3s sterling... M-S 
Cl Lor & Wh eon ist g 5s. 1933 A-O| 113 ....../113% Jan '07)..../)112% 113% ay bono 5 ae ie A-O 
Glev & Marietta See Penn RR | P A-O 
Clev & Mahon Val g 6s...1938)y-s/ 112 -. .../116%Jam’05)..../)..... 2.2... M-N 
Glev & Pitts See Penn Co ns fs Re egister 953) M-N 
Col Midiand 1st ¢ 4s...... 1947) J-g} 72% Sale | 72% 72%) 14) 72% 74%4]] Caire Bridge gold ia27221930 J-D 
orado & Sou lst g As...1929 F-A| 91 Salo 90% Yl | 47) 90% 94%g]] LousvDiveéTerm g3%28.1955| 3-3 
Jolum & Greeny Sée So 4 | Middle Div reg 5s....... 1921/F-A y " 
Goi & Hock Val See a ‘ai | Omaha Div lst g 3s.....1951)/F-A 78% Apr’06 od 
Gol @ Tol See Hock Va | St Louis Divéterm g3s.1951)J-d 78% Jan ’07 
Col Conon & Term: See N a Ww | —— nianeltndadenads LOBU Ted] ccceee ccccce|eccoce secccces " 
Conon & Pas Kive lst g 48.1943)A-0| ------ «-----|.-.-- e0senses§reedlpsanes seeste Gold 3498... 1951 J-Jd U3igJ° ne’06}. 
] ak & GtSo SeeUM & St P } Registered. 1951)¥-J 101 4g Oct '99}.. 
allas& Waco SeeM K & T Spring Div lst g 39s...1951) J-J oe 
Del Lack & Western 7s...1907|M-$/ 193% ...... 104 Jan’07].... estern Lines 1st g 4s..1951/F-A lu2 102 
Morris & Kssex 1st 7s...1914)/M-N| 120's...... 119g Nov’06}.... Bellev & Car lst 6s..... 1923) J-D ef[occcce coccce 
7s. 1915) J-Dj 12.4 ...... 222 Sep ’06}..../). Carb & Shaw lst g 48...1932|M-S 
SEI, adnan: amma 127 J’ne'v5).... Chic St L& NO g 5 J-D 
DIME wecies OE. lecndce smnannec Registered. J-D 
1921) u-J ivi 1264, 121% Sep U8): oa Gold 3448... J-D 
Construction 5s.. 1923|/ F-A weseee LlO% = Livu% Registered J-D 
Term & improve 4 .---1923/M-N jLU24, Aug’06) ... ia per lat g4 ~"3951|5-D 
Syr Bing & N Y lst 7s..1006/A-0 |102% Aug’ut wee t L Sou lst gu g 4s8....1931/M-S 
arren lst ref gu g 3 igs. 2000] F-A +102 Feb’v3)... ind B1& West SeeCCC& StL 
Del & Hud lst Pa Div ess 1917 M-S /133 Feb’v6).... Ind Dec & W Ist g 58.....1935) J-J 
Registered... ...... 117|/M-S --------/149 Aug’O]}... lst = old 5s --1936) J-J 
10-yr conv deb 40... J-D jlud% 105%4/468!104%5 109i |} Ind I a lst g 48 1950) J-J 
Alb & Sus conv 3% -1946) A-O -/105 49 105%| 2 110522110 | Int & ‘aeae Nor ist g 62.1919 M-N 
Kens & Saratoga ist Gja192)|M-N -|133 4 Deo’ O6)....}/..... prenatal 2d gold 58...... Pen: GSE 1909| M-S 
Dei Riv RR Bridge See Pa Ki ee TE 1921/M-8 7 
Denv & R Gr 1st con g 48.1936) J-J| ------ 96%4| 96 96 | 10) 96 97% || Iowa Central lst gold 5s..1938) J-D il ll 
Consol gold 4498.........1936]J-J| 104 105%9)1024gJan'07)....1/10219102%]/ Gold 48................... 1951|/M-S| ..---. 36 82% Nor’ 08 ins bad abanbe 
Improvement gold 5s...1928| J-D/*.----- 105 9/104% Jan ’07)....)104% 104% |]Jetterson RR See Erie 
Rio Gr West lst g 48....1930{/J-y} 94 96 #5 Feb’07)....) 93% Yd alA&GR See LS&L£MSE 
Mgeandcol trust 48A.1949/A.O] ----.. 87%) 85 Dec’06)....)). ..., 2.2... an & Mich See Tol& OC 
Utah Cont let gu g de 01817 A-O] nee «- eeee| OT Jan’U2)....1...... 2... JKC KFtS&M SeeStL&SF 
Rio Gr So io Gr So KC&MRE&EB SeeStlL&sFKr 
Des Moi & Ht D nee M& StL kan C & Pacific See MK & T 
Md&Minn SeeCh& NW Kan City Sou 1st gold 38..1950|/A-u} 71% 72%) 71% 72 | 24) 270% 72 
Des Moi Un Ry Ist ¢5s8..1917|M-N] ...-.. .....- Soro: Registered..... aqneqoegn 1950] A-Q] --ceee eeeee-| BS OCt ’UU)....1]. 2.22. cewwce 
Det & Maok lst lien g48.1995/¥-D) 95 ...... 92 Oct '06)..../)...... ......]] Kentucky Cent See L& N 
Gold 48.............. ooeee 995] J-Di* 92 ...... v2 Jam’07|..../) 92 92 a CF, ry See C R oP 
Detroit Southern— | noxville io See So Ry 
Ohio Sou Div 1st g 48...1941|M-S gk. ee eee ake Erie & W 1st g5s..1937|J-J| 118% ...... [11349 LAB re} 812% 1139 
Dui & [ron Range Ist 5s..1937 A-O }111%Jam’07|...-li11 1g 117 45]] Ly 2a gold 5a,............. 1941) J-J| ------ 107%) 107% Feb?07]..../107% 1077 
Registered............--.19: s7/A-O 111244 Feb’06)..2.]. 00 ||) North Ohio lst gu g 58..1945|A-0] 109 ...... BRT SOD UG... deccsse one oes 
TT 1916 SoD] cocwwe cn ceee | cennce eo cccereleceel|ecoecs seceee [} ls Sho dé MichS See N Y Cent 
Dal Short Line Sze Nor Pac 4 | Leh Vai N Y lst gu g 448.1940) J-J 107 4g Jan '07}....//107 9 L074 
Dul So Shore & Atl g 58..1987| J-J| 110% ...... 112 Jan ’07}....)}119%112 negistered,..............1940) J-d -|1124g Nov’U5]. .../|. cee eoosee 
Jastof Minn seeStPM&M Lehigh Val (Pa) cons 24s. 2003|M-N 95 Oct 06)... 
J tTen Va& Ga See So Ry | Leh V Ter Ry lst gu ¢58.1941|A-O 116 Oct ’V6).... 
Elgin Jol & East ist ¢ 5s.1941/i-N| --.--- 1155/1144 Now’06)....//...... ....0. IEG, cccccttnscnces 1941/A-0 1092 Oct '9Y}. 
J-J 
M-S 
M-S 
A-O 
A-O 


Ene lat ext goid 48........1947|M-N 
24 ext geld 5s............ 1910/M-S 
8d ext gold 4'gs..........1923/M-S 
4th ext gold 5s........... ¥2U|/A-O 
Sth ext gold 4s........... 928] J-DI 
lat consol gold 78........ 1920] M- 
1st consol g fund 78..... 7 - 

























Re BOCETOU.... cccccccccee 1945) M- 
&N ist pres anal 1914) A- 
Gold guar 58........... 1914/A- 


Leh & Hud R ‘See Cent of N J 
Leh & Wilkesb See Centof N J 
Leroy & Caney Val See Mo P| 
Long Dock See Erie 
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Si J 
M-S 
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Rogistered............. Yu] Jed YY 4g Oct "06 Long Iel’d—1st con g5s.h1931/Q-J} 114 ...... 114 Feb’07j....)/114 114 
1st eous0) gen lien € d8.-1996 J-J 864 ist consol gold 48...... h1931 $3 ececee sonces|ecccce cooscsceices He cose + ecesee 
Registered............. d-J 90 Oct ’06)... oe General — 48.. 38} J-D) 98 Sale | 98 — 938 4); 98 99 
Penn coll tre > smaeed 1931 F-A BY BE, “69% “91 % bbe A  - id 4498. 1922|M-S| ..-.- o aseces See. We sencnsen saee 
~>¥ conv 4s A ...... 1953|;A-O} ¢ 95%, 9619 a 95% 103% Seocescoe --1932]/J-D} 94 ......) 9% Oct OG) ...1)... 00. eeeee 
BattN Y& pas lst 7s. 1916) 9-Dj 119 ......  @& ..., * Rego Gained gold 48... .-1949]M-S| V5 Sale | 95 v5 li) 94 9 
.. 1908) 3-d} 101%. 1045, Feb’U6). tenga pe old 5s. --1934] J-D} 107% ...... }110 J’me’U4)... oI]. 2.22. cevee 
M-Nj 1li8 . 118% Jan '07/.. Guar ref Gin cccccee -1949/M-S} 99 9945) V9 994) 98 99% 
A-O} 101% .. 10144 Nov’U6 oe ag font lstg Ga, EE SUID cg ccecclonccccaicseunl ae 
A-O} 123 129 J’ly’04 SSR ee ea 1911)M-S} 102%...... 1102 % Jan ’07].... 10214 109% 
2IM-N! ........ {118 Sep ’06). N YBa MM B ist con # 5s 1930) ri 11044 Nov’V6)._.. 
Dock & Imp lst cue 6 1913 J-Jd} 107%... | LUD, Oct 05). N Y&RB lst g5s..... 7|M-S} 108%...... 1044 Jan 'O7].... i09\ 109% 
N Z & Green L gu g 58.1946/M-N} 105%. 121% Dec’06 NorsShb Let cong pudso132 = «  , = 2. Be Cee 
W Y Sus & W ist ref is. pal J-J} 111% 115% Dec’06 Louisiana & Ark lst g 58.1927|M-S| .....-. eS |hU ... = seepene 
| "ae 10044 Dec’06 Louisv & Nashv gen — 1see J-D) 1154 ...... 5 Jan’07|....\|i16- “176% 
‘. J F-Al 100% 103 Jau’07 1937/M-N| 117% ....../116 4s Nov’O6]....|)...... ...... 
—— -1943/M-N/* 114% 11940} J-3}] 1004 Sal su 100%} 12/100 101 
Regis $ 0 each...1043/M-N) ...... 1940) J-J| ....-- .--- is ES 
Mid fiers lst g6s.1910)/A-O| 1044 1931)M-N} 107% 109 109 109 109 109 
Wuk & Ea lst gu g5s.1942/ J-D) 108% 5-20-yr col tr deed 1923/A-O] 97%...... 08 #1 97 898 
Ev & Ind lstcon gu g 68..1926! J-J! 118% 116 Apr’06!.. E H & Nash lst ¢ 68....1919!J-D! 112 * Sale ili 112 W112 #112 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light | Gas and Electric Light | 1 
Atlanta G L Co lst g 5s...1947/ J -D|*102% a Rare ea ie See Lac Gas Lot St L lst g 5s.¢1919 ra Fi 102% ...... 102% 102% 1024 105% 
= n U Gas lst con g 5s. a M-N 109% Bais ‘106% int goers 206%]| Ref and ext lst g 5s.....1034/A-O) ...... 10 Siviluue gee °07| ...4| a ae y 
alo Gas 1st g 58....... 7|A-O 63% 70 ||Milwaukee Gas L Ist 48..1927/M-N|* 01% ...... ¥1%gJan'07)....|| lig Vide 
pam Fok t deb 68. “1008 J-J 189 Sale 133 138 201/133 138 NYGELH&Pg 63...1948)J3-D) 10343 Gale (103 10% “S102 4s 1038 
Consum Gas See P G & C Co Purchase money g 48.. -1949) F- -A} 82% 83 | 82% 83 | 24) 82ly 84% 
Detroit City Gasgbe 1023 = 2 = OR MT vente sccecd Ed E) ILL 1st conv g 58..1910)/M-S lvl Deo’vé.... 
Det Gas Co con lst g 5s...1918/F-A\* 98 ...... ROR % et GEN nccdiicccace encdes lst consol gold 58...... 1995) J-J 
Bd KiTBkn SeeK CoOEL& P NY&QE! L&P | stcon g 5s1930| F-A ecce 
BdkIL SeeNYG&ELH&P N Y & Rich Gas lst ¢ 5s.1921|M-N 
Eq G LN Ylstcon g 5s..1982/M-S} ......... .. 1112 Nov’O3}. Pat & PasG & E con g 58.1949|M-8 





Gas& Elec Berg Coc gis. -1949) J 
Gen Electric deb g 39s..1942|F 
Gr Bap G L. Co 1 6 O...3908 
Hadseon Co Gas let ¢ 58..1049 
Kam City (Mo Gas lst g 58 1922 
Kings AF epemert 
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A- 
A- 
Purchase mo: 97) A- 
Ba kilibko Tdesscie ib39 
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Casens cences | 6142 0ct ’01).. 


S84 891] 88 Dec’06) 
'1L07% Dec ’00) 
103% Nov’V6 
98 Dec’06 






Peo Gas & C lst con g 6s. ipatia. Oo 
5 Sesepaes Refunding gold 5s....... 947|M-S 
ae eonwed ChG-L& Cke lst gu g5s8 1os7i. J 
escess Con G Coof Ch lstgu g 58.’36|J-D 

denen Mu Fuel Gas lst gu g 58.1947 M-N 











93% Mar’ O6| 





eases Syracuse Lighting Ist g 58.’51/J-D 








eeeses Trenton G & El ist g 5s..1949M-S 
Westchester Light’g g 58.1950|/J-D 
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BONDS ~S| sree Weer’s |S | Aanye BONDS | | S| Price weews f3~jl sange 
N. ¥. STOCK EXCHANGE | 2; #riday Range or §3| N. ¥. STOCK EXCHANGE |&5; Friday | Kanye or |5=) since 
WEEK ENDING FE B 8 } Sa} Feb 8 Last Sale 3 7 Jonuary 2 WEAK E NDING Fes 8 | keb 8 Last Sale |%Z\\ January 2 
quepunteneiiiadiagie Senegeatnns } —|} inlpeeaeaneaall = a el dt Pg SR Peete: =a 
Lousy & Nashv—( Continued /| Bia Ash| Low High No} Low High||N Y Cent & H RY Continued {Bid Ash\Low stigh , 
L, Cin & Lex gold 498...1931)M-N) 108 “109 Mar’0s weal! - Nor & Mont lstgu¢ 58.1916/A-o} . hikes eta sadeaen 
NO&M ist goid ba. -J} - 127 Dec’vb West Shore ist 4s gu...2361 J- 
NO& M 24 goid 6s «d] -- Registered......... J 
Pensacola Div gold da -S) -- t Lake Shore gold 349s 
St L Div 1st gold te 8} 1% Jan "07 Registered. .... 









ED Dancdecsaven elt : 
Ati hnox & Nor ist #581946) J 
Hender Bige Ist st ¢ 68.1931) M- 
Kentucky Cent gold 48..1987 lj. 
Lé& N & M& M Ist g4'98 1945) M- 
Lé& N-South M joint Ane J 
N Kla&s ist gug -1937| F- 
Pens & Ati lat g aaa. -1921)F 
8 & N Ala con gu g 58..1936/ F 

Sink fund goid 6s...... 1910) A- 

L & Jet! Boge Co gu g 48..1945/M- 


SeeCli& i 
s&MS 


See lL, 


301 48. 


LNA&Ch 

M: ahon Coat 
> atta Ry cor 
te eisteredt.... 
Metropol Ki late 
MckK’pt& BV see? 

Metropolitan El 

Mex Cent consol £ 
lst consol Income 
2c consol income ¢ 
Equip & collg 
Ltr 4} ist Ser. 





8..a1930)] ly} 
LLY A-O 


"71907 





Co} F-A 
Mex Inte ern: it] ist con g 48.1977/M-S 
Mex North lst gold ta. ---1910 J-D 
Mich Cent See N Y Cent 
Mido! NJ See trie 


MiLs& W bee Chic&N V 
Mil& North See Ch M & St 
Minn & St L, 1st gold 7s.. 


lowa Ex ist gold 7 
Pacific Ex lst 
South West Ex istg 
lst conso nit _ 
ist and refund 5 
Des M & Bt Dis 
Minn & St L gu 
Mstl ne SSM con 
MSSM&A lstg 
Minn Un re St P 
Mo Kan & Tex lst zg 
2d Mold 46... .cccee 
lat ext gold 5s. 
let & refund 4s 
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ny  & 








Dal & Wa isi gu g 5s... 
Kan C & Pac lst gz 4s. oe 
Mok & & lstgug 
M K & Ok Ist gu 5s..... 
M K & T of T lst gug6s.1942)) 
Sher Sh & So iat gu ¢ 5a. 
Tex & Okia lst gug 5s... 
Mo Pacific ist con g 6 
Trust gold 5s stamped. 
Registered ... 
lst coli gold 5s.. 
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7139 Sep ’UU).... 


J'ly 


108 lo Jan 06) 
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thy 97 47% Jan ’v7 
103% ...... 1108 = J’ly "U6 
secoe O13] O49 91%] 
ee: senses }hid * Dec Or 
womens jli2 Jan’v7\-..-. 
LOD %s . cece }L15% Mar’05!.... 
104% ....../107 Dec’5}..../).. 
ccasse coacce | 97 May i: ie ncaa eee 
100%101 |100 100 | i 99%, 1005, 
1104 Apr’05!... : 
102 Bale ‘liog 1u2 ( ivuig 102° 
i 
85 wss| a 
24 24 
18% ly 











ug Jan v7}. || 93 v4 
v8 | 97 Apr’uG).. all caus 
100 |101 Oct ’06 c= a ae 
wee-e-{103 | Nov'V]]-.. 


1044 103% 
92 95 
110% 111% 
106% 107% 
1U3% 


40-year wold loan 4s. 

8d 7s extd at 4%.........1 iy 0% 100% 
Cent Br Ry lst gu g 4s. 92% 85 
Leroy & CV AL ist g 5s Cs hers een 


Pac R of Mo 1st ex ¢ 48.1038 





CuOCOuU Ls. 
Gen cou stam pati g 681931 
-1929 


~ 
cS 


Unitied & ret gold 4s. 





Mob & Birm prior lien g 
Mortgage wold 48....... 
MobJ & K C lst cons g¢ 68.1953 
Mob & Ohio new gold 6s att 27 
lst extension gold 6s. 2 
Generai gold 
Monigom Div 
St L. & Caire 
Guarabteed g 

M & O coli 4s 
Mohawk & Mal 
Monongahe 
Mont Cent 









7, nee Sree fests 


Geb nuouecnme 
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See 


Morgan's La & 
Morris & Kssex 
ash ¢ SS 


lst consol! a 
Jasper Branel h 
MoM } A 
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New & Cin Bige 
NO&N Eprioriieng 
N Y Bkin & Man = oh F 














1214 123 
“84 BE 
ea OD ae Bee 
evcase socces] U2Z'g Aug’U6).... 
coset ccoseftGk MOV OR .. Bicccac cocnce 
| 
| 
116% Jan '07]....//116% 116% 
113% Jan ’O7}.... wantin 116 
11944 Feb 06)... 
-/117% Mar’06).... 
113) J*ly U4)... 
| 
102 Jan 07}... 102% 102% 
87 87 
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05 


live j i 
119% 
| 104% 106 
“511085 1057 
894 B94 
“6%; Tan 07] -- hen “DE% 
110 Mar’). 
101% Jan ’O7 
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10045 Dec% vf 
41U 54 J'ly U 
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i & 7 
104% Jan '07}. 104% 104% 
9564 95%) iil 955 954, 
Ll1% 111%! i210%11] 25 
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Debenture g 4s. 
Ka A&G R ist gene 











Stu 1 
NY& Hariem ge 
we ee 


RWé&O'T Rist gu gz 
Utica & Bik Riv gu ¢4s. i 
N ¥ Chic & StL istg 





See ( ‘entot NJ 


New York New Hav & Hart— 
Housatonic KR con g 58..] 037 
N_H & Derby con cy 58.1918 
NY&North SeeN YC & H 
N YO W ret lst g 48..g1902/M-8 
ee 35,000 ouly g1992|M-S 


NY& Put SeeNYC&H 
NY&RB See Lang Island 
NYS&W_ See Eri 


N YTex&M _ See So Pac Co 
Nor & South lst ¢ 5s. 
Nort & West gen g ts 
Improvem’t & ext 2 
New River ist ¢ 6s G32} 
N & W Ry lst con g j 

ey, ae 

Div'l lsti& gene 

Pocah C & C joint 4 
OC& T lst gu g 5s.... 












1922) J 
Scto V & N E lst gu g 48 1989|M- 


North Illinois See Chi& N W/| 
North Ohio See L Erie & W 
Nor Pac—Prior lien g 48..1997 Q J 
Registered... 1 | 
General lien gol 
Registered ........... 
St Paul-Dul Div g 4s. 
Dual Short |, lst gu 
CBKh& coll tr 4s 
SLUP&NP 
Hegistered certitio’s..19 sl -F 
St Paul & Dui lst vente SI) B-A 
ID ccinmnanibinin 
let consol! gold 
Wash Cent Ist g4s......15 
Nor Pao Ter Co lst g 6s..1933 
Nor Ry Cal See So Pac 
Nor Wis SeeCStPM&O 


56. 
See Gt Nor} 
en g 68....1925 
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Guar 349s coll trust reg.] 
Guar 3 ‘9s coll tr ser B...1 
Tr Co certif’s gu g 
Gu 3:8 tr otfa ¢ 
Gu 3 ‘98 tr ctfe D.. 
Guar |5-25y arg 4s_...1981/A-O 
C St L& P istoon g 58.1932]. A- 
Cl & P gen cctteaabetneseindas. 
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NY CentGHRK 034 _ 83% 93% Series B guar. : 
4 ROTOU. .ccccccccccclk GUTS -d] cocece gy a "04 Series C } all NI 
vBY Sale V8\ Series D 4s guz l M-N 
bb Sale | 84% $3 Series k hy euat Z....104U/ F-A 
© . 84 bale 84 84 Series F 4 a; t 
Mach Cent Coll ¢3198....1998/F-A} ..... . 36 85 Pitts. Ft We 
Registered............. 1998] F-Al ..... enmeetl 84% Jan 07 | ee 
Beech Cree} 101% ......4102 Jan’d ___ kA 
Registere equescececeqlGs Mare Penn R ik 1st real est g%a-1¥23 MN o 
2d gu gold 5 DD snnnieons @ enccenst " Consol gold 58...........1919/M-S} . eshte ae v0 O44. 
Beech C riKxt ist g 3 a be ase Consol goid 4s... 1V43)M-N] .. a “lhoe 1 ) 
Cart & Ad ist g eet =—=S§ eS: Convertible g 3 gs. ett J-D) 93%eSale | v2% 
Cleari Bit Coal vy 8 - 83 .....4 05 pense Convertible ¢ 38... IM-N] 96% Sale | 95% 
Gouv & Oswe latgug 5: 2} d- cqnsee peoce . anaes Allog Val zen gu g ee 1421M- 5) 102% ...... Bees es U5 
Moh & Mal ist gug is... 1991|M-S] 101 104" }i03" * Deo'da 4 Ci & Mar lst gu ¢ 44s..1055|M- . 1lU  Jan‘vi 
NJ June & gu ist 4s...1986) Fa ssecsewceeeeil05 Oct 02]... DERBG& Bge lst gu 4sg.’30l F- — 
NY& Po lstcongu ¢4s 19931A-O!1 100 22 101% Deo*06)...2 GrR& lex lst gu ¢ 449s 194ilJ. ; 103° * Sep’ 06} 
MISCELLANEOUS BONDS—Continued on Next Page 
Ceal and Lren | | Telegraph and Telephone 
Col F & 1 Cogens {gs 5s..1943) F F-A! Bale | 96 96 2} 99%, 100%)|/Am Telep & Tei coll tr 4s 1 929) J- i enue 99 90 Jan’07j..../1 90 80 
Convertible deb gé KO | eet 88 Jty’06)..../}..... ......|}Comm Cabie Co lst g 48..2397/Q-J| 98 ......] 96% J*ne’06)....}]..-... sccene 
Coil C & I Dev gu 58 | 2..1909| 3-3 iicmateiieiniti idl eaccee eccce- |] Mot T & T lst st gda.....1018i/M-N 5 ey 
Coil Fuel Co gen gold 68.1919]M-N 107 *9 Oct "04 " ««eee-|| Mich. State Telop. ist 58.1024) F.A! 7 es ry 
Gr Kiv Coal & C lat g 6s1919)A-0 eacccs ccocee[| N Y & NJ Tei gon g 58..1920/M-N 2}105 _ = a 
Col Indu lsté& coll 5s gu..1984)F-A 69% 76%/|] West Union col tr cur 58.1038) J-J} 102 1021) 102% 102%) 6 iJ3, i037 
Contin’tal C Istst gu 5s ¢.1952) F-A a Fa and real est g 4‘98...195U/M-N} 100% Sale | 97 100% 6) 97 100% 
Jeti & Clear C & I lst g 5s. 1908 J-D aeseve Mut Un Tei s fund 6s...1911)M-N} ...... ....../106% Mar’06)..../]...2.. cceeee 
e 2d gold 5 ear etes 193 a0) 3 “Dy Saeed to in =] Gat ag sevel] coves covece{] Northw Tel gut 4403 g..1934/ J-J] 22.20. 20nee-[LU03  dS*1Y 04]... |]... comnee 
an & Cc } staigos. 5 : eccese ec + <0f] -cowce cocsce urin “ i 
Pieas Val Coal ist ga f63.1928/J-3] 22... -.---[105 Oct '0)....1....- 22... ee cring & industrial 
Sunday Creek Co g bs....1944) 4-4] 73 3 78%oJan'07|....) 78 7% Am Cot Oil ext 4%8..... --1915)Q-F] 91%9....../ 91 91 15], 81 3=92% 
Tenn Coal gen 58.........1951/J-3} 94% Sale | 04 94 3] 94% Am Hide & L latstg6s..1919/M-S} 89%...... 89%Jan’07|....4 89 89% 
Tenn Div ist g 6s..... @1917/A-O} ....-. ..----{106 5 Jan "OF... 1/1064 103% Amer Ice Secur deb g 68..1025)A-O 88y 88 lo} 8888 
Birm Div ist consol 6g..1917)J-J| 106 eo 106 3105 106 Am Spirits Mtg lst ¢6s..1915|M-S -]101% Jan °07|....1101% 102 
Cah C M Co 1st gug = tt J-D) ...-0- ---0-f102 Deo'O3)....1]...... .----- |} Am Thread lst col tr 48...1919) J-J 10 5, 90% Janu ’O7)....11 80 90 
De Bar C & 1 Co gu g 68.1910) F-A] 97 0 102 Dec*v6)..../)...... .....-||/Am Tobacco 40-yr g 68. ...1944)A-O 110% Sale |109 110%/271)}108% 110% 
Valron Coal &Colst g 58.1949]M-S| 95 6 | 96 95 | 95 %% 43. 220. n eens -e--e-eeee- L951] F-A] 75% Sale | 754 76%) 5S]] 76% T9% 
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JELLANEOUS BONDS—Conciuded. 





Manutacturing & Industrial 


Beth Steel lst ext sf 5s..1926 





Cent Leather 20-year g 58.1925 
Consol Tobacco 50-yr g 48.1551 
Distal Sec Cor conv lst g 5s.’27 
int Paper Co 1st cou g 68.1918 

Consol conv st ¢ 58.....1935 
Int St Punip 10-yr cony. | 13 
Knicker Ice (Chic) lst g 5 
Lackaw Steel Ist g fs.... Te 
NatStarch Mfg Co ist g6s1 20 
Nat Starch Cos tf deb 5s..1 
RepubI &S lst & coltr 58.1934 
U & Leath Co sideb gés..1913 
US Kealty & I conv deb g5s’24 
US Steel Cor coup .d196 

Sf 10-60 yr ~ 
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STOOKS—HIGHBST AND LOWEST SALE PRICES STOCKS pore Range tor Year Range or ere sioug 
r CHICAGO STOCK |% the = wie oh herent 
Saturday Monda Wednesday| Thersday rida: ee: a 
Feb 2 Feo Feo & Feb 6 Feb 7 Feb 8 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
aS 
Railroads 
#150 180 [*150 180 |*160 180 /|*1560 180 LastSale|l40 Oct ’06 eee oe Ry iesaibenei WOE ccccccfoccccs sccncsiasecse sacese 140 Sep |200 Jan 
ecccce socese eecccs coccce] coccce cocces| coccce cocecel socces secees| scccce -----|Chic RPE GRR RS Ra, 
Last SaleS Jan ’07|/Chie & Oak Park: 5 Janz 5 Dee|” 7, Jan 
LastSatlelé Jan ’U7 00 15 Jan 24}} 15 Dec} 23%, Jan 
29% 40 2819 30 an 464%Jan 2] 39% J'ly| 59 May 
5 “5 5) 85 53/Chie Umon (Vraet.. 72100} 150] 544 Jan 5% Jan || 4 J'ly| 13% Web 
é 3 hy Last Sale\16% Jan’07 pr --100} ---.-. 16% Jan 25) 194 Jan $/] 12% Mav) 46% Mar 
: 3 *63 634%) 635 63% Kane City ey @ 1122100} 370] 60 Jap 10) 65 Jani6!] 544 Jan| 6x4 rep 
5 “Oy 86 87 capee *s5% 86 | *86 387 pref.. ..100 6) 852Jan 3) 87 Jani?) 8» Oct) 93% Feb 
*24% 25 °36% 37 /*...... 26 “2 27 Last Sale\26 Jan '07| Metropol pf S Elev..100 26 Jan: 28 Janl4)) 25 Oct! 30° Ing 
*60 66 | *67% 71 | *67% 71 | :68 70 | 69 69 / 6 69 TS BOOB, ocoscsees 100 Jan 1é|| 65' Oct | 72% Noy 
*30 40 |*...... 40 | *30 40 | *30 40 | Last Sale/40 Jan ’07| North Chic Stress. Jan 4|| 25° Mar) 85 Mar 
"245 26 24% 25 | *24% 25 |*...... 25's) Last Sale 25 Jan ‘0 ‘|Northwestern Elev.. 23 2JI'ly| 28% Fed 
*60 65 “60 5 *60 65 “60 65 LastSale 62 Jan’07 Do oan 60 May, 68% Mar 
*86 8687 85 6 86 887 86 686 5% 85%) 85% 85%/South Side Elev.. s 849 Apr) 99 J'ne 
*B0% Bis) *BU% B24) *30% B2%) *3U% B24) Last Saless 7 a — 32 Jan 24) 34 Janli 7 May) 35% Nov 
“965, 08 *96% 97 *96% 97 “96% 97 Last Sale\97 97 Janl2) 98 Jan21/| 97 Dec|102 Jng 
*20 26 *20 2. “20 30 *20 30 Last saie|27 264 Jan 8} 27 Janlij/ 23 Apr| 60 F 
6% 4% Jar25| 6%Feb 4/| 6 J’ne| 11%Jan 
64 55 55 50 Jap 30 55 Jap 4// 51 J’ly| 72 Jag 
“130 134 131 129 Jan 132 Jan30)/115 €0/130 Nov 
264... p Last sale|lz8 1289 Jan 16 121 4Jan 15}/i284 Dec/136 Jan 
ecasee sennes 76 79 “76 8 j " 76 Jan 3/ 80y%Jan14)| 54 dau! 81 Noy 
= aes IE 110 |*107 -|*107 110 |*107 a Do pref. " 0U : a 3 Jan a 109 Jan 7/101 Janjll2 Noy 
aaa - ree | Last Sale|3u Jin Wieser Gian Weed 2d once Jap 30 Jan 17 Feb! 31% Dee 
+ 874) *36% 374%/*............| Last Sale|3s7 Feb’v07 Sees (4) @ Co aaebine 100) .---.. 37 Feb ; 384g Feb 1]|/ 36 Jan} 40 Fed 
“lu74 110 |*107 110 |*108 Llu /|*108 110 ill 111 cidnenacne 00 7/107 Jan22j1l1l Feb SLUG tect /113%J'ne 
ecccce 63 *6 53 *61 53 60 53 = |Cal & Ome Canal & D100 10] 604sJan 7} 54 Jan &// 55 64 Feb 
cucees coscee] cccase coccsel coccce cscs LastSale\l175 May’06/Central Trust Bank. .100 seceee ee+-e-{/168%3 May175 May 
canpen eadgndh caspes cuteedl enngen céapes Last Salel6é Mar’U6/Chicago Audito ee ape 5 te 164s Fee 
*1 lis *1 Lig) *l 1%| Last Salejl Jan’U7/Chic Brew’ ude Malta. 1 Jan ¥ 1 Ma Mar 
*6 64; * 64) *6 614) Last Salei6é Jan ’07 | 2 seb vy) 6 Jan 9 6 Nov 7 Jan 
*140 =... 140 143 140 143 |*140 144 /|*140 144 |Chic Edison .......... 9/1484 Jan11//136 J’ly|165 Fed 
45% 46%) *46 47 47 47 61 51 {Chic | ior mer omeinaemges 100 51 Feb 8) 48% Dec! 63 Feb 
"116 18 116 116 6 116 /|Chic Telephone ...... 00: 117 Jan21\|101 Apr/l39 Jan 
"106% 106% 106% 1064%)*....-. -|Chic Title & Trust...100 108 Jan 3//103 May/l18 Jan 
122 122% 1239 12 123% Diamond Match. ..... 100 124%Jan 5//118 J’ne|l47 Feb 
5 45 48% 60%9|/Tllinoiw Brick........ 100 6U%4 Feb 8 41% pte 71% Jan 
Last Sale|3 Nov’05 Watsherbocker Ice. "100 Lcmice: salaaiailillnsanienin dhimeilieedanee Ie 
Last Sale Feb’06| Do pref.......... 
Last Salel? J’ne’04 peal Chic Contr.... 
LastSaley Dec’04! Man ers’ Fuel... 
Last Sale|45% Jan ’07|Masonic Temple ... 
Last Sale|? Jan’07| “il & Chic Brew’g. 
ecccel BO BB | cccoce coccce] ccccce coccce| sceece ccccce o pr 
80% 81 “gi 82 83% 83% 1g 84 85 | Nationa 4 62 May 
117: «117% 117 ii 1% the *117 117%) 1171174) 117 1174) pr iL 7% Jan } 1i3%Jan 
¢ 70 oO j* 70 80 82%) *82 8 84 84 |National eee - 34% Jani1l1|/} 78 Jan| 95 Mar 
#117 «118 |*117 138 2118 % 1154 *117 118 [*117 118 |*117 118 pret 51120 Jan l7|jll2 Dec|122% Mar 
cences cocnce] cectse seenes] 000nee cascce] eeesee« sens LastSaleb% May’U5| Page Wo Wire Fence.. EE EERE eee ° 
cences os wecccs cacecs| coccces cccces| ecccce cocece LastSale|9¥% J’ly’06| People’s Gas La C’kelU0| ---.--|. 22... oo eees |e ceeee “88% Ply | 349 May 
© Lasece Re cakes GB i*...0. §& “64 55%) LastSale 559 Jan’U7\Sears Roebuck com. 100 Janu 2i| 57° Jan20)| 50 Aug) 63% Dee 
O4'3 944s) 95% V4 9 Ya 84 94 v4 93% v4 Do _ 100) 92% Jan 21} 95 Jan25)| 924% Nov!) 99 Sep 
1094110 109% a0 110 1L1lUY) 109% i104) liv 111 ili 112\/swift & Co............ 10949 Feb 2/1134 Jan 16//101% Jan |110 Sep 
*137 140 142 144 145 ia 6 149 149 |*145 149 |The tg Vats Co. ees 134 Jan24)149 tev 7/115 May|i524Jan 
102% lu2 Lor 9 10L% #101 4s ...... 10143 102% “a lu2 |*10l% 102%! #£xDo pref.......... Jan 2/102% Jan 16}} 99 Dec|106% zed 
“Lig 1%) "L's 1%) *l'g 1% ls 1% 1% 1% ls 1 Unita Box dad P Golvo 14 Jan3 % Dec| 2% Jan 
7% 7% 7% 7% 8 8 8 8 84) 8 8 arene Jan 
26% 26%) "25% 27 | *26% 27 | *25% 27 26% 26%) *2543 27 | Western Stone.......100 
Mining 
5% Mar’06| Adventure Con .. 25 
36% Mar’06/Allouez ...... 25 
324g Jan’07|Bingham Con Mining 
10 Nov’06) Biack Mountain.. 
19% Jan‘07|Dai est ...... 
4 Nov'06| Hubbard-Elliott 
85% Feb’06/No Butte. ....... 
7% J’ne’06|Shannon . ............ 10 
J . . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS 83| Price Week's 3..|| range Outstand- | nS See 
OHICAGO SOCK EXCH’GE 2} 7 | Range or |§=|| for year NAME ing |Sweplus &) in | in |Per-| Last Haid 
Wrex ENDING Fes 8 s Feb Last Sale x 3 2| 1907 Stoekt | 1905 | 196 | tod May 
-\|Low #Htgh|| Bankers National ..... |#2,000, reyes “$1,217,874 217,874, 38 38 -J|Dec "06, 2 
Amer Biscuit 6s .......... ROBO A cccces csccscleccece __ cccessoccelisconce cecces Calumet National...... 00,000 $36,385! 5 5 -J/Dec ’06, 6 
Amer Straw board lst6s..1911|J-d|) 9% ......| 99% May’06 ..../|...... ...... Chicago City........... 500, ‘000! 2128,937| 10 luv |J-JiJan 07, 5 
Qaas Ave & F G (St L) 58.1912/J-J 7 101% 10143]]Commercial National.. 02,000,000) 2,101,491) 12 12 |Q-J\Jan ‘07, 3 
Ome Board of Trade 4s ...1927|J-D . Mar lccedinasses aces Continental National... 4,000,000 8 3 -JiJan *O07, 2 
Ghic Consol Br & Mité6s....... J-J .|103 Apr'v4) namin Cook Co State Savings 50,000 24 6 6 $5 Jan 'O7, 1% 
Chic Consol Trac 4498.....1930/J-D Ae. Me iccdllceccte ccosad Corn Exchange Nat... 3,000,000! 4, 306. q71 12 12 -Jijan ’07, 3 
QOhie Edison debent 6e....1913) J-J 1004 Nov’ cages enouhi Drexel State........... 200,000) 27.u80 6 6 $3 Jan ’07, 1% 
= "| | eee 1926 A-O Drovers Dep National 600,000 329,085 8 8 -JiJan ’07, 3 
uditoriam 1st 58... 1939) 7-4) ceccce Englewood state ..... $29,804) .... 3 |Q-JiJan 07, l% 
Chic Dock Co lst 48....... IOSGIA-O) ...... BW }.....- Federal National.. 15,95s|/Began| businjess |Uct 16, 1908 
Chico No Shore Elec 68....1012/A-O} ...... ------ ..]| First National . 8,000,000) 6,787,318) |{12 -JjJan ‘07, $ 
Chic & Mil Elec Ry 6s ....1910/J-J| ..-... ------|-.---- occes ---. |] First Nat Englewood... } | @185,603 v0 q3 Jan ’07, 24 
Chic Pneum Tool ist 5s . -a1921 J-J P 815 || Foreman Bros 7 oe Co| 000 618,233) Privjate Ba|n 
Cho ay LO a BR 4s ret ZIM-N] 22.202 eoneee 79 MNovw’O4)..../]...... cece. Fort Dearborn Nat.. 360,145 6 6 27 Jan ’07, 1% 
Collat Trust g 58........ 913 M-S/ ..--.- ..-..- | - Se Seeger Hamilton National . 7k) oe “name -AlFeb '07, 2 
Commonw tr sleet 5s. ieee M-8/ 1014102 [102 Jan’07}..../)102 102%||/ Hibernian B’k’g Ass'n 1,000 ‘000) ei, as. 778 8 lv /|Q-J\Jan '07, 2 
Hilinois Tunnel 5s ........ 928/3-D) ....-. ----6.) 90 Deo’)... te a pty Sates. 
Kans City Ry & Peas 68.1913|M-N . ot OOF asco 3 Q-F|Nov '06, 1 
Knickerb’cker Ice 1st 58.1928/A-O . utual B ° y $77,421) .... ona ..-.|Jan ‘U7, 44s 
Lake Street E! lst 5s 48) 5-0 --] 80 = OB Nat Bank of isnt ic.| 2 1,160,471 6 6 -J\Jan '07, ls 
Income 5s .. 25) Feb i. ee National Live Stock...) 1 1,300,860/12+8 |12+3 |Q-J\Jan ’U7, 3 
Metr W Side El lst 4s....1988)F A 7,|{ North Side State Sav.. 441 6 6 -J\Jan ’07, i 
Extension g 4s g i-d €30,365) 6 6 -J |Jan its 
I-J CE OE cece | ccc | cone cococccccogg=e 
d-Jd cence 57,673 8 1338 -Ji\Jan ’O7, 2e 
1j/A-O} Ty Aug’06). oe 35,950) 8 8 -JiJan '07, 2 
M-N 17 Dec'’vé .|| Railway Exchange....| 83,559|Began| businiess |July 3, 1906 
M- 90% 90 |South Cotenge Savings) p 258,730) 4 5 -JiJan ’07, 1 
M-N State Bank of Chicago.| 1 964,483 a 8 -JiDec *06, ls 
6\ J -D) 8 Yards Savings $147,673) None| .... | ....] ..-.22..2eece o 
.-|M-8 Union Bank of Chicago} 34,436) Began|May 1,/ 19016. 
.|M-N Union stock Yds Sate 43,391) None}; 6 -J\Jan ’07, 1% 
..|M-N Amer Trust & Sav; 2,387,87 8 8 -F\Jan °O7, 3 
A-O) ..|] Central Trust Co o tii 949,113) 54g 7 -J\Jan '07, 1% 
N-S ‘g}}] Chi Sav Bk & Tr.. 81,153) .... ecce | ccce] cocccescccesco 
J-J Colo Trust & Sav.. 633,098} 5+6 | 10 |Q-JiJan ’07, 3% 
5| J -D Drovers Trust & Sav.. 69,561) 6 6 |Q-Jivan ’07, 1% 
M-N First Trust & Savings: 14,520) .... goes, | ccpel escoceunecs -_ 
j-J Lilinois Trust & Sav.. 22,045/124+4 [1244 § |Jan ’07, 3 
J-J Kenw Tr & Savings| 33,76 ‘esate esos. Ancoe ne, BS 
A-O ‘Lake View Tr & Sav..| ¢22,167| Orgajnized |Nov)| 18, 1906. 
M-N| Merchants’ L’né&Tr Co 4,057,634) 12 12 $3 J ‘07, 8 
anid Metropolitan Tr & Sav 331,480) 6 6 -J "06, l's 
M-N orthern Trust Ce Bk 1,723,236] 8 8 |Q-J\Jan ’07, 2 
FA) cc ccce coe ce] 68%9 SOp 06). ...1] 2200 coccee Peopies Trust & Sav. 260,609) .... pa es ae 
DD] cccee cccece] 73% DOOUG). ...]]...cce coccee Royal Trust Co........ $514,336) 6 Q-FiNov '06, 2 
Conso. TL, anammnanennanit 36) M-N Stockmen’s Tré& Sav . 28,673) Incor|porate|d Miaroh, 1906 
West Div City Ry 4%98..1932/J-J| ..-.....---.| 87 Deo’) .../}............ Unien Trust Co........ 76545) .... a PS ees 
West'rn Steme Co bs .....1909/A-0 Sep FO Wl. cntBcccces cccece it & Sav 292,568 6 6+1 [Q-J —“ - a 
W Side Tr & Sav Bk.. 18,553|Began| busin|ees i 
Note.—Aoccrued interest musit bejadded to alli Chieago bojnd ||price s. Woodlawn Tr&Sav Bk 23,762) .... 6 |Q-Jd Jan 67 1s 
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Vv | t B ‘ t St k E 4 (dias Securities | Ria , AS&K } Industrint and Miscet | Bia | ask 
Newark Gas 6s 1944.Q.3/2131 [i384 |!Cuban ts of 1896........ lod FLOE 

0 ume 0 USINESS & 0c XC anges Newark Consoi Gas..100, v0 91 4)/\{ Diamond Mateh Co. luu! 123% 124 

%Con g 5s 148.....4 J.-D) 105 %/LU6 4%) Domimon Copper (new ple) 04 6%, 

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE  ||No Hudson LH & Pow. Witectrte Bost ""ioul 32 PRS 
DAILY, WEEKLY AND YEARLY §O & IndC Nat& Il .100} ...... Preferred ........... Ov} 6S | 75 
— lst 6a 1926......... J-D} 29 35 ||Electric Vehicle...... 100 lu 14 
i . Pat & Pas Gas & Elee100 68 | 7: | >rererred ........... idv| 16 $20 
Week naing Stocks Railroad ee State Cs 4 Con g 58 1949....M-S/¢100 [108 |] Empire Steei.........100 4 7 
Bonds Bonds Bonds || St Joseph Gas 5s Vwa7 JJ}@ 85 | vo Preferred ........... oo} 48 — 50 
Iv? Shares Par vaiue i lqiare derail Sugar,com..100) 4% 6o 
nln : ——— Telegr & Telephone {Preterred “ool 75 § 79 
420,944 #35,556,900| 81, 1,927,500) $182,000 Amer Teleg & Cable 100} 53 8 \Generai Chemical ..i0v] 75 30 
610,312) 60,568,700! 247,500 254,000 “Central & So Amer. 100/ 135 [fi5u {| Preterred...... au 03 

668.453! 46,040,050] : ‘338, "U00} $23,500 Commer Un Tei(N Y).25] 113 | ..... Gold Hill Copper 4% 

582,8 7| 49,023,450 1,470,000 390,500 Emp & Bay State Tel 100) 75 }...... Greene Cananea (w i).2 224) 22% 

Thursday * 86,236 63,890,600] 1,899,600 295,500) 1000 jj Franklin .............. 100) 45 55 ||Greene Con Copper. err iH Bix} SL% 
Friday .... -.-... 846,392 68,343,200} 1,576,900 165,000} 10,000 |] ¥Goid & Stock .......100/ 110 |...... Greene Consol Guid...10/f 1%} 2 
—_—— - | rudson mer Teieph 100 ----| 73 ||Greene Gold-sSiiver....10]f 1%) 2 

a 3,835,474 $313,432,900| $8,558,500) $1,643,500} $33,000 |JUN Y&N JT ee 1184)115 ||GugvenheimExplo’n.1vu) 280 $10 
- — {Northwestern 1 eleg. 50] 116 |12uU |] Hackensack Water Co— 

Bates at Week ending Feb 8 January I to Feb 8 Pacific & Atiantic..... 25) 75 | 83 Ret g 48 52 op 1z...5-J}} DLP 98's 

New York Stock {Southern & Atlantic 25) 98 [102 — Soa Co... ie 4 a 

” ¢ 9 » . . avana Tobacco Co..10U 2 i 
Bachange 1907 | a 1907 1906 aenetie Suneuiee . Preferred...........L0u] 20 2 
. Jhicago Kudison Co See C|hicago}list lst g 5s June 1 ’°22.J-D) 65 Q 
Stocks—No.shares| 3,538.47] | 5,401,939 wool s43he sor'oun || LXimesCo El L&P Co 100] 123 [i27 || HeckerJonesJew'l Mill 
Par vaine...... +318" 432,900 $498,828,550/ 62 08,800; 089 $4,302,302,000 - p a0 , he - 
Bank shares, par 2,000) $12,400 410440) |] Narragan (Prov) E1Co 5u}t ...... v9 1st 68 1922.........M-5}] 105 }109 
‘aan sities : , = => at L.GFowOoleg 60 | 70 Hobson Land & new. 1 sue 40 
"DS PUREE 5 cancttenen OU, 75 85 Hoboken Land & Lumplvuj 200 pecoe 
@overnment bona: $33,000 *8,000 $116,500 $373,100 |] Unitea Kiectric ot N J 100 ., @ eee N80 2920,..cccncccol i.N L038 
State bonds....... 1,643,600) = 2,179 800 7,663,000) 16,118,200 ]] 49 1949 ............. J-D|¢ 70 | 71” || Houston Oil ‘ 9 
BR. and mis. bond 8,553, 500! 15,562,700 55,340,700) = 109,913,600 Preferred Bl 
aioe Sree bape pene Remy ye Ferry Companies Hudson Kealty 135 
Total bonds... J $10.2 235,000 a $17,750, 500 $63,120,200) $126,409.900 || Brookiyn Ferry stock10U 4) 1s /fingersoll-Raud com. 10 638 
— ute HY ist 6s eo 72 thee 103 A Preferr : ise 
Tr Ty P ELPHR d& & Ferry stk.10u0) 6 70 nvernal’ iBankingCo uv : 
DAILY TRANSAOTIONS AT THE BOSTON AND PHILADEL {A ist 681922". -i-N| 78 | 81 [intn'l Mero Marine d 10 
EXCHANGES NY & Hobcon 58°46.J-D|#105 [107 Preterred........... 1 23 
Hob Fy 18t58 1946 M-N/@107 |109 Ool tr d 4 '9’2zop’ 7 76 
Week endt Boston Philadelphia NY&NJ 2d 58 1946.3-J3/¢105 |108 | Internat’l Nick 122 
“oes 8 ng 10th & 23d Ste Ferry 100} 30 f 
1907 lasted “nares | Bond TAsted ony Bond ae yl L as at a 
a har hare s 
oe) esses, Peis Ms qlee 88 1980 aN] 0 
g@aturday .....| 31,333 7,326 .000 8,260 5,770 $16,000 Railroad 
Monday ......| 40,893, 4,409 $7200 9.947; 3,820 32.000 Il cate Peo & St L. ef.100 
Tuesday ......| 62,606 7,773 x 13,136 4,379 39, eedunaady a foo gg 1 
Wednesday. .| 71,905 9,609 21,000} 21,14) 7,557 27,700 popes vd pre ~ ~s eeeee ix 
Tuureaay.-.| 78.018) 10818) 36.000 3138) Gras} 94280 | Prrken pas GUNas| 00" 
Friday . ...... 5i,190| 16,885 36,000) 22,471 8,775 $1,400 Con mtg g 5s 1930. J&J| 58 
- ‘ noome 58 Meansseensl' oapeed 
Total....... 380,945| 2,021) $148,000] 96,202] 37,589] $291,180 |] im Subway.......... 28 
Ft W & Den PS ee ackay Companies See 
Great er Ore F ag Stk Kix list|| Madison Sq Garden..1lU0u| 15 26 
s Sas NYNH & Hartfor 2d 6s 19ly beens ci) i 
Outside Securities Con deb 3igs1956-3@I|21084|110 fJManhatt Beach’ Col 444) 
Norta’n Securities Stubs} 125 |1 Manh Beh Hotel & Land. 
A Weekly Review of Outside Market will be found on a preceding page. Penna. gu £ 4% oye 00 
oan i 1 rar ME&N/2 99 
2 ltts Bess & t 32 
Street Railways Bid | Ask Street Railways Bid | Ask Ereterres .... ‘ t 70 Mex Nat Construc. pil 
NEW YORK CITY Pub Serv Corp of NJ100| 95 jlU0 ‘0.- Mitchell Mining....... 1 
Bleeck Sté& Ful F stk 100) 30 | 33 Tr Ctis 2% to 6% 65 | 68 TiL.c. wth tecohe ser.A’52| ......| 92]| Monongahela K Coal..5 
mS mort 4s 1¥5U.J3J] vO | 92 Coll trust 58 gol Seaboard Air Line— rere 5 
7? 7th Ave atk ..100) 228 [235 1909 optional... Coll tr 58 1907 op...M-S|@100 |......]| Mortgage Bond Co...10 
A mort 681914 ...J-J] 100 {104 North yo | St Ry 100) SeaboardCo.... See Bait) Exch list at Bank ot Cuba....10U} ------/£100 
ion 581943 See Stock] Exch jlist lst 46 1948...... M-N National Surety......100] 17 190 
B’ way Surf lst 6s gu 1924]4103 [1u6 ions Trac of N J... 100) industrial and Miscel evada Cons’d t 17%} 19 
qCent’l Crosst’n stk..100} 280 [310 let 58 1938.......J-D) Ahmeek Mining...... 25) ....../$110 || |New Central Coai e200) 36 | 40 
nx 63 1922 ...M-N 111 [115 New’k Pas Ry 5s8’3: Alhance Healty......100) 12 ps2 Ter Dock & Imp.100} .---.- 38 
PKN & ER s0k.100] 10 4195 Tran St RB; Allis lmers let N Y Biscuit 6s 1y1i.M-s} 102 |... 
onrtré 10th St stk 100) 165 [170 lst 68 1921.......A-Of01 efie’séopvl6 wiJd-J/? 80 | 81 [|N Y Mtge& Security.10u) 184 [190 
Oth Ave 50 Sesteck Exch }list J C Hob & Paterson 100} e ook .... .100) 170 1180 {iNew York Dock ....100) 39 | 45 
Dry DE B& 8— 4s g 1049........ M-N}]i 70 American Brass......100) 140 [..... we eitereed enceeeeee JU} 70 | 75 
at gold 68 1932...J-D] 108 |110 So J Gas El & Trac American Can com. ..100) 6 Y Transportation...2u|!_ 3 4 
Scrip 68 1914....F-A] 100 {102 Gu g 58 1953..... -Sit Preferred .. -100} 65 | 56 Nileo Ben Pondcom. 100] 108 |118 
Eighth Avenue stk..100} ...... $370)| No Hud Co Ry 6e’1l4J-J American Chicle Go..100} 185 190 } Nipissing Mines ..... t 12% 
ptt crip 6s 1914....F-A] 93 | ¥7 6s 1928............5-J}¢ Preferred ...........1 100 [105 |) YOntario Silver ......100 
9420 & Grst B’y stk..100) 375 [400 Ext 58 1924..... M-N Am Graphopho com..100) 40 | 465 Otis Kievator com....100 55 
42d St M & StN Av..100} 60 vil) Pat City con 6s ’31.J-D Preferred .......... , Preferred ...........100} 97 
lst mort 6s 1910 .M-S} 102 /105 2d 6s....1914 opt A-O Amer Hardware. Phoenix Securi ' 
2d income 63 1915JJ| 67 72 || So Side El (Chic) Cc L Am Ice Securities Pittsburg Brewing....5 seoce 
Interboro- Metropolitan— Syracuse Ba Tr 58 1946/¢104/106 |} Am Melting 6s 1914: re ay 1u3 |1U4 Preferred ............ HU|t ------] 51% 

Common. See Stock Ex|cha’ge! list ||Trent P & 66 1948J-Di¢1l02 |1lu4d rey 2ress Assoc’n.100} ¥Y5 |100 || Pittsburg Coal See Stock] Exch |list 

Preferred. See Stock Ex|cha’ge} list || United Rys of St L— Soda Foun com..10U 1 3 || Pope Manutacturing. 100 3 3 

4'9% bonds. Sze Stock | Exch | list Com Vot tr ctfs .....100) 42 424 a preferred........ cosesel 43 lst preferred ....... luo} 58 63 
Lex Av & Pav F 5s Seest{k Exe /list 9 yg 2d preferred........ VU} lu 2d preferred ....... luo} 14 16 
| ne Securities 100} ......]...... Gen 48 103. . See Amer Steel Foundries— Pratt & Whitn pref..100} 93 {102 

etropol Street Ry. 100} 106 [112 Ser ay Se ssa ran SeeStk| Exch /list M 66 1935........ A&Ol|? 94 | 97 |] Public Serv Corp of Va— 

Ninth Avenue stock.1U0U0/ 170 /i8v ||Wash Ry 1 Co....100} 39's) 40% aamnessaen Surety...... bu] 187'%/192%/| Istmg dsJury lys6opt] 95 OT» 
Second Avenue stock1U00}] 190 [105 jh Big sone 1 85 85% can Thread pret..5|| 4 4%|| Realty Assoc (kiyn)lud| 155 |160 
lst mort 5s 190Y M-Niglov {102 481951 ..... 85 | 854/}Am ‘Tobac (new) com luv} 340 [360 |] Royal Bak Powd pref.100| 104 [108 
Yonsei 63 1945.... F-Al¢@1i0 |112 {/4 iw est Chicago 8 t....100) 20 { 30 a See. ——- Exch | list ||Safety Car Heat& Ltluu] 270 [290 
{Sixth Avenue stock 100} 170 |173%4) 4,Con g 5s 1936....M-N| 72 |...... 4s and 68...... Kxch} list |} Semeca Mining ....... 25/f------}...... 
Sou Bouiev 5s 1045..JJigluv [104 G s riti Am ‘Typefo’ rs cen tae 39 | 42 [Singer Mig Co........ luv] 440 [470 
Bo Fer lst 5s 1919...A-O]/21U6 {106 zas Securities Preferred ..... -100} 98 |1UO |/Standard Cordage....100| (7 | 10 
Third Avenue See Stock} Exch |list NEW YORK Amer Writing Paper. on 2's} Soll ist M.g.5e.’sired..A.O] 50 | 64 

Tarry W P&M ds1y92sj21uz [104 ||Cent Un Gas ds g’27.J&J|¢i01 [103 Preteered ....<ccccee vu; 24 254i Adjust.M.5a.Apri,i931j 18 16 

YkersStK K 5s 1946A-0]7100 [102 ||Con Gas (N Y)stk. See Stik Excjh list latef g5s'19 op’u9. 3 - 8444] $549] Stanuard Coupiercoml00] 48 | 53 
28th & 2ZVth Sts lst 58 ’96)¢104 [107 Conv deb 68 ctfs SeeStk| Exch |list (Barney & Sm Car ...100) 71 }......9 Preferred .......... .luo} 120 1130 
UPwenty-Th’d St stk luv] 375 |}200 ||JMutual Gas ......... luo] 170 41.90 , i. aa luv) 138 iva Standard Milling Co.100) 7 y 
Union Ky 1st 581942 F-A/2105 |1U6 || New Amsterdam Gas— —= Steel Corp .100] 18%) 184% | hy oe peepee x 26 | 380 

Westchest lst s’43J3-J/¢100 |106 lst consol 5s 1948..J-J|? 97 |100 WPret rred ........ -100] 6u | 70 lst 53 1930........M-N] 77 | 78 

BROOKLYN N Y & East River Gas— let ext 68--See Stk Ex|changje list||Standard Oil of N J..100| 535 [540 
Atlan Ave 6s 19U9..A-0/2100 [103 Ist 58 1944..........5-J 2102 {107 Bliss Company com....50), 136 [145 Swift & Co See Boston Sijk HExcih’ge 

Con 58 g 1931...... A-Of@1U6 | ..... Consol 58 1945...... JJ}¢ 98 |103 Preferred ............ 50] 130 [134 lat 5a 1910- 1914...J- 4 ¢luh fi 
BB& W E 58 1933..A-O] 99 |...... N Y &Eichmona Gas.100} 38 |...... Bond & Mtg Guar....100] 3/5 }......//Tennessee Copper..... Sit 47 | 48 
Brooklyn City stock...10} 218 |s220 || Nor Un 1st 58 1927.M-N/¢@100 [102 || Borden’s Cond Milk..100} 175 |182 |/{/Texas& Pacitic Coal ive ie oa 

Con 5s See Stock Exch list {Standard Gas com ..100) 75 | 80 Preforred ........... luo} 108 [112 1st 6s 1908.........A-O]@10@ }...... 
Bkin Crosstn 58 19U8.J-J}] 100 |102 Preferred panera 100} 100 [120 || British Vol Copper...... Sit 10 | 10%||Title Ins Coof N ¥..100| 170 fige 
Bkn Hgts lst5s 1941 A-O} 103 |107 st 5s 193¢ # 103 || Butte Coalition Min..15| 37 | 38 ||Tonapah Min (Nevada).1|t 17 | 19 
BkinQCo& Sub See Stk] Exch jist OTHER mania Casein Co of Am com..100 2 Trenton Potteriescoml00| 14 | 17 
Bkiyn Rap Tran See Stk} Exch }list Amer Light & Tract.100] 105 /108 eae 100 Preferred new ....100| 90 O5 
UConey Is. & Bklyn ..100} 200 Preterred ... OO] 95 97%, |] Casualty > of Amer. 100 Trow Directory new..100} 35 45 

lst cons g 48 1948..J-Jj v Bay State Gas 50} % || Celluloid Co....... Union Copp ult % 

Brk C & N 68 1939.J3-J] 106 Binghamton G 100 }}/Cent Seoweiae com. 100 Union 'l'ypewr com 88 | 92 
Gr’ pt & Lorimer St lst 6s] 1U3 -|| Brooklyn Uniou Gas deb Preferred. ..... lst preferred... l2zv }123 
Kings Co. Elevated— 6s 190 conv '07...M-8} 120 [130 |/Central Foundry 2d preferred........100] 119 [121 

lst 4s 1949 See Stock] Exch /list |} Buffalo City Gas stock100' 7 o Preferred ..... United Bk NoteC 62 5 
Nassau — pref -100} 65 76 lst 531947 See Stock | Exch flist Deb 68 1919 op ’U Preferred - 4 

5s 194 Central Leather . TUnitedvig 

lst 4s Th 95 |jCentury ry ae neoend United Copper 
N Wb’g & Flat isiex 4\9s 4 Chesebrough Mig Co 100} 420 |440 Preferred .... 

Steinway lst 6s 1922.JJj@113 /116 _) eee J-Dj2104 }...... Chic Pneum Tool. See Chiicago just U.S. Casualty... 
OTHER CITIES Elizabeth Gas Lt Co..100} 275 |...... City Investing Co....luu| lud [i105 9 U 8 Enveiope co 
Buffalo Street ky— Essex & Hudson Gas 100} 125 j127 ic jaflin (H 6) com....100] 104 [110 qj Preferred........ 10) > 

ist consvi 5s nme? Aj@109 {111 Fort Wayne 6s 1925..J-J 45 50 {lst prelerred --10 93 |......fUS Rub 2d pf Bee Btock| Kxch list 

Deb 6s 1917......... A.O}G106 |...... Gas & Ei Bergen Co..100} 567 6U qd preferred...... = .§ U SSteel Corporation— 

Chicago City Ry See Cihicagojlist ||Grand Rapids Gas— Colo Industrial. See Stoc|k Ex jist Coltrs{6s’Slopt'1l..j@i11 [119 
Columbus (QO) St ny-.tee 101%/103 let 58 1915 ....... F-A|2102 |103 Col & Hock Coal&l pfluu| 74 76 Col trs f58'51 not opt../@112"s)... 22. 
Preferred ......00.<- OO} 1U74/110 || Hudson Co Gas.......100] 112 [113 lst g 58 1917......5-J/@ 82 %g)...... US Tit Gu& Indem.100) ...... 110 
Colum Ry con 5s See mn Ua list indiana Nat & Ili Gas— Col tr 68 Oct 1956..J-J} 97 |101%9)| Utah Copper Co....... aa 38 39 

Crosst’ wn lst5s’33.J-Dj2107 [109% let 68 tg neti -M-N] 20 25 Consolid Oar Heating 100; 55 6U Westohcster & Bron 
Grand Kapids Ky....100} 6 70 67 | 72 ||Cons Ry Ligé Refrig.100 2% 4 Title & Mort Guar. 100 175 |180 

ee 100 gu . -Ol%@ 98 [100 Consol Rubber Tire..100 5 7 || Western Ice..........100] 27 27% 
Lake St(Chic) El See list ||Jackson Gas 58 g’37.A-O]¢ 95 |i0U Preferred ........... 100) 17 |......]] Westingh Air Brake..60/1155 [165 
{J Louisv st 581930. J&J 111%4'| Kansas City Gas...... 4t00 a ee Debenture481951A&0| 86 }j....../]/] West Elec & Mfg— 

L yan& Bos ist 58°24.J-D 7/110 \lq Laciede Gas... ced wesncst Oe ous Storage Batteryiv0u l Con sf be g? — Exojh. list. 
TNew Or Rys & Let 100] 30%) 307%. | {Preferred .........100] “85 | 95 |{Corn Prod Ret See Stock) Exch {list [|White Knob Min...... 10 |) % 

Preferred .... . 100 77 Latay’ eGaslstGs'24.M-N| 44 50 |iCramps’ Sh&n Bldgluv) 16 20 Preferred.......... -10 2] 2% 

WGen M g4igs'35  See| Stk E\x list | Log& WabV lst 6s'Z5.J-D| 30 35 {H,Cracible Steel....... luvv] «11 1144)| Worthing Pump pref. Too] 115 |120 
North Chie Street See Cihicago} list ||Madison Gas 6s 1926 A-O}¢106%]110 Preferred .....-..0« 100) 77 'gl...... 











¢ Bayer pays acor’d int. ft Price per sa. tsale price. @ix-rights 2Ex-div. | New stock. ‘jselis on St’/k Hxch., but not a very active secarity. 














BOSTON STOCK EXGHANGE—Stock Record. Dailv. Weekly and Yearlv 

























































































































































































































































Share Pricee—hot Per Ceatum Pricer STOCKS Bates = Year ||tenge sor Proven 
4 
| BOSTON STOCK isiienieanadid — ase 

onda Wednesday Thursaa frida Ween | — —— 

~e | “or | "yeo's" Fe 5 | Fed 7 Feb & EXOHANGE Shares) Lowes | Highest adem | Hee nrest 
ni | Rattre pe } ‘oe: 

; ” 

#10 00%) 100% 100%} 100% 101%) 102% 102%s|"102% 103%| 1044 1044 |Atch Top & =. Fel00| 430) 99% Jan? 10/107 % Jan 614 I"ly 11044 Se 
00% 100% | eet eee O8i don) ‘ran g04] se" ea] een loos es ee on] 4|,98 Feb 7lul%4au wee 7 Dee (105s san 
231 232 232 222 23 232 232 233 233 233 233% 235 /|Boston Atbany... 0 75/225 «an My Jan 2 230 Dee |25: 14 Ped 
149 ta 1495 148 14944 —* 150 150 |* a 5U 15v |Boston Mlevated.....100 }149 Feb >| 2 Jan 7/\14/ Augil6f Jap 
e 30. 230 |*233 22 ~..... 230 _ ee 230 |Boston & Lewoll.....100) 1% 230 Jan 7/231 Jan 2/230 Dee |246%4 Apr 

160 160 WH |. 159 160 159 16 159% itv [Boston & Maine.. <r 207/159 Jan22))62 Jan 7/160 Dec} law yA 
iS! Pes eaasS a 165 | Last Sale|163 Jan’07 Do pref..........100) ....../165 Jan dle» Jam 3!/164 Det |175%4 May 
20s |*300 305 “300% 300s *300 305 |*300 3u5 |Boaton & Providence 1U0 2/295) Jan |0)300% Feb eo) 9444 Dec /314~ » Apr 
2 27% 27/*...... 1s 27% 27%) 27% 27% oe Elec Co.... 750) 25 Jan15| 28%Jan 2) 25 Jan) #94 Ape 
7 76 Last Satle|76 SOM OT... TD WE ce cccocccocceel eee: 76 Jan24) 50 Jan23|| 722Jan/ 90 Apr 
eB acusdcidcec casies eaeeedl edastacaen 156 156 cnieane & &UsyY100 iY0}156 Feb Sj de Jani7|/156 Oct/182 Jap 
118 118 ateee ancien pr Rye .100 ¥1lls Jan a 20 Jan 2/117 ly|127 Jap 
Last Sale\187% Nov'iid|Con & Mont Class 4..100} ..... 50 encsns|encces e a 197% Nov|!90 Mar 
Last Sale|258 Nov’0s|Conn & Pass Riv prefl00| ......|...... -.----|...... _---+-- 153 Vet i163 Apr 
alin .|Comnecticut River... 100) 3280 Jan s/280 Jan 8 2o5 Oot /298) Apr 

12 133 isa, 134° Fitchburg pref.......100) 51/132 Jan1is/l36 Jan 133 Oct|145 Jan 
SAUD cencun 107 lu7 |Ga Ry & Electric....100) 5107 Feb d/1l0 Janu Sj) 45 van 107 Apr 

Last Satelgo Dec’06 RE PR SEE ater || #9 Dee; 95 Jam 
aghnni: sequen cabin tase LastSale\i98  Jan'v7|Maine Central........1 222222}198"” Jan 8/198" Jan 11] 7 Mar\00 Dee 
“12 «920 19%g 10 %,|Mass Electric Cos....100) 135) 17 Jan 4 20% Jan oll 39 Jan| 23 J’ne 
*6Y 70 69 69 69 69 Do pref.......... 100) 75} 67 Jan 4) 7l\Jan 9] 59%Jan/] 75 ’ne 
*!2% 23%) *2B% 244) Last Saie as 4, Jan’07|Mexican Central..... 100) .....- 25% Jan 3| 25% Jan 2|| 21% Aug] 23% Dee 

183 isa * 1s3 184 184 1844 53% 184 |INY NH & Hart....100 7lijjlss Jan 22) 190% Jan 2) 1s J’ ly |207% Jan 
peepee Lees ER tet e Last save) 150% Jan’07|Northern N H.......100) “i|23n "Reb Jan 8/155 Sep |163 Feb 
Eee Bane ee: | sanece ceneee] cence «senee/ NOrwich & Wor prefl 0} 5 Feb 2|| 228) Jly |2334 Ma 

98 198%) 178 1084) 1s iy 1084) Bee . 6éutan Oli Colony...........100 wig Jap ive Dec/210 Jan 

cactee kasee peste LastSale|5z  Jan*07|Pere Marquette...... a Jan i¢| 52 Jan 16] a3 Sep) 53% 0cs 

inna: eteean | Last sSalelsé Jan’ 07} Do _ pref....... acousal ae Oa an 2%) 57 Jap 13}} 50 Jan/| 65 Oct 

wicees aoces] srccee ease : } 45 45 |Rutland pref.. 45 Janv4) 45 Jan 24) 474 Nov 64 Jaa 

5 YS YH YS B94 -|\Seattle Electri 51 93 Feb 5) 44 Jun2l}| 65 Jam] ye Os 

100 100 |*100 101 | luv a Do pref... ilsjlue Jan 410% Jan 7|| 95 Japli06 Kep 
170% 170% /*170% i171 71% Union Pacitic. 1,5635/169% Jan 30)}822dan 7//130'9 May/1¥5 Sep 
*90'4 B14) "90% 14! "0% Do preft.......... | $24 Jan 14) 93 Jan 15|| 91 May) 99% Jan 
Ringe © lf ly Beatie ” Vermont & Mass....1(4) 3170 Jan3vl170 Jan 30//170 Sep|173 Apr 
v4 94 93% 4 vs 93% YS% Go 93 94 |West End St. * 9 9yJdan is) 95 Jan25)| 92 Vee 101 Jap 
108% 108%} 109 luy [tlus 109 109 lov |/*1l08 108% Do NaS 5A J107 Jan d]109 Jan 7/107 Sep /116% apr 
sabhan sence Cette uae sateen denne Last Sale\27% Oct og) Wissenain WL, ccccMicaken) cmighibtaunes .caunid || 2 2544 May} 2.4 Vet 

Last Sale60 Oet’O Do pref... asdnl saccouslqauate .cocertivenses .. -consetlbesese sens esse scce 
LastSalel4? Jan’07|Wore Nash & Rocli..100 Jan 16) 1150 Feb|1504 Keb 
Miscellaneous | 
y 2 23 24 24%) 24 24%/Amer Agricul Chem.100 714) 22% Feb 4) 26 Jan *|/ 21 J’l tr 

TP ¥3 94 v4 95 *93 9u 100 ls5} vl JanlyY) 95 bev 7}| 90 Deciluz Jap 
l: 12% 12% 12 1249) i2' 12% 50} 9,247) 11 Jan 5| 145, Jan 8) 104 Dec} 29 Mar 
30% 304 31 30 304] 304 Sus) 50) 3,513] 28'adan d| 33 Jan 8|| 26 Aug] 46 Apr 
130 13 150% 130%) 130% 152) 133 =135 4|AmerSugar Retin....100} 1, 129% Jan 3v/136_dan 7//128  May/1567% Jan 
130 lsu 130 130%) 150 13v 130 1su Do_ pref... 100] 3j130 Jan B13 1% Janir}130 Dee|l4l Jap 
fla | 128 129 Lux 128s) i 12819 Amer Telep & 100) 2,548 127 Janii}i34yJan 2/128 J’ly|144% Jan 
%z Bl% SLY) *32 32% 324|/Amer Woolen 100} "14u Bulg Feb 4) 36%Jan 7|| 28 Nov| 47% Jan 
Gu% 100 100 luvv 100 100% Luu 100 % bo pref 100 — ySgdan51);02%Jan 8//100% Dec/110% Kep 
és] senses acanes oanen Last Saleé Jan’U7| Boston Lan <n Jan 1h i 4 vanli 3% Jan 4) J’ne 
‘110 ani Be “i714 Lastsacle 110'9 Jan *07|Cumberl Teley d 100 3 “l¢110 Jan 16/115 Jan1v)115  J’bty|118% Mar 
“20% “20% ......| 2243 234 224|)Dominion Iron & St..... 75, lstgJan Sl) 244 Jan vi) 21% Nov) 34 Ape 
9 "34 9 “Hl 3 |East Boston Land........ i] Sy Jan 2. | “yy Jan 3|| 5% Jan] 10 Aug 
227 227 227 225 226 |Edison Klee [lium. 197\225 Feb 3/25 Jan ; 225 Dec; 250 Jan 
159191594] 158% 159 | 160 160 feonerat Electric. 3i4/l56 Jan 15/162 Jan2.|/\Lo7 Dec/184_ Oct 
j 65% 65% 65% 65 Mass *chusettsGascos100 2,642) 6i% Jan 2] BH yYJanie|| 44 May!) 64% J'ne 
si | $5 35 | 84% i be eae 100,793] 844 Jan 23) 8¢ Jan 15|| 84% Dec} 90” Sep 
2u2 | 202 2uz |*2u1 208 |Mergenthaler Lino..100) i J 203 Jan 25)/190 Mai/210 Dee 
5 4 444 4's 44) Mexican ‘Telephone... 10 4% Jan + 3 Jap 5% sep 
57 *56 epee IN E Cotton Yarn .... 100) 57 Jan < 27 Mar| 60 Nov 
pee e S74 874) 9 874%) Do _ pref...... 100) zejao7 Jan su A Ey 4 Mar| 404 Now 
123 23 123%] 12 lza_|N E Telephone... 100 197j/L20 Jan2-/126 Jam 7//l26 Dec}l4l5 Apr 
3 Lastsalely Nov’06| PlantCom t’ststk com10v ra "te Nov] lijgJan 

LastSacels. sep ’'vs Do pref ‘n eseliccence cose 
169 109% ids 160 169 17u 170 171 |PuiimanCo... 168% Feb 6 182° Jan 7|/1s0 Dee 2654 Nov 
10% 10% il 104. ll ll |Reece Button lu\, Jan | il Janlt 9eJan/ ll Des 
*108% lluy 1d llvuy 110% 1103) lll 111 4/Swilt & Co........... “ 109% Jan ol 113 Jan if /LOL% J’ne/l20 Sep 
21 22 2 *21 42 LastSaie\2?/‘ Jan’v7\Torrington Class A.. 25} .....-. } Sl Jan 23) voyJan1l.|| 22% Dee] 23. Keo 

*26 272 “38 27 “26 = 2 LastSale27% Dec’ v6} DY nite EE seeand D emaiiee. .cquitioal Tes ‘ 

* 4 § s 2 3% “3% ~. |Union Cop L’a & Mg. 25 150| 3.4 Jan. ol} J a 
106 ‘2 106s 106 1064) 106 106% 108410844 1064 107 106% 106%, {United Fruit.........100 isd) 3 Jan islion 2 Jan 7 . 
"624 63% 3 3.3 63 65 *63 o4 “63 64 63 63 |UnShoe Mach Corp. 25 4ii/ 6) vanv4l 69 Jan w/\z5u% Dec 6s F 
28% asi *28 YB) whip USS! *28) Bes! ZB% = 2H _ = eee? 136) 28 Jan 7) 29 Jan 4// 284g vec] 324J'ly 
43% 43% 441g 44%) 44% 45%) 44% 454) 45% 454% 7 5,683) 42%, Jan3l) p0%Jdan 7/| 32% J'ly| 50% 0e8 
1054 1054) 105% 1U5%| 104% 1Ud 10445 105%] 106% 105% 877jlu4 Jan3v/107% Jan 7/| Yd J’nelll3's Fed 

PEAR FA Mag Ne? LastsSale-5u Dee’vé admis ecéeusisecccs cece a an a aa 
S s - a Jan 7 9 Jan ix 8 Nov} 17%Jan 
Last Salel79 Jan’07 Jan20| 32 Jani7|| 79 Nov) 98%Jan 
Last Sale|7 78.5 Jan'07 784 5am ls} 7$4,Jan ls}; 73% Oct bed 
LastSal “25 Nov’ué enka WE ctendh cnet. S000 peines -----.|| 75 Nov) 98 Jan 
Mining 
5 5 5% *5y 6 %|Adventure Con....... 25] 1,270) 4%Janl4) 6%gJan 2 4%Dec} 84 Oct 
70 : 68 68 OD PIIIN <n cccescccncss 25] 350) 554Jan 2) 744Jan 14)! 3l4J’ly| 65% Deo 
1109 211% 1iO%1L1ll%; 111 #113 1l2 113%) 112% 113%,|Amaligamated Copper100/26, (65/1104 Jam3uiizl Jan 5]} Y2eJ'ly|/lls Ved 
43 = «(bV 47 4¥ 4 4y 49%/Am Zinc Lead & Sm. 2d] 6 43'gJan 4) 53 Jan2z|| 8%» Augiii45 Deo 
oannen ommend aes. oo es Pee 1 71 |Apacon 68 Feb 1) 71 Feb s|| 57\2May| 74 Feb 

18% 14 13% 14 135% 143%) i3% 14% 13% 134) 138 13%/Arcadian lu Jan ¥ 15%Jan i6 2'eJ'ly| i5% Nov 

"1% Ls ae, Bee SEG Bee SER Be cacenn ccnnnslll Jan’v7|Arnoid ... ligJan3u) 2 Jun 7 ‘eJ ue} 2% 
16% 16%| 16% 17 *164% 17 16% 17%) 17 li 16% 17 |Atiantic ... sf 14 Janii) 19 yJan24/| 10% May] 28% Jan 
81 Sl) 31 Sl! 80 Bi 3U5% Slt Bl% 2 Bl 31% Bingham Con Ming 8 5u 2,766] 30 Japsu) 37 Janil4|| 26 J’) 40%, Feb 

a 75 76 °%5 Tq “TF |*-7u "7d | 4°70 75 | *.70 ‘76 |Bonanza (Dev Co)... 10) 200) 70 Jam 7/-80 Jan17||*45) May) ‘YU Oct 

30% 30%) O% SUL) BUR SUA) SOQ BUS!) BU 30%) 304 311s) BostonVonC&G(rets) £1) 2,850) 29% Jan3l| 33yJan 5/) 20% Mar) 35% Oct 
35% 36 S4¥% S54) 35% B54) 354 387? 37% 358%! 37% 3384| Butte Coalition > 7|} 25 Y 
182 182 lsz 184 lb3 184 ls@ Ilva 192 1va 191 198 |Casamet & Ariz.. 

945 945 045 YoU 945 950 947 950 v4y y50 950 952 |Calumet & Hecla.. 

42 44 434% 444) 45% 434) 43% 44 44 45 439 44%|Centenniai ....... 

49 6°50 60 “Su 50 SL bu “SL 561 +51 *5U +52 \Cons Mercur Gol é , 5 
¥B4 94 Y3% Y44) 9S YS 94% 954) G4 VS) 93% pas Range Con Colo 135094) 844 Jan 2/105 Jap 14|| 66% J'ly| 86%Jan 

19° 19 | 19% Lvs) 19% 194) 19% 194) vy 19m} 5. 20 si Jan 30) 20'g Jan 43|| 14 Mar} 214 Nov 

50 Df ccccse ccccee] cocce sccece [Dominion Goal. 60 Feb 5) 64 Janin|| 612O0ct) 54 Feb 
nue. euncesl eeqecs.ces Lastsat é 0 10v% Keb 11/114 Jan i2ijlls Novji22 Mar 
2% “2% 3 Im River........ 2y Jan 3) 4%gJan ly l4J'ly| 3% Dec 
a7 29 27% 284 oi" 29 |Prankiin.............. 23% van3y 29 Feb 6/| 14% May} 204 Sep 
tt a ifs la4l514y | 146% 161 |Granby Consolidated. 100 6,735 use Aan ivj15i_ Fev 5||L41 Decii40 Deo 
Ble Bly SL4) 31% 31%/G@reene Consolidated. omer i| 334%Jan 7j| 1942J’ly| 33% Deo 
“5% she et. gins go Guanajuato Consol... 5) 54Janlil} 4%Jan| 7'sJan 
30% Sits) BOX B14! BU% 381 %jlsie KRoyale(Copper). 25) 6, 107 30 ‘gJan i4}| 1O4aS'ly| 294 Jan 
Sa BY Ss Sy 38 3|Mass Consoil.......... 5 735 9% Jan 10]) GOyJ'ly| 12'sJan 
“hig ls] lig Ty ly 144|Maytlower 1,125 1% Jan 24)| "40 J’ne) ‘9 Jan 
14% 144) 14% 15 14% 14%/Mexico Conus M #5...10 3430 15% Jan 24)} 13 Nov 14% Deo 
21% 23 22% 22%/ 22 224/Michigan & 44 Jan 15}/ 10% J’ne| 22% Deo 
Vly 94 Y2% 94 92% 9u%|Mohawk . a 2% 2 96 «Jan 14|| 54% Mar] 55 Lee 
“14% 32 “1% =1%,) 1% 1%|Montana Coal oke 25 144Jan18} zvigdan 9/| 1% Dec| 72 Fed 
17 17's} 17% 174] 17% 17%|Nevada Consolidated 5) 1,5 1 b 5 20, Jan16|| 11 Jan| 23% Oct 
LL141124) 111%115%! 1134 1154)North Butte.......... 15) 1: 109 ‘a Jae 3u}12u Jan 5)|| 74°57 Mar/11/%2 Oct 
2 . i 2 Dl auseun cummed Old Colony... ¢ Jan si 2yJan 4/70 J’ly 2's Deo 
55 58342) 67 684; 57 58 4/Ola Dominion 5 | 52 Feb 2) 59 Jan 14 J’ 66% Oe 
167 167 166 166%/| 166 166 Osceola ............... Hi} 507/157 can tees Feb I} 93 M@j1o1 Dee 
S$1& Sls) B2y 54 33. 339|Parrott(Silv & Copp) 10 2,505) 25% Ja 35¢ Jan 44\| 22% Jly| 48 Jan 
*2y% 2% Bly. 4 2 2|Phenix Consol....%. 25) 386 1d 5 +4 Jun vr|| 60 May * Deo 
145 145 *| 145 146%) 141 '' ~~ eereenen 25/84,796/114 Jan 9/148 Feb & Jly|ll4 Jaa 
11l& 12 lly 11% 37% Bud'ly 4g Deo 
by 54 64 54 875 l'isJ'ly %3 Nov 
224 23 zo% 23 5% Jan| 18% Nov 
152 169 155 «155 90 J’me/i22 | 
Sete Gmina h. ast Sale 9 Apr 
47% 47'o| *47 4 40 ay} 62 Jan 
375 334) 35% 37% 7% J’ne| 20% Deo 
7.1 8672 70% , 71%, 574 May|-78 Fed 
sales ania Lasi Sate D ES ie Jan{ill Fee 
11% 215) “11% i114] 11% 12 |Umit StatesCoal@Oii 25| “830 10 Jan 3) 13\ Jan 2a|| 9% Sep} 14% Mar 
j 3 3 35 U 3 Smeit Ref. Min. 62 Jans3v| 70 Jan 2 = Mar; 66 Jan 
46 45% Feb 6| 49 Jan 7 Man| 477%, Sep 
63 Jan 2) 79 ~ H b2yane 69%, Jan 
zu den 8 8_ Jani 5% Nov) 8% Mat 
11% Jan 3) 14 Jgn2sj| 4 J’ly| 13% 
189% Jan 10\1$2 Jan 23181 Jan |i90 
Wyandot......00.0.... 2yJan 7} 34 Jan22\)-70 J'ly 2% Deo 


















































*ts called in 107. 


ie “prices; no sales made on this day. } Newstock. ¢ Ass’tpaid. ¢Ex-rights. a Ex-div. & rights 
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= >) 
oe | s= Prvee Week's Ss Kav = ss Prvee Weer’s Ts ene 
BOSTON #POCK EXCH’GH/EE| Jriday | Range or [ES car || BONTON STOCK EXOM'OE/ST) pray | Kaur jc) youre 
WEEK MXNDING FEB 8 E<| “FeS | Last bale * 1906 WESK BNDINe Fes 3 88) {Feom | hast nai —t 1996 
Bia Ask —_ AyiiLow Haigh | Bta aenilew HAiath| seiihLow ign 
Am Eell Tel: e 48....1908/ J-y] .... . 98%) 98 9 SH wT yl Ilimois Steel deben 5a. ...1910 J-J) BIL 1H0 WOO Oct “or ‘s vo Olay 
Am Telep & coll tr 48.1929) J-J|) 86% Sale | 86% 86%) 39 Non-conrvert debon 5s...1913/A-0 10035! lv’ Jan 100 11's 
Am Writ Paper IstsiSs¢ 1919 J.J) ...... ps 187 ‘e Nov’?s Ia Patls Sioux Clst 7s..1917|A-O} _. 122% Nov’o@]... lv 2a ti 2 
Atch & Nebraska lst 76..19U8jM-3) ..... ...... 04 Mar'06 Kan C Clin & Spr 1st 5s... 192%,4-0} #8 Jan '07)..../] #74, lov 
Ateh Tor & 8 Fegen « 48..1995/ 4.0 995, 1WOO\! 99% Feb*07}. KanC Ft S & Guif 1st 7s.. 1908! J-D! 02% Nov'06).... luv y Lou 
A@jnsimeatg 4s. .J’ ily 1MVH Nov) YOY 92 | 92 * Janu? Kan C Ft Scott &@ M eae lis 1188) 12s lg 
Bostwn Elect Liy'ht ist 6s. oe ff eee ea KanCM & B gen +, S dadeeiih 1934im-s) _. 94 Dec 04) --.1] M4 Dlg 
i 5s N-S 110 ~Fev’v4 Assented income 5s..... 19341M. S $2 a Y 4 
J-D 104% Apr’00 Kaa C&M Ss Br isi 531929 A-O} 101 Jan O7 : l04% 
J-J 101 Sep’06 KanCStJo& C B Ist 78..1907/ 3-J 100% Sep ‘Us| 4 10z'g 
4) J-J 114 Mar’ 0 Maine Cent cons ion pie -1912/a-0 I8% Nov’Vv6 13% 115 
T\/F-A y COG BAB ED. ccc ceccascee 1913 os - 101% Sep "0 aye 
J-J Marq Hough & Ont Ist 68.1925) A-O | le Oe aes 
J-J Mexican Central cons 4s..1911/J-J 85% Jan 'v7 % nddy 
@imking tund 4s J-J lst-conms ine 3s. Jan 1939\J'ly 26% Not V6). lw YO 
Butte & oswn lst 6s....1917/A-0} ud cons ine 3s Jan nS 17% Aug’O5)}.... os 
Ostet t ada Mo R 1st 78.191 6j/M-N| Mich Teleplst 1917\J- nae oo 
iiia mile aciiminetipitatigiti. ttt 1909} J-D} Minne Gen Elec con ¥ Bs 1929) u-J 102% Ang’04|... ||...... ....-- 
ome , ae Ist 4 4s..May1920/ Q-F} New Eng Cot Yarn 5s....1929) F-A v9, 100 2), 97 100% 
CB & & Lowa Div 1st 58.1010) A-0}) J New Eng Teleph 6s.... A-O v4, Jan ’O7)....//100 10L% 
iowa Div lst 48 ......... 191%) Aa-O 100% luv» ljive 101 OB nccccunctcacnnesenhesons SE inaunb.e< Y9 %& Jan '07/....)|100% 101% 
Debenture 5s............ 1913/M-N y - 102% 104 DE: ncdendatonpanasecasnewnd 5iA-O} ...... 1004g Jan °O7}....))104 107 
Denver Exten 4s........192U/F-a 93, { 3} 99 100%])] New England coms g 58... 1945 Wel scenes i mate 
Webraska men 4s ot DE cp cteredaeed 102% J’ne'U6)_.. |}102% 105s Bboaton ‘erm lst 43s..... 1939/A-O} ...... 
dé 5 W st 4s....... IZIIM-S} ...... ..-...] 98% Dec ’Uul..../) Y7% YY5g]/Old Colony gold 4s ........1924/F-A} ...... 
iiimois Div 3) Becccceens 7 }hay B=G} ccocce 91%} Ylia Y14| .]| YOY 944 ]/Oreg Ry & Nav con g4s..1946/)J-D} ...... : 
Jomt bonds See Gt Northern Oreg Sh Line 1st g 68..... 19022/F-A] ........ -|]T121 4, 1121 3g 
Chic Jo Ky & Stk Yas 5s .101! 5) d-J 101 102 |102% 102% 1)|}L03 % 107 Repnb Valley lets f6s...1919/J-J) 103 Jan '07)....)/103 103 
Coll trust refunding g 481940) A-O v5 ----| 95 Feb’07/....]] § 994, |] Rutland 1st con gem 448.1941) J-J} 2.2... 2. 107% Now'0S| ..|/...... ..... ° 
Ch Mii d& 50 P Dub ib 6s.. liu) Jd -J 12: Apr’06).... 122 124% Rutland-Capadian 1st 481949) J-J| ...... BT. coclhvccccs sappec 
Ch M & St P Wis V ‘av tsly2 v| iJ-J Feb'05 .... | Savannah Klee lstcons 53.1952/ J-J} ...... 981g May’06)....|) 9S 98% 
Chic & No Mich Ist cu 5s8.1051/M-N Seattle Elee lst g 5s......1930)F-A] . 2... 104 Oct’ .||103 49 L098 
Chic & W Mich gen Sa. mets J-D terre Haute Klec 3 WO... DEE cocnse 102 Deoc’Os5}....||...... ...--. 
Concord & Mont cons 4s... 1/20] J-D lull 101 \4]| Torrington a BBs ccace 1918)M-S/ ...... 99 5 Nov’06/_...||) 99% 100 
Conn & Pass K Ist g 48...1943/A-O] ...... 2... [112% Jan 03}....}]...... 2... Umon Pac R Rélgreas. 1947 | Gere 1005, Feb'07|_...|/102 ys 104% 
Current River lst 5s......1927|A-O lat Len cony 48.......... 1911|M-N} ...... 104% Apr'dé) ... 1190 155 
Det Gr Hap & W 1st 48...1946/A-0 United Fruit conv gen 58.1911|M-§ 1064110 107% 07 SILOS «Ll 
Dominion Coal lst s f 58..1940/M-N U 8 Steel Corp 10-60 yr 68.1963/M-N/ ...... ‘9 Jan’O7)..../96 100%, 
Fitohburg 5s .............. 1 9U0s|M-N see AED WEL. <dvassce cacces West End Street Ry 48....1915|F-A 994 100%, 1004 Jan '07)... .|/100%% 102% 
= eeacece 721915 MS -| 103% Apr’vd Gold 448 1914/M-S| . 102 Jan‘v7| .../}102% 103% 
one 927 M-8 -|LUVY, Oct U6)... Gold debenture 4s... M-N 995 100% 102% Jan U0}. .}/102% 102% 
geen EIk& eC A-O .|1384% Nov’v6).... Gold 48 F-Al 90% 1004/1004 Jan’). _./|1004% LU2% 
Unstamped ist 6s....... 93 3|A-O 140) Apr’05 e Western Teleph & Tel 58.1932) J-J| 96 96 17%) 5) 99 103% 
Gt Nor CB & @ veal ur 4s 192 “1 J-J V4, Y¥4%| 25] 96's 1015,]] Wisconsin Cent lst gen 481049|J-J 94 4» Sep '06)..../].....2 ...c00 
Registered 4s............ 1921) Q-J 94% G44) 2) 96% 10146]] Wisconsin Valley lst 78..1909| J-J 08% Aug’U5)....||....0- ..-.00 












































Nore—Buyer pays accrued interest in addition to the purchase price for ali Boston Bonds. 


~ No price Friday; latest bid and asked. { Fiat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 























































































































































































































Share Vricee—Not Per Centum Prices ACTIVE STOCKS Sales tiange for Year Range ter Previous 
of the 1906 Year (1906) 
saturday | dionuay luesday |Wednesuay| Thursday | Friday | (For Bonds and Inactive | Week 
Bed 2 Feb é4 Fev & Feb 6 debi Feb 8 Stocks see below) Shares| Lowest Highest Lowest Highest 
| Baltuumere 
enone Gnpensl sapnencqnees cone ecce co: ccc] ccccce coccce] coccce occcee (Consolidated Gas.......100) ....../ 88 J’ne 7] 93 J’ne20i| 88 May) 90 Age 
“94% “94% 94% 954) “04'a 95's) V4 96 4g 95 9 95 |Northern Central...... 50) 611) 87 J’ly 3/11i%Decil|| 90 May/110% Sep 
"204% 21 21 21 21 21 21 2h 21% 2148 21% /Seaboard (new)... 100 658) 22 Dec24) 32 Jan17|| 2l4 Jan] 34 
cece cecece] cocccs coe cos] ccccce concee| ccccce veces] cove ay, poe o eeeees Do list pref.. OU) ....-.| 85 Sep 2) 91% Mar3uj| 53) Mai! viy Now 
*48y ““ \| "48% 45 “43% 46 "43% ...... 43'— a4 4 Do 2a pref........100 264; 48 Dee22 S ‘9Jan 5|| 47% Jan| 64 Dees 
12% 12%) *13%....../ *13%...... 12% 12%) *12% 13 124g 1249/United Ry & Electric.. 50 270; 13 ~Deo27 Jan i5|| 12m%Apr|) 1s Mar 
si | Philadelphia 
605 50%) 605, 50%!) *50% 51 *50% 51 oo 50%) 60% 50%|American Railways.... 50 131) 50% Sep 10) 54 Jan 27 
43% 44's) 45% 44 43% 444% 44% 45 45% 45%! 45% 46%4!Cambria Steel .......... 50] 7,451) 30% Jam 5) 39% Nov0}| 24% May 
104 LVS, lu® lok& 1% 1u%| 10% 10%| 10% 104 10% 10%3|Kiectric Co of America 10) 11 May Y| 12% Nov20|| 10yJan 
“64, 7%) "6% Te) “6% 7 *6% = =7'g/*...... 4} *6 7 \Gen Asphalt tr ctis ....100) ...... 6 ov23| 14 Jan 81g Dec 
*84 36 “34 36 36 36 *34 36 *34 "35 36 Do pref tr ctfa .. ~oee 1) 31 bec 7) 48 Jani 36 Nev 
"14 15 "14 15 “144 16 15 16 *14a 16%) *144 15 Lake Superior Corp Corp 5) 144g Nov26| 23%, Jan 15)| 14% May 
98% vv Ys'9 YB) YBY BS4y) GS YSH!) VS Bd%| Oss VSeiLemghC & Meveein, 50 565|)1U00 Deo2l i Jap 19)|L0U49J'ly 
70% 70%) 70 70's} 69, 70%) 70% 71 70 71) Ths 72 Lehigh Valley..... «see. 50} 4,091 May 2 J’ne $i) 62Jan 
2 2 2 Bf cccqne sconce 1% 2 1% 1% <1 2 |Marsden Co....... 1 8Y5| 1746 Oct aS ae Jan 10) r 2% Deo 
64% 65%) 64% 65's) G64u 65 64% 65%) 654% 65%) 651%,;6 66's|/Pennsyivania RR : 41731116 Jan 22//65'!2,4 May 
45 40 44% 44% 45 45 45 45 45 45% 46 46%/Philadelp’aCo(Pitisb). 50) 1,566) 47 Aprzvia54~ Marzt 40% Jan 
Ty Ti 7% 7416) 7186 Tig 7% 7% 7516 75,6 715:¢ 84,¢|/Philadelphia Electrict. 26) 2,785! 6% Dec 7) ¥%y_ Oct 17/| 8 J’ne 
20% 20%) 20% w%) 20% 20%) 2ly 21%) Zl 21s Livy 21%/Phila oe Transite.. 50 4,037)c19%4 Dec3i whet 117% Jan 
594 6U7 19) 501546 GO716) 55, 6018); 6GO'g Gly) 60%, 4 623, 61% 62'9/ Reading ............ 5u)49,094|) 564 May 3 Jan 23|| 38% Jan 
44% 44%) “444 454) 45 45 | *44% 4539) 44% 454 a y 45 Do Sm pref. 5 Apr 16 Ait Jan 23), 45 May 
"4544 4%) *45 46 | "444% 45 | *45 46 ‘s| “45 44 4a] 45 Do 2d pref... %q May 2| SL n23)| 42 Jap 
"57%. 58 57% 67%) B7% S74) 57'— ST) ST's 574) “57% 58%|Union Tracton ... Dec Ls} 65 an 563% Mar 
Oly Ye 2 92%; 92 YV235| Ys Y2Z%! Y2y G4 94 94%)|United Gas Lmpt... Mayl6)i01 Feb15)| 9O J’ne| 
27 284] 427 29 | *27 2% | *27 2¥ | °37 29 427 2¥ |Welsbach Co ......... bec2i| 32 Mar 1|| 20 Feb 
PHILADELPHIA Bia | Ask \| PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE 
inactive Stecks Bonds Ph & Read 2d 5s ’33.A-0 Chas City Ry 1st 5s°283-J 
Allegheny Val pref....50) ......}......|] Al Val E ext 78 1910 A-O} 109 /|110 Con M 78 1931. J-D Chas Ky G & E158’99 M-S 
American Cewent..... 10) | a Alt &LVEleo 4 8'33.F-A] ...... Ou Con M 68¢1911....J-D Charl C & A ext 58.09 J-J 
Amer Gas of NJ.....100) ...-.. ae || Amys conv 58 iil, J-D) 100%)101% Ex Imp M 48 ¢’47.A-O | | See 1910 A-O 
Beli Telephone. Gi 4s}..... || Atl City 1st 5s g’19.M-N] ......]...... Termunal be g 1961. Q-¥ City & Sub 1st 5s8..’22 J-D 
Cambria ae  asiitaieeal 5 GR lecccee Balls Ter 1st 58 F195 26.J-D ey (eee PW & B col tr 48°21.J3-J City & Sab( Was) 1st 5s’43) 
Central Cual & Coke.100) ....-.. | Berg& EBrw lst ts'21J-J| 103 |10449|| Portland Ry lst 58 130. “speiel seese Coal de 1 Ry ist O8'20F-A 
Consol Trac of NJ...100| 74 44}.....- Bethle Steel 6s 1998.Q-F} 118 L..... Roch Ry& Leon 5s’54J3-J| 99% 100 Col &Grnv 1st 6s.1916J-J 
Diamond State Steel..10) ....-. | Iye|| Choe & Me lstis 1v4yJ-J) 1104) 1il4|| U Trac ind gen 639'19.J3-J| ------ B84, — Gas 6s...1910 J D 
Proterrest ...........- 10 %| || Ch Ok & G gen 58'19 JJ} 104%/105 4 Un Rys Trctts 4s'40J&@J| 84 | 85 |] 58....0022 22... 1939 J-D 
Easton Con EKiectric » ai Pebeate '|Col St Ry lst con 58 1¥32) . ....).-....|| Umied Bys Inv 1st coll tr 2 Gas ‘Ala ist con 58453 -J 
Elec Storage Batt... 09 hate Son Tracot N J let 58.’33} ....../...... 6f5s 1926..........M- 87 87%s|| Ga Car & N lst 5s g°z9J-J 
Preterred ........... SE csdiainees ----- || R.& A lst M 63 1920 M-N] ...... 112 U ‘Trac Pit gon 58°97 J-J| LLU |-:-00- Goons P lst 68...’22 JJ 
Ft Wayne &W V.....100) .. "777" || Blee & Peo Tr stk tr ctfs| “96° | 96 || Welsbach sf581930.J-D| 73%/ 74 ‘& Fila lst 58 19453-J 
sermautown Pass.....50) .....-|.----- || hq Ll Gas-L 1st.g 58 ly2s| 106 [107 Wlks-B G&E con5s’55J5-JS G-B-5S Brew 3-48 1951M-8 
Indianapolis St....... 100} .. 11639|| H & B Top con 5825 A-O} ...... cceese BALTIMORE 2d income 5s 1951 M-N 
Indiana Union Tr....100 | Indianapolis Ry 48.1933) ...... 84% Inactive Stocks Knoxv Trac lat 58’28A-O 
nsurance Co of N A..10 Interstate 46 1943 ..F-A) -..... 664 Ala Cons Coald& Iron.100| ------]...... LakeR E} 1st ga58’42M-8) 
nter Sm Pow & Cheni.50 Lehigh Nav 4498 '14.Q-J| ......]..... etcetera 100 93 || MetSt( Wash) lst5a’26F A 
Keystone Telephone ..5U) RRs 48 g¢..... 1914.Q-F| ......].-... Atianta & Ghasiotte..100 sek od = * bad — uck lst 58. 
KeystoneWaich Gass-i rt Lav C ist beg 33.44) Lit" [11a || Atiam Coast Line RR.100) 170 |. -.1 tN OF i i be'38 MN 
stone WatchCase. iovu C lst 58 g ’33.. ‘ 276 ‘ pin st 6s’ - 
Lit Brothers.....--.... 10 Leh V ext 4s 1st 1948.3-D] 06%108 || Atlan Coast. (Comm)100) “1 1820 1941 M-8 
Littie Schuylkill. .....- 2d 7s 1910.......... -8| 109_|......1| Cons Cot Siok Gate. ex Peete 13 Norfolk St let 58 '44..J-J 
Minehill & ‘Schuyl if7-80 Consol 68 1923.....J-D] 121%)......|] ~ preferred ............50| 32° 534 North Cent 4198 1925 4-0 
N Haven Iron & Steel.5 Annuity 68.........J-D) 149 {15 || georgia pote Fia. -ivo 30 |.° | || Series A 58 1926....3-J 
Northern Central. ...2.50) Gen cons 48 2U03.M-N} 97 | 97% f ei 96 i160 Series B 58 1926....JJ 
North Pennsylvania. .5V) Leh V ‘Tran con 48’85J-D| ..-.-. 65 82 | 6 || Pitt Un Trac 58 1997.J-J 
Pennsy!vania Salt..... 50) New Con Gas 53 1948 J-D} 105 [108 64] 7 1,|| Poto Val let ds 1941..J 3 
Pennsylvania Steel. 3100 Newark Pass con 5s 1930) 109 [112 . Sav Fla & West 58'34 A 
BUGHEROE .ccccccceck 00) NY Ph& Nolsatés’39J-J) ......|.....- Bonds . Seaboard A L 46 1960 A-O 
Phila Co (Pitts) eT Income 4s 1939...M-N Anacostia & Pot 5s....... 1024/103%)| Seab & Roan 58 1926:J-J 
Phil Germah & storria.50 | NoOhioTrac con5s’19.J-J Atl & Ch lst 7...1907 F-J) 10U |._.... uth Bound lst 5s..A-O 
Phila Traction......... Penn gen 6s r1910.. Var Atlan C L RR461952M-8}) Y8 | 98%/| UE) laeP let4 
Railways General..... 1 Consol 5s r 1919... Var} ...... 114 Atl Coast L(Ct)ctfsisJ-D) 106 |.___.. Un Ry & £1 1st4s'49 M-3) 
Susqueh Iron & Steel..5 Penn & Md Steel con 68.} ......| ..-.. = of indebt 48....J-J| 87's 884%/|, Income 4s 1949.....J-D 
Tidewater Steel. ...||Pa & NY Can 5s 39. A. 0 11639/118% 6-20 yr 4s 1925.,.,..J-J{ 88 | 89 Ve Mid 1st 68 1906..M-3 
Preferred Con 48 1939....... 02 |lv4 || Balt Pass 1st5e’l1 M-N| 103%}1014,) 6s 1911...M-8 
Tonopah Mini | Penn Steel lst 58’17 Te x cheniiacaand Balt Fundg 58.1916M-N| 110 }112 3a series Ga 1916..M-S) 
nion &r of In | People’s Tr tr certs 4s 43) v5 iy 1004 Exchange 3494 1930J3-J| 102 |104% Ath ser 3-4-68 1921.M-3) 
mited NJ RK &C..100 P Co Lsté& col tr 53’ 49 M-S} 108 |103%/| Balt& P latésm1’11 A-O 108 llv 5 os 56 1926.M-8; 
nit Trac Pitts pref..50 Coné& coi tr5s1951M-N} 1014/102%|| Balt Traclst5s..’°29M-.N| 110 |112 Va (State) 3a now '32.J-J 
Warwick Iron & Steel.10 Phil Elec gold trust ctfs.) 999/100 No Balt Div 581942 J-Dr 114 |116 2-38 1991 .JJ 
West Jersey & SeaSh.50 Trust certifs 4s. . --| _ 684s) 69 Convertible 58.’06 M-N West WN C con 6s 1914 JJ 
Westmoreland Coal...-60 P& E gern Mb g’2 Cent’! Ry con5s1932 M- WesVa C&P lat6g’1l JJ} 106 {1 
ilkes Gas & Elec..1 Gen M 4ag 1920. hao PE ea e Ext & Imp 5s. 1932 M- wil & Weld 5e..1 J JS 1144%)116 
* Bid and asked prices, no sales on thisday. {j Ex-rights, | $7.du' pad. ft $16 peed +610 paid “¢820.pea. @ Reeve. G25 paid. 0 $30 paid 
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RAILROAD GROSS EARNINGS. 


the earnings for the period from July 1 to and including such latest ws 
to show the fiscal year totals of those roads whose fiscal year does not begin with July, 
The returns of the street railways are brought together separately on a subsequent page. 


and the 
We ad 
but cove 


“ek or month. 


rs some 


shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
rst two columns of figures give the gross earnings for the latest week or month, 
| a suppler 


last two 
nentary 
other 



































































































































































































































































Latest Gross Earnings. July 1 to Latest Date Latest Gross Earnings. July 1 to Latst Date, 
iDS. Week or “Current Previous| Current Previous ROADS. Week or Current | Previous| Current Previous 
Month, Year. Year. Year Year. Month. Year. Year. Year. Year. 
$ $ $ $ $ - $ 
Ala Great Southern|—See Sout/hern Rail NYC & Hud River|January --.|7,412,494/7,185,768 56,623,036 )54 091 804 
Ala N O & Tex Pac. Lake Shore & M S|January -- : 3, 408, 167 35,401 898423 
NO & N East...|2d wk Jan 59,000 1,722,612) 1,481,396 Lake Erie & West|January -- 45 5] 3,100,934] 3 
Ala & Vicksburg.j2d wk Jan 30,000 23,671 696,214 Chic Ind & Sou_l_|January -- 194:749 1,431,895, 
Vick Sh & Pi2d wk Jan 26,000 856,551 624,465 Michigan Central_|January --{2 2,079 ,742115,935 2708 
Ala Tenn & North. .|November. os'sar 18,024 16,892 Cleve CC & St L.|January -- 1,864,052}15,061,195914,15 
k Atch Top & S Fe.| December 09/39 868,439 Peoria & Eastern|January -- 62 ae 839 A89t 1 "016. 146 
Atlanta Charl_..|November-. | os 689,070 Cincinnati North - January -- B15 538,445 
Atian Hiirm & Atl’c.| December Q Pitts & Lake January aia 7,900,128 
Atiar Coast Line| December a od January -. 7,653 
Baiti & Ohlo__}| December Y Chic & St L_ |Januazy 
Bangor & Aroostook| December ST 53 "807 N y Chic & St Louis} —See New 
Jellefonte Central December 31.153 N Y Ont & Western| December 4,292,447) 4,023 77 
Bridgeton & Saco R| November- 23,922 || N Y Susq & West December 5} 1,497,256) 1, 415 883 
Bull Roch & Pitts..}4th wk Jan ) 323,881 Norfolk Western. | December 3 15,085 ,678]13 ,886 876 
Buffalo & Susq December 780,389 Northern Central__}|December {1,001:940 7:'654] 35.649°754 
Cal Northwestern -.| December 975,771 || Northern Pacific._.J/December [5,768 ,287)5 3 I 36,851/32 966,206 
Canadian Northern.|4th wk Jan | 3,053,100 || Pacific Coast Co_ November.| 601,548 3,475) 2.997,210 
Canadian Pacific...]4th wk Jan 73|35,790,976 || dPenn—East P & E|December |13025617 78°41 3/041|71 947,141 
Central of Georgia. .|4th wk Jan ee 6,801,838 dWest P & E_._.|December Inc. 35)6 Inc. 4,0}71 500 
Centra! of N Jersey _ December |2,229,742/2,118,194/13, 420, 719|12,834,285 || Peorla & Eastern|]—See New | York Soars 
Chattan Southern..j/4th wk Jan 4,725 4,022 aan 814 77,680 || Phila Balt & Wash_|December [1,401,803 8,505,638] 7,683,938 
Chesapeake & Ohlo.|December |2,.051,651|2,047,828| 12 97)11 ans 154 || Philadelphia & Erle]November.| 818, 908]. 4,037 485) 3,939,291 
Vhestertield & Lanc| December 3,935 2,787 8,121 |} Pitts Cin Chie &StL| December }2,556,255|2 15,338 ,025)14,209 ,212 
Chicago & Alton Ry|December /|1,125,009/1,056,7435 6,6 82,518) 6, 230° 203 || Pitts Lake Erie}—See New | York Cen 
Chic Great Western|4th wk Jan} 239,673] 246,908) 5,775,877) 5,287,583 || Ralelgh& Southport| November. 9,071 363 37,087 25,253 
Chic Ind & Louisv_|ith wk Jan 140,782] 139,625 3,526,767 3/550.140 Reading Rallway..|December }3,514,647 21,942 116/20 822,902 
Chic Ind & Southern|—See New | York Cenjtral. Coal & Iron Co__|December [3,968,230 17, 18,102,712 
Chic Milw & St Paul|December /5,113,358/4 ,790,712/31 ,603 ,284/29 ,046 884 Total both cos...|December {7,482,877 39034 ce 38,925,614 
Chic & North West.|December |5,717,035/5 ,090,257|35 ,879 ,940/32,931,635 || Rich Fred & Pot.__.}November.| 160,835 22 716, 645,574 
Chic St Paul M & O.|December |1,314,978)1,115,642) 7,438,338] 6,964,203 || Rio Grande Junc___| November- 80,712 363, 470 308 345 
Chie Term Tr RR_-}4th wk Jan 42,134 48,676) 1,005,192) 1,017,238 || Rio Grande South __|/4th wk Jan 14,566 367,107 343,814 
Cin NO & Texas Pac|—See Soutihern Rajliway. Rock Island System|December |5,159,385 29,957 272127 010,776 
Cincinnat' Northern|—See New | York Cen|tral. L & San Fran|December }4,372,897 24,391,261/21,611 ,406 
Clev Cin Chic & St L] —See New | York Cenjtr: Evans & Ter H_| December 198 ,660 1,208,619] 1,141,141 
Colorado Midland _.|December 208,072) 191,030) 1,308, 480 1,108,975 nol of all lines._}December [9,730,942 8.303, '208155,557.152}49,763,323 
h Col & South Sys.-.}4th wk Jan 28 ag ay —See New | York Ce 
Col Newb & Laur. .|December t dos. ‘ Grand Isl_|November.} 126, O75] 153,981 721,575) 665 ,932 
Copper Range... .- November. St & San Fran|—See Rock| Island Sy|stem. 
Cornwall_........- December St stele Southwest_|4th wk Jan} 308,597) 254,153] 6,225,401] 5,310,388 
Cornwall & Lebanon| November. Seaboard Air Line. _|November_}1,388,093|1,282.559] 6,321,615] 5,998,086 
Denv & Rio Grande/4th wk Jan Slerra Railway --._.| December 35,529 28,412 235,993 490 
Detroit & Mackinac/4th wk Jan Southern Indiana __|December 135,619) 119.372 830,050 725,888 
Det Tol & Iront Sysi3d wk Jan cSouthern Pacific Co| December | 10760428/8 ,929 173/51 ,570,910]53 603,178 
Dul R L & Winnip.| November. Southern Rallway--_|/4th wk Jan/1,518,831/1,569 693/32 ,893 ,666 31,157,799 
od So Shore & Atl_|4th wk Jan| 78,151] 106.516] 1,929°611| 1,829,109 Mobile & Ohlo.__/4th wk Jan} 357,417) 338,195] 6,008,295) 5,339,248 
eS Decem 4,194 ,520/4,238 469/27 {025 ;201 25/859 ,988 CinNO &T -(3d wk Jan} 114,818] 157,603] 4,714,447) 4,469,781 
Evaasvilie & Ter H}—See Rock} Island Sjystem. Ala Great South.|/3d wk Jan 69,028 65,952] 2,226,426 040,845 
Fairchild & N E_..|December 1,42 2,46 8,890 12,992 Ga South & Fla_.| December 199,532] 168,453] 1,093,467 39,016 
Fonda Johnst & Gl_.|December 54,251 51,787 418,911 388 ,936 || Texas Central. _.-- 3d wk Jan 26,790) 21,327 690 ,664 573,119 
Georgia RR...-.-- December 254,190) 234,084} 1,533,291) 1,437,760 || Texas & Pacific___./4th wk Janj| 600,346] 531,607] 9,800, 849 7,766,746 
Georgia Coast & P’t]| November. a <écance” <60ned decals Tidewater & West.|September 6,357 7,605) 221446 21, 
Georgia South & Fla |—See Sout!hern Rall/way. Toledo & Ohio Cent} December 374,833) 355,754] 2,517,515] 2,227,174 
Grand Trunk Sys..|4th wk Jan| 999,917] 954,230)25,890,003|23,646,044 || Toledo Peo & West_|4th wk Jan! 39,115: 40,293, 758,977 801,598 
Gr Trent West..|3d wk Jan] 106 a 97,850} 3, ane ,434| 3,134,362 || Toledo St L & West/4th wk Jan} 111,760) 103,898] 2,471,343) 2,484,175 
Det Gr Hav & Milj3d wk Jan 32/401 26,328 3°017 890,788 FN gy yY- ? .|December 5,322 3,938 29,920 22,4 
Canad: yo tt 3d wk Jan 34,795 33,442] 1, BT? »782| 1,146,574 or Ham & Buffalo} December 67,734 68,456 97,6 368 ,8 
Great Northern....|December /|3,659,178/4,101,019 ae 136 ,425| 26,750,189 Union Pacific Syst_|December }6,419,034/5.575,198/39 ,026,249/35 817,083 
Montana Central.| December 235 ,67 256 82. 438,821| 1,379,297 || Virginia & So West_ ge oy oi 92,834 85,550 588,31 564,280 
Total system ....|/December |3,894,856/4,357,842 30, ,575.246 28,129,486 || Wabash __.._..._- 4th wk Janj 687,780) 675,714)16,248 ,699/14,734,712 
Gulf & Ship Island./4th wk Jan 61,5 58 948 °406,155 1,187,724 || Western Maryland_/4th wk Jan] 141,657) 126,423) 3,112,170] 2,683,187 
Hocking Valley....|December 506,514] 564 087) 3,504,039) 3,421,81 West Jersey & Sea'e| December 305,374! 291,774] 3,058,906] 2,843,306 
Illinois Central _._._|January -_|4,673,431]4,516,438/32 633 ,429/ 29,797,770 || Wheel & Lake Erie_/3d wk Jan 95,752 99,017] 3,444,651) 3,189,611 
Inter & Great North/4th wk Jan} 280,000] 202,000] 5,358,555) 4,245,177 || W’msport & N Br__|November- 11,402 12/890 74,210 80,511 
alnteroceanic (Mex)|3d wk Jan| 139,729] 138,349] 3,852,037] 3,336,352 ||} Wisconsin Central_._J/November_| 609,201] 602,976] 3,211,982) 3,094,342 
Iowa Central... -..- ith wk Jan 97 ,678 78,961) 1,886,731) 1,769,067 ||} Wrightsv & Tenn_-|November-_ 21,154 8,827 99,360 91,525 
Kanawha & Mich__| December 180,262] 181,444] 1,169,257] 1,087,351 || Yazoo & Miss Valley|January -.] 981 '377 901,618) 5,613,504] 4,792,019 
Kansas City South.| December 783,198} 655 1553 4,389,772) 3,613,179 
Lake Erie & West'’n|—See New | York Cenjtral. Current Previous 
Lake Shore & M Sou|—See New | York Cen|tral. Vartous Fiscal Years. Pertod. Year. Year. 
phi December |2,821,530)3 ,008 659/18 ,374,243)17,572, rt 
.| December 38,038 41,152 276 937 262,081 |} Atlanta & Charlotte Air Line_..j|Mch 1 to Nov 30/$3,110,066/$2,933,299 
.| December Inc. 5 Inc. 585 ,|983 Bellefonte Central. -_.......-.. J 1 to Dec 31 57,068 60 ,633 
Louisiana & Arkan_|December 79 864 76,731 587 498 457,060 || Manistee & Northeastern. 1 to Oct 31 365,747 361,824 
Louisville & Nashv_|4th wk Jan/1,296 ,735/1 ,248 ,784/ 27,858 ,136/24 832,228 0 EEE 1 to Dec 31 96,438 92,679 
Macon & birming..| December 15,318 13 ,625, 82,666 84,572 || Mexican Railway 1 to Jan 21 450,700 408, 100 
Manistee & No E___|October Mexican Southern----.- 1 to Jan 21 2 
Manistique aca December New York Central.-.......-.-- Jan 1 to Jan 31 
Maryland & Penn. -.|December ° Lake Shore & Michigan SoutijJan 1 to Jan 31 
@ Mexican © entral December |2,562, 98, Lake Erie & Western Jan 1 to Jan 31 
a Mexican Internat_|3d wk Jan| 150,894) 139,721] 4,356,482) 3,687,123 1 Chicago Indiana & Southern|Jan 1 to Jan 31 
@ Mexican Rallway.|3d wk Jan] 158,200) 148,300] 4,941.000| 3,570,100 Michigan Central_--.-.-.--.-- Jan 1 to Jan 31 
4 Mexican Southern|3d wk Jan 26,136 23,957 635,841 649 848 Cleve Cin Chic & St Louls__._./Jan 1 to Jan 31 
Michigan ¢ en tral —See New | York Cen|tral Peoria & Eastern.......-..-.- J 1 to Jan 31 
Mineral Ran 4th wk Jan 14,619; 23,104 » 146. 952 446,384 Cincinnati Northern _.....-. 1 to Jan 3 
Minneap & St Louis 4th wk Jan} 101,140} $1,54 410) 2,277,276 Pittsburgh & Lake Erie 1 to Jan 31] 1,092,148! 1,115,684 
Minn St .../4th wk Jan| 145,846 2 3. 15,734| 6,979,916 | i ee 1 to Jan 31 194,895 197,856 
Mo Kan ¢ ith wk Jan| 865,001 15 ,629,861/13,029,505 N Y¥ Chicago & St Louis 1 to Jan 3) ate 297 867,475 
Mo Pac & Ir on ut. ith wk Janj1,419,000/1,352 27, 596,232 25,198,038 |} Northern Central._......-..-- 1 to Dec 3 19,645,848 
Central | neh ith wk Jan 49 ,000 58, ‘000 967,322) 1,184,313 || d Penn—FEast of Pitts & Erie. 1 to Dee 133921990 
Total. aaa ith wk Jan 1,468,000 1,410,000) 28 ,563 554/26 ,382,351 d West of Pitts & Erie. 1 to Dee 79,800 
b Mobile Jack & K C} December 139,700) 92,984 743,921 466,475 |} Phila Baltimore & W ashington. Jan 1 to Dec 14,753 949 
Mobile & Ohio —See Soutijhern Rall; way Philadelphia & Erie.__.._..--- Jan 1 to Nov P 7,584,384 
Nash Chatt & St L_| December 975,0 895 -981) 5,688,998) 5,262,955 |! Pitts Cin Chie & St Louls_- Jan 1 to Dee 29 490,584 | 26,748,137 
a Nat RR of Mexicoi3d wk Jan; 28! 266,596) 8, ),884) 7,439,734 Rio Grande Junction BSE: Dee 1 to Nov 734,195 619,381 
Hidalico x N E../3d wk Jan 19,441) . 562.783 eS NS OSE Jan 1 to Jan 1,606,528) 1,282,342 
Nev-Cai-Oregon January | 12,158 167, 430} | West Jersey & Seashore...-...|Jan 1 to Dec 5,229,458] 4,675,558 
Nevada ( : 3,677 39,445! | ’ 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Summaries. low Year rear| Pres’ s Year.) Inc. or Dec | % Monthly Summaries. \our’ns Year| Prev’s Year.| Inc. or Dec.| % 
3s $ s $ $ 
3d swe Nov (44 roads) .. 11,194,251 +697,658| 6.64 || Month Mch 1996 (110 roads) _/159.258,890)143,978 449] +15,280,450/10.61 
4th we Nov (45 roads)-.-.-| 14,843,402 +1,079,.633| 7.84 || Month Aprfl 1906 (111 roads) _/136 685,537] 128,005,775 5 +8,679,762) 6.7 
Ist we (41 roads) _... 9,912,277 +922,935/10.27 || Month May 1906 (124 roads) _/152,183, 742| 138 557,872] +13,625,870| 9.83 
2d wee ec (43 roads)....| 10,164,107 +632 402) 6.63 Month June 1905 (113 roads) _/146,010 »301/130,233, 203!) +15.777,008 12.11 
jd week Dec (41 roads) -.-.-. 9,943 ,086 +611,625) 6.55 || Month July 1906 (117 roads) ~ 168,336, 461/148,013, 565] + 20,3 396)13.73 
4th wee ce (39 roads) .. 1,365,803 +1 .202,97 74) 9.14 || Month Aug 1906 (118 roads) _/179, Let 945/159 835,022 +i 023)12.11 
Ist week Jan (40 roads)...- ° A449) +1,069 879| 13.68 || Month Sept 1906 (122 roads) {184 471/171 520) +12 951) 7.58 
2d wee a bt roads) .... 256,542! +733,985) 8.611} Month Oct 1905 (119 roads) _{/198, 7 3. 2291179 405 .267| +19,327, "962110.77 
3d week Jan (42 roads)_.-.] 9,337,337] § +354.659) 3.95 || Month Nov 1906 (123 roads) - |188, 696 .274|175.727.985| +10. ‘O71, 289] 6.24 
4th we Jan _ C5 roads) 12,457 962 12 040, 202! + 417. 670" 3. Lis Month Dec 1906 (65 roads) _' 83,796, 332! 79,327,117! +4,469,215' 5.64 
za Mexican currency. 0 Includes earnings of Gulf & Chicago Division. ¢ Includes the Hor aston & Texas Central and its subsidiary lines In both 
years 4 Covers lines directly operated. ¢ Includes the Chic ago & Eastern Illinois in both years. f Includes Evansville & Indiana RR. A Inciudes 
earnings of Col. & South., Ft. Worth & Denver City and all affiliated It!nes, excepting Trinity & Brazos Valley RR. &k Includes in both years earnings 
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Latest Gross Earnings nings by Weeks.—In the table whieh 
follows we sum up separately the earnings for the fourth 
week of January. The table covers 35 roads and shows 





3.47% increase in the aggregate over the same week al 
year. | 
re ie oki REA Fak = 
Fourth week ; of January. 1907. 1906. Increase. | De crease. | 
* a = 

Buffalo Rochester & Pittsburgh 208 946 . % | eee 19,658 | 
90,900! 110,800; 19,900 


Canadian Northern.-........-- 
Canadian Pacific. on 1,292,000] 1,357,000} 


65,000 


Central of Georgia _- ae 346,949) (318,849, 28,100 cafe 
Chattanooga Southern---.--.-.-- 4,725 4,022} 703 
Chicago Great Western_-_..-- 246.908) 


39.625} 





Chicago Ind & Louisville 

























Chicago Terminal Transfer - ---- ° | 
Colorado & Southern ----...-- 319, 085 » a 
Denver & Rio Granffe 551,000; 
Detroit & Mackinac _.....-.---. 33,082) -=-- | 
Duluth South Shore & Atlantic- 78,151 28,365 | 
Grand Trunk of Canada------ } | 
Grand Trunk Western - .} 999,917 954,230 45 687 iinctne 
Det Grand Haven & Milw__| | 
Canada Atlantic._......---! ) 
Gulf & Ship Island_- 61,530 58,948 2,582 | 
——— & Great Northern ey 000 202,000 78,000 
Iowa Centr i hatte 7,678 78,961 Ce) ===" 
Louisville « Nashville - ~~ --_-- 1,206, 735) 1,248,784] 47,951 neo e 
Mineral Range_ 14,619! 23,104 ee 8,485 | 
Minneapolis & St Louls__ . 101,140) 81, 546 19,594 a | 
Minneapolis St Paul & ae 145,846 86,665 | 
Missouri! Kansas & " 865,001 170.738, ....-.- | 
Missouri Pacifi 1,419,000} 67 ,000 “ 
Central —- inves thane dig it 49,000} 9,000 | 
Mobile & Ohio_._- nae 357,417) 19,222) ram 
Rio Grande Southern. ___-_- 14,566, | 667 
St Louls Southwestern. -- --- ~~ 308 597 54,444 aa | 
Southern Railway -- ‘ 1,518,838 oe al 50,862 | 
Texas & Pacific___..........- 600 ,346 68,739 ; 
Toledo Peoria & Western_____- 39,115 | 1,178 | 
Toledo St Louls & Western-- 111,760 ay (862) iced | 
Wabash. . e 687,780) 12,066) _- | 
Western Maryland o 141, 657) 126,423 15,234) ee 
721 22 303.5 37 


Total (35 roads) _- _... 12,457,962)|12,040,292 2) 3 
Net increase,(3.47%) - sswnol Io — 417,670 
eee ge | eae Sennen Bie. 










































THE CHRON ICLE — 


Roads. 
Richm'd Freds & Po 


July 1 to Nov 30-._- 
Rio Grande Southern 
| July 1 


to Dec 
St Louis Southw-b_-. 
July 1 to Dee 31 


Southern 
July 1 to Dee 31 
Mobile & Ohio.a 
July 1 to Dee 31 
Cine N O & Tex Pac 
July 1 to Dee 31 
Ala Gt 


Sono. a..Dec 3 


_335 











——Gross Earn'9s——-_ ——-Net Earntngs—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ $ 
t._._.Nov 160,835 137,822 52,886 45 eee 2 
645,574 194,126 213,124 
.b. Dec 53,993 24,085 ,25 ) oa 
wie eet 296,543 138,594 28,074 
--Dec 979 856 828 682 3 31 292,078 
: . 5,341,984 4,594,749 1,885,699 1,354,059 


|} Southern Railway system— 
Railway 


a_Dec 4,8 
- 28,3 


. Dee 913,129 
- 5,102,538 


.a.Dec 66 


- 4,319,431 
55,191 


4,602,596 
26,604,443 

776,311 
4,514,263 
9,981 676,190 
4,032,506 

319,541 


86,017 
16,304 











July 1 to Dee 31-_- - 2,019,120 1,851,092 
a South & Fla_a Dec 199,532 168,453 
July 1 to Dec 31...-.- 1,093, 467 939,016 
Staten Island Ry. b— 
Oct 1 to Dee 31- see 47,234 54,257 
July 1 to Dec 31_._--- 112,440 119,820 
Jan 1 to Dec 31- “l 220,523 215,759 
Staten Island Rap Tran. b— 
Jct 1 to Dec 31... 225,591 F 
July 1 to Dee 31 470,195 402, 100 


Jan 1 to Dec 31 2" 
Tacoma Gas Lt Co.a_.Dec 
Jan 1 to Dee 31 -.-.-.- 


Tol St L & Western 
July 1 to Dee 31. 
a & Southwest - 
: to Dec 31- 

Ww abash e 
= to Dec 31 


wes... * Miss Vall_a..Dec 1,0¢ 
July 1 to Dec 31-....-- 


899,665 745,852 

17,174 12,486 

132,687 105,030 

.Dec 361,523 363,193 
@.... 2,138,117 2,179,295 
b. Dea 74,730 76,485 
wen 495,484 478,730 
"Dec 2,138,645 2,061,847 


PRES 14,140,732 12,688,653 


4,632,127 


11,671 930,523 


3,890,401 


1,421,303 
8,016,681 


1,228,963 
7,104,568 
312,771 
1,629,050 1,48 
154,142 
831,386 
70,913 





389,876 

36,814 

181,756 
1,804 defs 051 
12,902 1,352 
7,086 def3 ,237 
79,286 83,606 
166,151 130,673 
297 623 252,818 
7,198 5,316 
60,990 38,793 
p117,186 p86 357 
p589,426 p526 ,320 
19,828 28,734 
111,842 184,513 
535,414 410,009 
4,436,069 3,941,920 
373,174 292,017 
599,456 273,780 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


p For Dec. 


1906 additional income was $11,660, against $4,741; 


and from 


July 1 to Dec. 31 was $18,684 in 1906, against $10,048 last year 


Interest Charges and Surplus. 













































— ~ - — —Int., Rentals, &c.— —Ral. of Net E'ngs.— 
Net Earnings Monthly to Latest Dates.—The table fol- Current Previous Current Preetous 
lowing shows the gross and net earnings of STEAM railroads senins. i : - ai 
reported this week. A full detailed statement, including all | atianta Birm & Atl_---Dec 21,729 17,042 8,530  def7,581 
roads from which monthly returns can be obtained, is given July 1 to Dee 31-- 144,017 99,337 72,029 42,393 
once a month in these columns, and the latest statement of | Bangor & Aroost’k.---Dec 63,616 59,574 def806 = def4,22 
: A - 4 A 9 July 1 to Dee 31 390,504 304,519 147,366 142,517 
this kind will be found in the issue of Jan. 26 1907. The Catskti Mtn Ry— 
next will appear in the issue of Feb. 23 1907. °{ ‘F"4,;)*: Oct 1 to Dec 31_--- 3,644 6,156 def? 512 
Chicago Gt Western Dec rae 171,614 44,810 
——Gross Earn gs ——Net Earnings—— July 1 to Dee 31_.---- 1,052, 1,027,063 467,048 
mc > , 
Current Previous Current Previous | Copper Range.--.-----Nov 8,438 17,114 
pn a — — oo July 1 to Nov 30___- 42/187 95,051 
Denver & Rio Grande_.Dec 359,971 351,835 r323,008 
Atianta Birm & Atl_a_.Dec 124,261 81,359 30,259 9,461 o 209 Aas * . ’ 
July 1 to Dec 31.----. 760,466 531,819 216,046 141,730 | | ev Py ee me. monwes 2,197,635 2,004,610 ha tat 
Atl & Charl Air Line_a_.Nov 362,983 321,613 121,624 66,104 | re —— . , 
Mch 1 to Nov 30__-_.- 3,110,066 2,933,209 893,801 734,751 | — a ip Soc 31--.--. 3,840,658 3,482,659 3,528,811 
Bangor & Aroost’k.b..Dec — 239,645 184,599 62,810 Bea Oe a ‘ 
July 1 to Dec 31------ 1,533,771 91,153,807 537,870 447,036 Oot, ie pec sin--7-- SE8se | ussa40 mee 
eae Mtn Ry. b— = ss Jan 1to Dec3i_....- 253,622 252, 437 dets3 1440 
Oct 1 to Deo 31-.---- 9,987 9,345 def617 = def1,356 | Nash Chatt & St Louls..Dec 149,492 149,590 63,460 87,437 
Chesa & Ohio_b-....--Dec 2,051,651 2,047,828 735,082 808,488 uly 1 to Dec 31_----. 896,922 897,916 308,586 351,425 
A . °F = 20’ Rk oF 
July 1 to Dec 31-.- -12,583,397 11,864,154 4,729,553 4,725,374 Norfolk & Western. .... Dee 402,873 349,540 A52,! 503 586,282 
Chicago Great West’n.b Dec 794,745 781,180 186,786 216,424 July 1 to Dec 31_._... 2,272,128 2,025 548 3,345,2¢ 3,558,778 
> . 5 072 12% 97°99 579 ORS 
July 1 to Dec 31--..--- 5,072,123 4,627,328 1,572,055 1,494,111 | Reading Haat scod —“- 890,500 867,882 807 cond 904,689 
Chic Ind & Louisville.a.Dec 466,852 476,082 105,604 159,414 July 1 to Dee 31__-.-- 5,343,000 5,207 288 4,52 7 361 5,605 959 
July 1 to Dee 31_-_--- 3,107,967 3,132,899 1,040,504 1,181,195 | pig Grande Southern... Dec 17.733 17.733 . 8,023 
Chicago Term Trans. b_. Dec 142,994 146,373 50,854 51,950 uly 1 to Dee 31 ES ie 108°645 1081413 234, 506 223.216 
July 1 to Dee 31_- 875,888 870,751 $42,600 327,058 Staten Island Ry— 
Colorado Midland_a_-_..Dec 208 ,072 191,030 43,023 62,087 Oct 1 to Dec 31 » 8,149 adef4,790 defl2,100 
July 1 to Dee 31- 1,308,480 1,108,975 362,927 304,497 July 1 to Dee 31 16,297 27,768 xzdef9,210 
Copper Range_a_- ..Nov 64,091 55,198 22,557 25,552 Jan 1 to Dee 31- 32,127 azdefs,876 xdefl7,883 
July 1 to Nov 30 345,370 291,348 146,417 138,138 | Staten Island Rap ‘Tren. 
Denver & Rio Grande_b_.Dec 1,791,009 1,634,352 666,858 | Oct 1 to Dec 31 - 43,725 77,352 £43,434 6,254 
July 1 to Dee 31 -10,872,897 10,169,860 4,242 4,134,960 | July 1 to Dec 31 93,480 133, 049 788,414 26,060 
ieete_ 0 Dec 961.500 1.144.487 Jan 1 to Dec 31 a 1805196 27,012 27145,545 755,982 
“July 1 to Dee 31____..27 25,859,988 8,005,168 7.858.688 Tacoma Gas Lt Co. - Dec 92358 “1475 3.6 40 3,841 
Hudson Riv ElecPowCo_Dec 92,248 75,088  —_ 42,470 Oe ach ae a i ae sia =nee 
Jan 1 to Dee 31 896,830 738,388 374,291 | z After allowing for other income. 
Illinois Central_a De ce 4,976,351 1,644,400 1,633,694 | 
July 1 to Dee 31 s -27 959, 8,030,387 7, Hy 26,166 | STREET RAILWAYS AND TRACTION COMPANIES 
Interoceanic of Mexico__ Dec 610, 540, 140 180,461 187,067 | é 
July 1 to Dee 31 . 3,444, 2,961,837 813,779 802,320 
Long Island_b ee) Inc 54,198 Inc 7,513 Latest Gross Earnings. pee. 1 to ta test date. 
July 1 to Dee 31 he Inc 585,983 Inc. 315,692 Name of —_—— —— = a = nome _——- > aa 
Louisville & Nashville. b- | Road. Ww eck 01 or | Curren revious; Curre nt revious 
July 1 to Dee 31 23,930,446 21,082,678 6,635,890 6,234,387 == —————s|_—« nth Year. Year. Year. | Year. 
Mexican International..Dec 687,806 621,826 223,306 309,220 $ 
July 1 to Dee 3 3,916,543 3,276,675 1,281,388 1,460,083 | Albany & Hudson- December 25,241) = tesla Sr 
Minn St Paul & SS Su. b Dec 920,498 914,690 444,591 | aAmerican Rys Co. | December - 215,308) 2,739,787} 2,479,553 
July 1 to Dee . 6,800, 6,132,667 3,451,749 | cAur Elgin & Chie Ry|December | 91,307 aga 
975.0? 95.4 ‘ o7 | Bingh imton Ry December 301,406 277, 
a Be ty Ay “ eg Dec 5 Ay 4 5 rote 1 aes Birm Ry Lt & P ower| December - | 1,931,848] 1,603,633 
: . HF Piggreonienig “A roe ?** | Brockton & Ply StRy November-} Rue AT cekwas 
National RR of Me ad ‘Deo 1,816,701 1,296,998 500,438 538.639 | Burlineton (Vt) Trac! December | 6, 4791 ae es 
July 1 to Dec - 7,396,659 6,645,375 2,699,836 2,483,038 | Cape Breton Elec Co_|November_| 20, 482 > 
Hidalgo & Nor’east’ n_ Dec 87,531 rs 23,388 Central Penn Trac | December 4 51,534, 680,286) 588,674 
July 1 to Dec 31--. 507, 2 150,141 _ | Charl Con Ry Gas&E! te ember | 57,644 54,596) 650,884 ree ane 
sid gL i 2° O%4 | Chattanooga Rys Co_| December ile 481,831 424,262 
i x iE 3 ones 394 5 13°780 | Chicago & Milw Elec_|December | 80,615 66,584) 884.200 594,874 
July 1 to Dee 31- one , dChicago & Oak Park|January --| 71,630! 72,770 71,630 
New , ondon Northern. — | Cleve Painesville & E| December 19,841 271,100 245,089 
to Dec 31...... 281,557 278,890 ) | Cleveland & Southw-/December | 47.540, 645,849) 543,226 
Suly 1 to Dec 31-- 567 868 562.709 76 | Dallas Electric Corp-|October --| GR .ctebeell -dastacn 
Jan 1 to Dee 31 1,109,884 1,074,417 39,31 2 | Detroit Mon & Toledo|3d wk Jan} 737 
N Y Susque West.a..Dec 267,910 234,385 79. 604 Detroit United Ry__.j3d wk Jar 88,239 { 263,737 
’ mr? Dee 31. 1,497°256 1,415:883  444°090 1 | Duluth Street Ry .._|4th wk Jat 17:347| 581874 54,100 
. ¥ 2 9 2,274.2 855.376 > | E Liverpool Tr&LtCo|September |} 31 MW ctiknel  aaicelll  saieine 
Norf & Western. b_---Dec 2,443,109 2, 41 | 855, 7 | Easton Consol Elect.|January --| 23,341 20 815) 23,341 20,815 
July 1 to Dec 31__..-.15,085,678 13,886, 876 5,617,370 | East St Louis & Sub_|December -| 188,803 165,212) 2,041,451] 1,724,696 
Reading Company— | El Paso Electric | November. 35,671 25,479 350,078 263 836 
Phila Reading. b_ -Dec. 3, ease 647 3,414,188 1,217,901 1,373,001 | Ft Wayne & W. abash| } 
July 1 to Dee 31 21,042,116 20,822,902 8,187,379 8,884,023 | Valley Traction._._|December -| 101,379 87 ,326 1,109 ,19)}2 Hered 
Joa ’ 3,968,230 3,424,453 346,335 285.809 | Galveston Electric C ‘o| November. 25,801) 22,523) 287 ,87¢ 245, 
Geel & iron 2-8 -.-Dee 3068, ) 8,424,453 346,335 285.809 | BE Ne Spring St Ry|December -| 11,637| 10.806] 173.89 139.582 
July 1 to Dec 31....--.17, 083 247 18, _ e712 895,039 1,216,316 | @s } p r > 
. - - = Havana Electric Ry i Feb 3{ 33,490, 29,561) 159,17 145,032 
Total both comp’s.b.Dec 7,4 877 6,838,641 1,564,236 1,658,810! Honolulu Rapid Tr 
July 1 to Dee 31------ 39,034,363 38, 925 5,614 9,082,418 10,100,339 Land Co . “IDecember 31,593! 29.487) 349.919) 323,193 
Reading Co_.-.-- .Dec lab il F ° 133,733 113,761 | Houghton Co St Ry. .| November- ter 15,215 209 .269 150,212 
July 1 to Deo 31_____- ewe eye 787,943 712,908 | Houston Electric Co. pevemaer.| 57,1 . sar'aas 2 pa} tt J pit yy 
r ° 5 Illinois Traction Co__|December | 302,1 449 013,108 2,442, 
rege eh eS. 4.-=--B8S = ------ ---- 1,697,969 1.772.571 | Tidianap Col & South|December | 21,087! 19,135] 240,034] 210,259 











July 1 to Dee 31 9,870,361 10,813,247 
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| Latest Gross Earnings. |Jan. 1 to latest date. 











Name of 
Road, Week or | Current | Prevtous| Current Previous 
| Month. | Year. |” Year | Year. | Year. 
| .$ $ $ $ 
Jackson Consol Trac.|December | 10,908) 10,573 145,342) 124,653 
Jacksonville Elec Co. November.; 33,468 22,423 294,584) 282,018 
Kan City Ry & Light December | 499,632! 447,798) 5,484,996) 4,880,329 
Lake Shore Elec Ry. December } 70 ,845| 66,560 866 970) 788 ,268 
Lex & Interur RysCo November-} 40,148; -.-.--- | 483,699) —-.-- 
Madison & Int Trac.. December 12,133) 8,704, 130, 128) 110,126 
Manila Elec Ry & Ltg | | 
Corporation .--|December.| 285,300) _...-.. n909,080; -...-.-.- 
Met WestSide Elev January ..| 232,755) 201 066) 232,75 55) 201,066 


Milw Elec Ry & Lt Co December 326,065, 297,465) 3,523, 439/ 3,226,535 


Milw Lt Ht & TrCo_.|December | 56,379) 48,336 702,22 609 ,000 
Montreal Street Ry..|Wk Jan 26 57,939) 51,933) " . 
Nashville Ry & Light! December _ ¢ 2 1,391,407) 1,170,849 





NJ&H RRy&Fy Co November.| 400 393 332,600 
N O Ry & ht Co_| November. } 5.220.685; ...... 
Niagara St C & Tor. _| October | 22,058) 21,571) 225,447 210,484 


Nor Ohio Trac & Lt.| December 


129 "306! p1 703.340! p1 552,970 
Norf & Pertam Tr Co' November 


127,256 115,493) 1,356,348 1,236,644 
ol 





“| 

J 
Northern Texas Tr Co|October _.| 93.458) 57.79 : 
Northwestern Elev--|January -| 137.379) 125,866 137,379) 
Oklahoma City Ry December | 16,101! 10,174 177,181) 








Peekskill Light & RR) December 13,299 11.904) 146,498 ), 
Pitts M'K & Green--_|December - 13,045 13,879 211,176 182,630 
Portland Rys Co.._.|November_| 144,322) 123,472|k1,538,828, 1,692,764 
Jeseph ( Ry Lt } 
Heat & Power Co December | 75,147) 73,025) 834,438 754,954 
fevenneb Electric Co|November_| 45,049) 50,420) 562,558| 532,086 
Sehuytkill Ry Co November.; 14,976) -_-..-_-! et 
South Side Elevated _| January 143,237) 143,229 143 ,237 
Syracuse Rap Tr Ry_| December 104,816, 90,953, 1,099,762 ' 
Tampa Electric Co November 48.791 45,108 428,058 374.408 
Terre Haute T & L Co November- 75,437) 55,459 739 889 568,694 
Toledo Rys & Light. December 186,848 175,745, 2,047, 610 1,913,456 
Tol Urb & Inter Ry. October __ 28.792 26,766 289,232 ms aes 
Toronto qaliwey Wk Feb 2.| 57,34 51,767 ase- - 


Tri-cl oy Oe y & Lt Co_ October 
Twin City Rapid Tran 3d wk Jan 100 ‘072 
United RR of S F 

United Rys of Balt 
United Rys of St L 


November |2546,160 
December ‘ 
December | 782,515 





8, 460, ‘016 





Wash Alex & Mt Ver.|December | 18,459 51,643 
Western Ohio Ry Co_|October __| 35,040 iin -deamees 
Whatcom Ce Ry & Lt'November_' 27,269 21,588 om jimi 


@ Figures for the month In both years include ope rations of the Se ranton 
Ry., acquired Jan. 1 1906. c¢ These ficures are for consolidated company. 
d These are results for main line. h These are early preliminary returns; 
decrease due to earthquake, fire and strike among employees, Aug. 26 to 

t. 5 1906. k Decrease due to Lewis & Clark Exposition last year. 

D neludes earnings of Canton- Akron Consol. Ry. for entire year. n Fig- 
ures are forjall departments. {J; - ‘ ; : 

authante ees 


Street Railway Net Seeatene,- _The Scllowing ti able gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Feb. 2 1907. The 
next will appear in the issue of Mar. 2 1907. 

-Gross Earn'gs—— —Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 
Brooklyn Heights RR Co_b— 

Oct 1 to Dee 31 - 3,329,905 3, 119, 278 1, 

July 1 to Dee 31 440 5 

Jan 1 to Dec 31 13.6! 50/277 
Brooklyn Queens Co & Sub_b 

et 1 to Dee 31 

July 1 to Dee 31 ’ : 

Jan 1 to Dee 31 569 821 
Coney Island & Gri avesend _b 


455 59% 





1,322,597 
3,269 ,2 3,108 634 
6,059,144 5,447,979 





358,892 163,218 
750.427 357,911 
1,395,418 695,734 


177,107 
394,634 
654,915 








Oct 1 to Dee 2,776 2.805 defl4,184 def726 
July 1 to Dee 31 a 41,172 33,959 9 695 18,392 
Jan 1 to Dee 31 54,162 46,360 12,212 19,8 





Nassau Elect RR Co_b— 
Oct 1 to Dee 31 
July 1 to Dee 31 
Jan 1 to Dec 31 
Duluth Street Ry_b 
Jan 1 to Dee 31 
Eastern N Y RR Co_b 


317,776 
766,701 
1,811,128 











Oct 1 to Dee 31 9,503 ~ ‘ 3,704 os 
East St Louls & Suburb. Dec 188,803 165,212 90,688 89,719 
Jan 1 to Dee 31 2,041,451 1,724,696 978 ,681 935,248 
nie hee ater, a & RR Co—RR Dep't only—b 
1 to Dee 31. 48,897 44,581 
Saly 1 to Bec 31 116,180 108,914 
Jan 1 to Dee 31 212,148 198,111 
Ftw & W - Val Ly Co__Dee 101,379 87,326 
Jan to Dec 31 1,109,192 949 497 
Sieenen | ( ral b 
Oct 1 to Dee 31 31,457 29,160 
July 1 to Dee 31 80 587 71,428 
Jan 1 to Dee 31 " 159,702 125,629 
Oswego Traction Co_b— 
Oct 1 to Dee 31 11,080 3,295 
pute. McKees & G'b'g_b_ Dec 13,045 13,879 038 
an 1 to Dec 31 211,176 182.630 89,080 
pennies ity & Wapp Falls_b 
: to Dee 31 25,991 24,140 4,310 3,610 
Schenectady Ry .b 
to Dec 31 207 668 83.672 81.652 


July 1 to Dee 31 
dan 1 to Dee 31 
Troy & New Enclan 


198.062 





Oct 1 to Dec 665 
July 1 to Dee 7.066 
Jan 1 to Dec : 11,228 





Utica & Mohawk Valley_b 
Oct 1 to Dee 31 
July 1 to Dee 31 538.24 

1 to Dee 31 976,351 


214,487 
460 890 
843,426 





a Net earnings here given are after deducting taxes 
b Net carnings here given are before deducting taxes. 


Interest Charges and Surplus. 


Int., Rentals, &c.— —Ral. of Net E’'ngs. 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 
Brooklyn Heights RR Co— 
142,105 1200 956 
2 730 





July 1 to Dee 

Jan 1 to Dee 31 
Brooklyn Queens Co & Sub 

Oct 1 to Dee 31 


r869 .7: 
r1,248,745 





Jct 1 to Dee Sl 1.2 1 
1 2.0 2.288.046 
I 4,309,375 





5,00 o es0 


13,905 7T68 092 


7168 .708 








—Int., Rentals, &c.— —Bal. of Net E’gs.— 
Current Previous Current Previous 
Year. Year, Year. Year, 
Roads. $ 3 $ $ 
Brooklyn Hts RR (Concl)— 
Coney Island & Gravenn’— 








Oct 1 to Dec 31...-.--. 8,458 160 zdef21,903 zdef629 
July 1 to Dec 31-....-- 8,987 601 22,006 718,263 
Jan 1 to Dec 31-_-.-- 9,393 6,810 24,720 213,824 
Nassau Elect RR Co— 
Oct 1 to Dec 31-.....- 226,523 254,836 761,087 780,421 
July 1 to Dec 31-_-.-.-.-- 495,160 505,095 2235,386 2298,314 
Jan 1 to Dec 31...-..- 998 ,397 907,714 2£421,121 2477,682 
aoe ae et Ry— 
Jan 1 to Dec 31_----- 211,072 205,778 138,982 89 596 
Eastern New York— 
Oct 1 to Dec 31...-.-.- a. ante zdef33& Es ....... 
Elmira Water, Lt & RR Co—RR Dep't only— 
Oct 1 to Dec 31-.-.---.. 13.v51 12,756 -zdef2,210 zdef4,783 
July 1 to Dec 31_-_-_--.- 26,069 24,999 z9 ,061 zdef6 
Jan 1 to Dec 31...... 50,582 50,372 710,321 zdet76 
Kingston Consolidated— 
Oct 1 to Dec 31...... 10,025 9,911 ©2398 23,176 
July 1 to Dec 31-_..-..- 27,975 27,717 211,172 24.339 
Jan 1 to Dec 31-....-.- 47 ,858 47,431 715,630 25,212 
Oswego Traction Co— 
Oct 1 to Dec 31_- 3,312 3,473 250 def 103 
Poughkeepsie City & Wapp Falls— 
Oct 1 to Dec 31 5,949 6,374 azdefi.545 zdef1,763 
Schenectady Ry Co— 
Oct to Dec 31...... 54,407 249 496 128 632 
July 1 to Dec 31_-.-.-.-.. 100,253 27114,370 2100,763 
Jan 1 to Dec 31 - Pe | eer eee 
Troy & New England— 
Oct 1 to Dee 31 ns 384 def998 
Julyigl to Dee 3 ks 1,750 3,754 
Jan 1 to Dee 31 ae 3, 2 092 4,233 
Utica & Mohawk Valley— 
Oct 1 to Dec 31 er" 45, 250,430 742,946 
July 1 to Dec 31 is 91 33 { 2128,770 7118,412 
Jan 1 to Dec $1_-_---- 181,662 178, 343 $06 £209,297 7158,706 
r After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last edition 
of the ‘Railway and Industrial” and “Street Railway” 
sections. 

This index does not include reports in to-day’s ‘“‘Chronicle.” 





Railroads— Page. Industrials—(Concluded.) Page 
Cleve. Cin, Chic. & St. Louis- 155' Marsden Co e 274 
North American 269, 





New York Chic ago & St. Louis 
Norfolk & Southern. Pa 
Industrials 





Southern New.Eng. Telephone. 
United States Steel Corporation 268 








| 


American Pipe Manufs ucturing_. 218, Boston Elevated . 
Amer. Soda Fountain (bal. sh.) 272 Boston & Worcester Electric 
Consolidated Gas of New York. 219 Chicago & Oak Park Elevated 
Creamery Pkg. Mfg., Chicago » Cleveland & Southw. Traction 

| General Chemical 269 Lake Shore Electric- 
Keystone Telephone, Phila 218 Northern Ohio Traction % Light 
Lackawanna Steel 269 | Toledo Railways & Light... ---. 








July 1 to Dee 5 2 2 
Jan 1 to Dee 31 443 887 





1r236,856 


Amer. Dist. Teleg. Co. of N. Y. 222 Street Railways 








South Side Elevated RR., ong «ge 
(Report jor Fiscal Year ending Dec. 31 1906.) 

President Carter at the annual meeting on ha. 31 said: 

Earnings.—The gross earnings from ne ad “— incre ased cues 
1906 4.44% and the net earnings dec 11 o. 679. Th 
decrease in net earnings was due to four prince fal c au 4.0 : Increase Int taxes, 
in wages and in the price of materials and supplies, fnore ised competition 
of the surface lines on the short distances, cost of operation during con- 
struction, cost of operating short portions of new lines. The increased 
competition is thought to be felt as much as it will be, and the new con- 
struction will soon be completed. The policy of maintaining the road and 
equipment in the best order from earnings has been strictly adhered to. 

Construction.— The itron-workers’ strike, which lasted 228 days, embar 
rassed the company in its new co nstruction very much. The amount lost 
in interest alone was $1: 58 O00. ice May 23 1906 a large amount of work 
has been accomplished, “esulting 47 the completion of the third track, only 
excepting the straightening of the objectionable curve which we have so 
long desired to remove at Twelfth Street; this will be completed In abeut 
six weeks; the completion of the new steel constructed yard at 61st 
street, the completion of the Englewood main, or westerly line, and such 
ntial progress on the south branch, Englewood, that our Chief 
Engineer believes we will have that work ltinished by July 1. The Chicago 
Junction RR. ts progressing rapidly with its elevation, and its Chief Engineer 
hopes to turn over ready for operation the east line to Lake Michigan in the 
early summer and the stock vards line In the autumn of this year. We feel 
sure that the whole construction, including many necessar d valuable 
additions, will be finished within the amount of the bond Is . This, of 
course, could not he done at present prices, but the principai contracts 
were made at the comparatively low prices of 1904 

The progress made with the Englewood main line is encouraging. In 
addition to the three stations opened last vear, the station at Harvard Ave. 
and 653d Street was opened in November; Parnell Ave. and Halstead St 
stations were opened in December and are dotng well. Centre Ave. station 
and Loomis St. station will soon follow. The south branch, Englewood, 
is now being erected, and we hope to open 65th, 67th and 69th street sta 
tions successively in the spring, and to have them all In service by July. 
The express service and the through local trains to Englewood are well 
patronized 

Outlook for business on New Lines.—The new lines, when completed, will 
have elght stations on the main line, Englewood; three stations on the 
south branch, lewood: five stations (two of these double) on the east 
line of the Junction RR., and seven stations on the stock yards line. \ 
very modest patronage of these stations will ¢ amply take care of interest 
and present dividends. One thousand passengers per day each way p 
station will suffice. As the six stations now open aver: 1,100 nase iwers 
per day each way per station, and three of these have been open less than 
two months, we look confidently forward to the outcome Similarly situa 
ted stations on the old lines are patronized by 2.000 to 5,000 passengers 
per day each way. The population Is more dense on the new lines than on 
the old ones. 


The earnings, charges, balance sheet, &e 
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are given below: 
Passengers carried 
hep enger earning 
Other sources 


Total gross - 

Oneratina ernenses 
Maintenance of way 
Maintenance of equipment 
Condueting transportation 
General expenses and taxes 
Loop rental and expenses 


Total $1.2 
Per cent ope er exp. to earn 
Neat _oe . $581,706 

i $33,750 

109,177 __ 





gonad erest _- 
Dividends -- 
£* Balance, s 
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BALANCE SHEET DEC. 31s 
1906. 1905. | 
++ Assels— 


% | Zi 
Cost of property. - 12,238,803 13.906. 944 | Capital stock 


oom. — 
10,323,800 10,323,800 





Construc. & exten. 6,367,592 3,989,900| Funded debt_ @7,110,000 a5,610,000 
Cap. stock owned. 92,400 92,400 | Current liabilities - 255,050 336,839 
Materials, &c_..-. 126,314 137,879 | Depreciation _ -__-_ 50,000 50,000 
Accts.receivable__ ll, 490 15.905 | Reserve ee 1,396,164 1,307,385 
Due from agents_. 242 | 
Current assets... 23,444| 
Cash on hand. -.-- 154,059 | 
Cash—cons. & ext’n. __ 949 9,250] 





a | 
ccccccccee 19,135,014 17,62 628.0 024 | 19,14 135.014 014 17, 17,628. 28.024 


_ w 

a Includes $110,000 non-interest bearing bonds deposited with the city of Chicago 
to secure the performance of work under the company’s extension ordinances.— 
V. 84, D. 272. 


91 
Total 


Te 


Northern Ohio Traction & Light Company. 
(Report jor Fiscal Year ending Dec. 31 1906.) 


President H. A. Everett says in substance: 


Earnings.—The gross revenue of the combined properties of the com- 
y from all sources shows an increase for the year 1906 of $150,370, or 
Bee, and the net surplus over operating expenses and fixed charges was 
$213,323 82, - against $182,636 79 for 1905, showing an increase of $30,- 
boty or 16.8%. The total gross revenue from the railway increased $146,- 
033, or 10.2% , and the average earnings per mile of track from all divisions 
was $7,885, as against $7,209 for the year 1905. Gross revenue from 

lighting Iincrea $4,337, or 3.559 
Bonds, &c.—The bonded debt Dec. 
Outstanding. 








31 1906 is $10,385,000, as follows: 
Outstanding. 


Lakev. $65,000 





A. B.C. RR. Co. 5% -._-_- $300,000 Land & Imp. 5% 
. Ohio Traction C 0.5% 2,700,000 | Canton-New Phil. Ry 5% - 565,000 
- &L. Co. 5% 1,000,000 | Tuscarawas RR. Co, 6°% 1005000 


et ,800, ‘000 | Tuscarawas Electric Co. 5% 100,000 
70 << 850,000] C. ‘anton- oe ¥? Con. Ry. 5% 1,025,000 

Canton-Akron Ry. 5% -_- 3 150, ‘000 Ne Os. 7 . 3-yr. notes, 

Canton-Akron Ry. 2d 5%. 300,000] 6%. --.----+--------- 430,000 

In addition, the company has $170,000 of 6% 3-year notes and $200,000 
4% bonds which have been certilled by the trustee. It has also the right 
to issue $143,000 additional bonds for money expended for additions, im- 

rovements and betterments during 1906. The company also has the fol- 
owing bonds which have been delivered to the trustee as collateral to the 
oe Se 000 issue of 3-year notes: 
N. - & L. Co. 4% bonds 
| Pool ‘Akron Cons. Ry. 5% bonds 
Akron Wadsworth & Western Tr. Ist mort. 

This leaves $962,000 in N. O. T. & L. Co. 4% bonds and $635,000 in 
Canton-Akron Consolidated 5% bonds to be hereafter certified and Issued 
for property that may be hereafter acquired or for improvements and bet- 
terments on existing lines. 

The company has no floating debt 
vouchers. 

Dividend.—In_ consideration of accumulated earnings for stock to the 
amount of $619,636 re-invested in additions and betterments, a dividend of 
2% was declared from the surplus earnings of 1905, at the rate of 44 0f 1%, 
payable June 15, Sept. 15 and Dec. 15 1906 and March 15 1907. 

Purchase of Canton Properties.—During the early part of the year nego 
tiations were commenced by Mr. J. R. Nutt, Treasurer of this company, 
for the purchase of the Canton-Akron Ry. Co., Canton-New Philadelphia 
. and Tuscarawas Traction Co. from the Tucker-Anthony syndicate 
After several months of negotiations, the deal was finally con- 
summated whereby this company came into actual possession of the ‘above 
properties on Oct. 1 1906, The companies referred to had a total mileage 
of 97.44 miles, consisting of interurban and city lines. The interurban 
lines operate from Akron to Uhrichsville and the city lines operate in Canton 
and Massillon. 

Track Mileage.—With the above consolidation, this company owned 
and operated at the close of the year 1906 (exclusive of Wadsworth exten- 
sion, not yet completed) 204.12 miles of track (main line 200.12 miles and 
car barns and storage vards 4 miles). 

In addition the company is constructing, and expects to have in 
operation by March 1, an extension of its preseut Barberton line to the vil 
lage of Wadsworth, a distance of 6 miles, built on private right of way. 

Improvements.—in Akron an improve ment has just been completed known 
as the Mill Street viaduct, which obviates the crossing of nine steam roads at 
grade. Onthe Kent, Ravenna and Barberton divisions extensive improve- 
ments have been completed in the way of paving and the renewal of ties and 
rails. On the A. B. C. division the company has double-tracked Its lines 
through the village of Bedford, 1'4 miles, including paving, and in return 
the village granted us a renewal of franchise for 25 years. On this division 
improvements have also been made by the 


NO. T. & L. Co. 4° 
Canton & Massillon 








_$400,000 
ohn ae 335,000 
5% bonds 200,000 


excepting only accruing payrolls and 


elimination of grades and curves, 
and by the renewal of several bridges and culverts and the replacing of about 
5,000 ties with 6x8-&8 ft. white oak standard railroad ties 

t the power-house in Akron the following tr al units have been in- 
stalled and placed in operation: One 1,500 k. A. C. turbine generator, 
one 1,000 k. Ww. motor generator, one 300 k. ing motor generator, one stor- 
age battery plant for Kent Ravenna division, and one storage battery plant 
for the A. B. C. division. Additional electrical machinery consisting of 
2,350 k. w. rotaries has been Instatled in the sub-station at Barberton 
also a high-tension line from our power plant in Akron to the sub-station at 
Barberton, about 7 miles. 

Contracts have also been made for three additional rotaries and one stor- 
age battery for the purpose of having reserve power and also with a view 
of discontinuing the operation of the expensive power plants at Midvale, 
Ohio. With the addition of the above machinery in our various power 
plants, we expect to be able to show great economy in operation. 

Rolling Stock.—-The rolling stock and electrical equipment have been 
maintained in first-class condition. Contracts have been made for the 
addition of 25 cars, including equipment, these cars to be delivered during 
the current year. 

Parks.—During the year the company secured a new lease for what is 
known as Lakeside Park in Akron for a term of 10 '4 years from July 1 1906, 
and closed the contract for the replacement of the old theatre with a new 
building of double capacity. The company acquired an additional park at 
Canton, known as Meyers’ Lake Park, containing about 272 acres, which 
is also supplied with a good, first-class, up-to-date theatre, including all such 
necessary bulldings, & as add to the attractiveness of the place. 

Limited Service. —The company has been operating for the year 1906 a 
limited service between Akron and Cleveland, and upon the acquisition of 
the Canton-Akron system placed an additional limited service between 
Canton and Cleveland. 

Light Department.—We have contracted for the purchase of new arc 
lamps for street lighting in Akron. These lamps are known as the Mag- 
natite arc lamp ,andare guaranteed to give 80% more light than the lamps 
now in operation. considerable saving in our operating e 3 
pense by reason of t vy installation. At the close of the year we were fur 
nishing Akron and Barberton with 462 city arc lamps for street lighting, 
and had installed in those cities 45,000 incandescent lamps. 

Notwithstanding the strong competition in Akron and 
natural and artificial gas, which is being furnished at 30c. 
you will notice by the statement that this branch of the 
for the year 1906. 

Commencing Jan. 1 1907, the company adopted what is known as the 
two-rate system of charging for electricity under which 12c. per unit Is 
charred until a use has been made equivalent to burnine all the lamps con 
nected to the meter 30 hours in each month; after this consumption the rate 
will be 5c. per unit for all additional electricity used in any one month. 
While this two rate system will reduce the price of electricity, we feel satisfied 
that this will be overcome by the additional business we will be able to se- 
cure, and, further, will eliminate to.a considerable extent any desire for com- 
petition with our company 

Right of Way.—The policy adopted several years ago, to abandon tracks 
on highway $s and place them upon private right of way, has been carefully 
followed during r ~ » past year and plans are now being pre pared for a greater 
change in the future 

Stockholders. The company has 459 stockholders of record, an increase 
of 56 over the year 1905. 

Out! ok.—We feel that the business for 1907 will continue to show large 
nerea over the past year 










3arberton with 
per 1,000 feet, 
business increased 





Description of Property.—The com y has a total of 204.12 miles of 
track; 73.71 miles are double and 130.41 miles are-single. Of the total 
mileage, 51 miles are on private ri nt of way, 16 miles are on tual 
rights and 137.12 miles are on franc that have an average of about 17 
years to run 

Character of Rails. 





Weight ...... ---73- Ib. 56-lb. 50-Ib. 70-1b. 80-Ib. 60-lb. 
Miles . 54.12 42.78 14.00 35.00 21.82 36.40 
Shape .. .Girder T Py T by T 





The company has traffic arrangement with the Cleveland Electric Ry. 
Co. for the operation of its cars from the city limits to the Public Square, 
Cleveland. he Stark Electric RR. Co. has a traffic arrangement with 
br, company whereby it operates its cars to the Public Square in the centre 
of Canton. 

The company has a total of 250 cars, 66 of which are double-truck inter- 
urban cars, 38 double-truck city cars, 136 single-truck cars used on the 
city lines, besides several baggage and work cars and 7 snow plows and 
sweepers. 

In addition to its railway franchises, the company has perpetual rights 
in both Akron and Barberton for furnishing arc and incandescent lights 
and has contracts with both cities for all the arc lights used, necessary for 
lighting the streets 

The power-houses are located in Bedford, Cuyahoga Falls, Akron, Bar- 
berton, Canton and Midvale, with sub-stations located near Uniontown, 
New Berlin, Massillon, Beach ‘City and Canal Dover. 

At Midvale the company owns and operates a coal mine, furnishing coal 
for the power-house located at this point. Also owns about 60 acres of coal 
land and a quantity of mining accessories. The company in addition owns 
all the coal underlying,in 1,011 acres situated In Buffalo Township, Noble 


County, Ohio 
The population served by the company’s lines is about 701,500, as fol- 


























lows 
Cleveland... .-- 500,000] neve nna ...... 6,000|Strasburg --.--- 1 yor 
Bed‘ord 2,500) New Ber 2 ‘000 | Cc Saal Dover -.. 000 
Cuy ahoga Falls. 3 "500/C ‘anton. _. 45 ,000 | New eee. 4 ‘000 
Akron --.--.-- 55,000) Massillon - - - 15,000 | Ubrichsville- 000 
Barberton __- 7,000 | Navarre -..-- 1,500| Rural districts — 3 ‘000 
ee 5,000) | 
Results for Calendar Years 1905 and 1906 of the Combined Properties. 
1906. 1905. —— aaa 
Miles operated Dec. 31...-..-- 204.12 202.62 
Gross revenue from ra!lways..$1,577,090 $1,481,057 $146, 033 10. 70% 
Gross revenue from lighting - - 126; 250 121,913 4,337 3.55% 
Co $1 703,340 d $150,370 9. 68% 
Operating expenses. ...-..... 1,006,842 "898 830 108, 012 12.02% 
Net earnings ............. $696,498 $654,140 6.47% 
FIRS GND ccccacasccesas 483,174 471,503 2.47% 
Balance, surplus ....-.-... “$2 13,324 $182, 37 $30,687 16.8% 


Public accountants certify that the balance sheet, show- 
ing asurplus at Dec. 31 1906 of $712,413, is correct and agrees 
with the books of the company.—V. 84, p. 221 


American Can Company. 
(Report for Fiscal Year ending Dec. 31 1906.) 


President W. T. Graham says in substance: 


The year 1906 was an eventful one with your company and brought in 
both favorable and unfavorable conditions, the favorable predominating, 
because the developments in that direction are lasting, while the unfavora- 
ble were passing incidents, unforeseen and unavoidable, and only temporar- 
ily interfering with your earnings. 

The San Francisco disaster put the two largest and one smaller Pacific 
Coast factory out of operation, and of the three two were totally destroyed 
by the fire that followed, not only occasioning a large direct loss, which has 
been charged off, but a heavy loss through interruption to the natural 
course of business that cannot be estimated. Shipments were made 
against contracts for Pacific deliveries through the active season of the year 
from Eastern factories, to supply customers with goods, thus saving their 
business from interruption and loss, but entailing large extra expense and a 
material loss on this part of the business of your company that would other- 
wise have netted a profit. No other company had or has the facilities to 
meet such conditions and the prestige gained may compensate us in the 
future for the immediate loss. 

Good progress in systematizing and organizing the several departments 
of the business has been made since your last annual meeting. Cost ac- 
counting has been improved and has become an efficient and correct guide. 

Expenditures for new factories and improving old ones are shown to 
have been justified by results, so far 4s they have been completed and put 
into operation, both In respect to meeting the requirements of an Increas- 
ing trade and reducing the cost of manufacture. The factories replacing 
the two at San Francisco and one at St. Paul, which were destroyed by 
fire, and new ones at New Orleans and Savannah, are nearing compiction 
and will be in operation this spring. Another factory has been authorized 
at New Castle, Pa., and is partly under contract. Ail of these are neces- 

sary to prope rly and economically care for the increasing business. 

In addition to $184,327 written off for depreciation, there has been ex- 
pended during the vear and charged to operating cost as expended, $420,- 
582 in maintaining and $99,757 in bettering the physical condition of your 
factories. 

The volume of business for 1906 was greater and expenses were less than 
in ad previous year,and these conditions promise to hold good through 
190 


The results from operations for the year ending Dec. 31 
1906 and the 9 months ending Dec. 31 1905 and the years 
ending March 31 1905 and 1904 compare as follows: 















1906. 1905. 1904-05. 1903 nes 
Year. 9 mos, Year. Ye 

Net sales ._ . ee ‘ — aad $22, 919.5 524 
Farnings $2534 ,367 $2,524,136 $3,096,918 2,394,510 

Deduct — 
Deprec. & renew’'s 184,327 212,719 Se = wean 
Fire losses 236,619 
Pref. divs- %)2, 061,665 (3 44)1,546, ane (5%): 2 061, 66° 5(5%)2 4 061 1665 

Bal., surplus $51, 75 $765,168 $835.2 052 

BALANCE SHEET DEC. 31. 
1906. 1905. 1906. 

Asscts— $ $ Liabilities 
Plants, real estate, Common. stock 

pa tents, &e 959 74,854,299! Preferred stock _ - 
Const'n & impts__ 4, 2 3 5,043! Accounts payable. 1,567,506 
Oth. inves'’t items_ 1,493, 349.299 | Dividend accrued. 515,416 515,416 
Cash an 001 618 3.3 0 | Surpies........... 4,098,768 4,047,012 
Ace’ts & bills ree 24.100 1 
Mdse. inventory. »SIL 4 

Total _.88,648,290 87, WEE ctccnnse 88,648,290 87,750,508 
—V. 82. p. 336, 332. 

Illinois Brick Co., Chicago, Ill. 
(Balance Sheet of Dec. 31 1906.) 
1906. 1905. | 1906. 1905. 

Assets— 3 $ | Liabilities— 
Real estate. 1,069,109 1,078,209) Capital stock. _.4,000,000 4,000,000 
Bidgs. & mach__2,550,607 2,557,307 | Accts. pore 127,642 038 
Accts. receivable 393,021 370,777 | Dividend Jan. 15 40,000 60,000 
Brick & eireenien 291,945 377,814|Surplus ..-.-- 230,846 6,85 
Cash: ‘ 93 805 46,789) 

ae 4,398,488 4,430,896| Total 4, (398, 488 4, 430, 896 


“The sum of $95,200 was expended for betterments and 





improvements during the year and does not appear in sur- 
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plus.’”’ Dividends were dec I ure da as ee In 1905 (V. 
p. 390), payable in April, 2 Joi July * ae 
Jan. 15 1906 1! total, 644%. In 1906, April, 14° 


9° 2 
July, ni one ” $2, p. 1500); Oct., 1%; Jan. 1907, 1‘ 


% 


144%; Oct., 14%; and | Railway Co. 


[Vor. LXXXIV. 


>, | eh: inge its name to the Cleveland Sunthnuanteeh & Columbus 
a line to Columbus being projected, probably 
; | through the pure hase of the Columbus Delaware & Marion, 
©; | negotiations for which are said to be pending. The officers 


total, 314% See also the item on a following page of this | are: 





issue.—V. , p. 1101, 754. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Atchison Topeka & Santa Fe Ry. 


Awaits More Favorable Conditions. No action was taken at 


the meeting of directors this week regarding the issue of 
new stock or bonds under the recent authorization, and it | 


is thought probable that such issue will be deferred for | 


i IAS. 
three or four months unless there is a decided change in | of 4,045,656 over 


money conditions.—V. 84, p. 269, 219. 


Bangor (Me.) Railway & Electric Co.— New Stock.—This | 


company has filed a certificate of increase of capital stock 
from $1,250,000 to $1,500,000.—V. 82, p. 1155, 333 

Canadian Pacific Ry.—Sale of Prejerred Stock.—An official 
telegram from Montreal, replying to our inquiry as to the 
accuracy of the reported sale in London of a block of 4% 
non-cumulative preferred stock amounting to $7,500,000 
(another account had it $6,250,000) says: ““The company had 
a bid, whic h was accepted, of 101 and intere st, London, but 
for a lesser amount than that mentioned ($7,500,000). For 
other information, see last annual report.” (V. 83, p. 500. 
The New York equivalent of this London price is about 
9814 .—Ed.)—V. 83, p. 1098. 

Chicago & Alton RR.—Called Bonds.—Nineteen ($19,000) 
Mississippi River Bridge Co. bonds will be paid April 1 1907 
at the office, No. 120 Broadway.—V. 84, p. 157. 

Chicago City RR.— New Company.—The company was in- 
corporated at Springfield, Ill., on Jan. 7 with a nominal 
capital stock ($100,000) as a holding company for the 
North and West Chicago Street Railway lines in the event 
of the Union Traction Co. failing to accept or proceed under 
the terms of the traction settlement ordinances. 

The new company was formed to meet the objectionable part of the char 
ter of the Chicago City Railway, which does not permit it to extend its 
Operations across the river. The incorporators are all employees of the 
Chicago City Railway Co. The capital stock is divided equally among 
T. E. Mitten, President of the Chicago City Railway Co.; Edward Morris 
the packer, and John P. Wilson, counsel for the Chicago Cc ity Ry 
Mitten, President of the Chicago City Ry., is President, and R. B. Hamil- 
ton, Mr. Mitten’s private secretary, is Secretary and Treasurer 

Chicago City Ry.—Settlement Ordinance Passed.—See Chi- 
cago Union Traction Co. below and Chicago City RR. above. 
—V.83, p. 491. 

Chicago Rock Island & Pacific Ry.—Sale of Equipment 
Notes.—Speyer & Co., New York, hs ave pure hased, and 
largely re sold, $6,500, 000 equipme nt 4y 14% notes secured by 
equipment costing (about) $7,400,000, towards which the 
railway company pays in cash (about) $900,000, and will 
issue its equipment notes for the balance, $6,500,000. These 
notes are a direct obligation of the railway company (old 
company), 








The issue matures in 20 semi-annual installments of $325,000 
each, from Aug. 1 1907 to Feb. 1 1917. 
have been paid, the title to the equipment remains in the 
vendors, with ample powers in the Bankers’ Trust Co. (New 


York), trustee, for the protection of the note-holders. The | 


equipment follows: 

30 consolidation locomotives; 20 switching locomotives; 65 cars fo 
passenger service; 2.550 steel underframe freight cars; 1,900 steel-fram 
hopper cars and dump gondolas; 550 ballast cars, caboose and furniture cars. 

A Philadelphia firm is offering a block of the notes on a 
544% basis.—V. 84, p. 219, 157. 


Chicago Union Traction Co. 
by City Council—Referendum. 
by a vote of 56 to 13 passed the Chicago Railways (Union 
Traction) and Chicago City Ry. ordinances providing for a 
settlement of their relations with the city. Neither ordinance 
becomes effective unless a majority of the votes cast thereon 
at the election on April 2 are in the affirmative nor unless 
the company affected shall file within 90 days from the date 
of passage “penal bonds and formal acceptance of the ordi- 
nance.’’ It is generally expected that Mayor Dunne will 
veto the ordinances, but that they will be passed over his 
veto. 


Settlement Ordinances Passed 


The franchises are without any fixed period of duration, the city having | 


the right to purchase on six months’ notice the properties at 15°% above the 
valuation of $29,000,000 and $21,000,000 en for the Union Trac 
tion and Chicage City respectively (see V. 83, p. 1523) and the cost of im- 
rovements Incurred in the rehabilitation scheme The purchase can only 
e made within 20 years for munic _— operation, and if made for parties 
ether than the clty 20°% is to be added to the price agreed to be paid by 
the city If purchased after the expiration of 20 years the roads may be 
used for municipal operation or otherwise as desired. Universal free trans 
fers are to be given with the usual 5-cent fares V. 83, p. 1523. 
Cleveland Cincinnati Chicago & St. Louis Ry.—-Rumor o/ 
Notes.—The story that a note issue is impending is not con- 
firmed, though credited by some.—V. 84, p. 270, 155. 
Cleveland Southwestern & Columbus Railway Co.—New 
Name.—See Cleveland & Southwestern Traction Co. below. 
Cleveland & Southwestern Traction Co.—Consolidation.— 
New Name.—This company, which recently arranged to 
consolidate with the Cleveland Ashland & Mansfield and the 
@hio Central, per plan in V. 83, p. 1590, will, it is announced, 

















Issue of New Securities 


are dated Feb. 1 1907, coupon in form, in de- | 
nominations of $1,000 each, interest payable semi-annually. | 


Until all the notes | 


~The City Council on Feb. 5 | 


President, F. T. Pomeroy: Vice-President, A. E. Akins; Second Vice- 
| President, S. C. Smith; Secreta Snyder; Treasurer, J. O. Wilson, 
and Assistant Treasurer, H. Bb. Cavanaugh; General Manager, C. N. Wil: 
|; coxson.—V. 83, p. 1590, 1228; V. 84, p. 157. 

Columbus (O.) ever gel & Light Co.—Larnings.—No 
annual report is ‘issued, but the local newspa ae rs in their 
report of the annual meeting give as follows the earnings for 

| the calendar year 1906: 

Year. Gross Net. Charges. Div.(2%). Bal. sur. Renew 
| 1906 _ $1 I 038 $784,667 $477.402 $100, 000 $107,265 $69,419 $1 
1905 1,798 463 

Th sum ber of 
transfe 
























carried ‘for the ye 
yassengers, 53.4 
is “said about the ; incl uding 
Is, but whether it mez that such an 
as above does not certainly appear.—Ed.} 
| Lease.—The shareholders on Jan. 30 approved the propo- 
| sition to take over the Central Market lines, now owned by 
| ‘ r . ‘ - . . > 
| the Columbus Traction Co. under a 50-year lease with right of 
| renewal. The traction company has outstanding $500,000 
| common stock and $250,000 of its $500,000 preferred, all 
held ‘‘for the time being’? by the Columbus Railway & 
Light Co. W. Jackson in the “Ohio State Journal’ 
says: 

The preferred stock is to be paid dividends at the rate of 1 
On the common stock dividends of 1° are to be paid in Janu 
1908 and January 1909; 144% in ~~ 1909 and January 1910 
1910 and January 1911: thereafter 1'¢% quarterly. The Columbus Rail- 
way & Light Co. does not assume the payment of the Central Market bonds, 


but only the interest charges of $25,000 a year on them.—V. 84, p. 51, 157. 
Columbus (0.) Traction Co.—Lease.—See Columbus Rail- 
way «& Light Co. above.—V. 84, p. 51. 
| Danville Urbana & Champaign Ry.—Guaranteed Bonds 
| Ofjered.—Baker, Ayling & Co., Boston, Philadelphia and 
Providence, are offering at 100 and interest, netting 6%, the 
$328,000 6% serial bonds dated 1905, secured by second 
mortgage, and guaranteed principal and interest by Illinois 
Traction Co. These bonds mature in annual installments 
of $50,000 each on Jan. 1 from 1908 to 1913, both inclusive, 
and the remaining $28,000 on Jan. 1 1914. 















ne $67,000 on account of r 
item is embraced in the $477,402 








quarterly 
Ar 











Earnings of Illinois Tracti Co. for Calendar Yvor 190 
eee $3,013,107! Bond interest 6, 21@ 
Operating exp. and taxes. 1,651,155! Dividends, 6%, preferred 196 458 
ee nee $1,361,952|Su rplus - $509,134 

Compare V. 81, p. 264.—V. 83, p. 435. 


Delaware & "Hudson Co.—Guaranteed Loan.—The loan 
reported to have been made by the United States Mortgage 
& Trust Co. to the Delaware & Hudson Co. was in fact made 
to the Quebec Montreal & Southern Ry. Co. to pay for the 
road and for the purpose of new construction and equip- 
ment already under contract. This is the property recently 
acquired by the Delaware & Hudson Co. “which will give 
that company the shortest and best line between bs w York 





and Montre: al, New York and Quebee and Montreal and 
| Quebec. The loan was made for these purposes exclusively 
and was guaranteed by the Delaware & Hudson Co. There 
is no other security and no notes are issued. It is simply a 
loan for $6,000,000 as required during the year at a rate 


| slightly less than 6%.—V. 84, p. 158, 51. 


Detroit & Port Huron Shore Line Ry.— Securities Pledged 


—See Detroit United Railway below.—V. 75, p. 134. 


Detroit (Mich.) United Ry.—Collateral Trust Notes Ojjered. 
-William Salomon & Co. and Kean, Van Cortlandt & Co 

| both of New York, are offering at 95% and interest the 
$2,000,000 3-year 59% collateral trust gold notes of $1,000 
each (c.* ), dated Feb. 15 1907 and due Feb. 15 1910, 





| but redeemable at par and interest on any interest date 
upon thirty days’ notice. Interest payable Feb. 15 and 
Aug. 15. Trust Company of America, New York, trustee 


These notes are secured by collateral eonservatively esti- 


mated to be worth $2,891,900, viz.: 
$100, 000 Detroit & Port Huron Shore Line preferred stock 




















1,8! 9,200 Detroit & Port Huron Shore line common stock for which the De- 
troit United Ry id $1,500,000 
125,000 et & Port Huron Shore Line first mortgage 5% bonds 
100,000 Detr & Lake St. Clalr t mortgage 5°% bonds. 
1,400 000 Det: ir United Ry. consolidated 4 . bonds. 
} (Consol. s, authorized § 000.0 of which outstandir 367 000; 
| reserved to retire divisional bonds, $9,070,000: reserved for improvements, 
& issued at the 7 of actu cost of extenstens, 
bre provement ‘ oo 





Report.—The combined results of the Detroit United Ry., 
Rapid Railway System and the Sandwich Windsor & Am- 
herstburg Ry. compare as follows: 


| 





38848! 7 1. 000. 001 


Status of F Franchises. The following has been furnished 
| explanatory of the franchise situation: 


The franchise which has been discussed in Detroit this year is that of 

| the old Detroit Citizens’ Street Ry., which expires in 1909 This franchise. 

however, does not extend beyond the old city limits, which were of narrow 

extent 20 years ago, when the franc > was ‘granted. As a la 
|} of the population lives in the suburbs, it Is evident that t! 
| able to reach their destinations with xut transferring to lines : Ow “ 

present company, and ible fares. This will be an extremely 

strong argument in favor of 1 ng that part of the Detroit United 
| franchises (63.8 miles) which expires in 1909. Other portions of the route 

on which franchises expire within the next 8 years are favorably compli- 
| cated by overlapping franchises and by the existence of franchises in ad- 
| jacent paraliel streets, which would enable the Detroit United to compete 
} destructively with any concern entering the field, since the latter would 
|} have no through communications, but could only operate disconnected 
| lines. —V. 84, p. 270, 51. 
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Evansville & Southern Indiana Traction Co.—Bond Issue. 
—This recent consolidation has filed a mortgage to the 
Trust Co. of North America, Philadelphia, as trustee, to 
secure an issue of $4,000,000 5% 30-year bonds, a por- 
tion of which can be issued only upon retirement of the bonds 
of the constituent companies—the Evansville Electric Ry. Co. 
and the Evansville Princeton & Vincennes Traction Co. 
—V. 84, p. 158. 

Great Northern Ry.—Possible Note Issue.—Rumors are 
current that the company is considering the advisability of 
issuing a block of perhaps $25,000,000 notes shortly after a 
decision is handed down in the stock issue case by the 
appellate court. This decision is expected in the near 
future. —V. 84, p. 220, 158. 

Hagerstown (Md.) Ry.—New Stock.—The stockholders 
have voted to increase the capital stock from $200,000 to 
$1,000,000, to provide for extensions, additions, &c. See 
page 46 of “Street Railway”’ section. 

Henderson (Ky.) City Ry.—Sale Ordered.—At Henderson, 
Ky., on Feb. 4 Judge J. W. Henson, in the Henderson 
Circuit Court, entered an order directing the Master Com- 
missioner tosell the property at auction,it issaid, on Feb. 18. 
Upset price $80,000. A special dispatch to the ‘Louisville 
Courier-Journal” says: ‘J. H. Lyne, the former proprietor, 
took a mortgage for $59,500, and it was by him that the 
present suit was instituted.’’—V. 83, p. 380; V. 78, p. 1497. 

Hocking Valley Ry.—New Issue Car Trusts Ojjered.—Wil- 
liam Salomon & Co., New York, are offering at prices to 
yield the investor 5%, the unsold portion of a new issue of 
$960,000 4% gold equipment obligations of $1,000 each (c*), 
series B of 1907, principal and interest payable in New York 
City, dated Feb. 15 1907, interest Feb. 15 and Aug. 15; 
prncipal due in semi-annual installments of $48,000 each 
from Aug. 15 1907 to Feb. 15 1917 inclusive. 

These obligations will be issued for the payment of 1,000 steel gondola 
coal cars of 50 tons capacity, costing $1,200 each. Of the purchase price, 
$240,000 will be paid partly In cash and partly in material at cost to it, 
by the Hocking Valley Ry. Co., and the remainder from the proceeds of 
these obligations. Until deilvery of the cars, the cash proceeds of the ubli- 
gations remain on deposit with the Lincoln Trust Co., trustee, to be applied 
to such payment when due and the title to the cars remains with the trustee 
until all obligations are paid 

The $458,000 4% equipment trust gold notes, series A, 
dated Feb. 1 1907, referred to last week (V. 84, p. 271) were 
purchased from the company by Brown Brothers & Co. of 
New York, who are offering them for sale. 

These notes are a direct obligation of the railway company, and are 
secured by 500 steel under frame drop bottom gondola coal carsof fifty 
tons capacity. constructed by the Ralston Steel Car Co., the cost of which, 
fully equipped with air brakes and M. C. B. couplers, aggregates $573,000. 
Denomination $1,000 (c*). Interest payable Feb. 1 and Aug. 1. United 
States Mortgage & Trust Co. of New York, trustee.—V. 83, p. 271. 

Huntingdon & Broad Top Mountain RR. & Coal Co. 
Earnings.—For the year ending Dec. 31: 

‘ Gross. Net Charges. Pref. Dividends. Bal.,sur 
1906 $841 349 $312,305 $116,190 (7%) $140,000 $56,115 
1905 - . 797 A467 353,153 106,190 (514%) 110,000 136,963 
-V. 82, p. 1207. 

Illinois Central Traction Co. —Larnings.—Julius Christen- 
sen & Co., Philadelphia, Pa., in offering a block of first 
mortgage 5% sinking fund gold bonds (compare V. 82, p. 
804), guaranteed by Illinois Traction Co., report: 

Earnings of IMinots Central Traction Co. for Calendar Years. 


Erpenses & Bont Balance, 
Year— Gross Tates. Net. Interest. Surplus. 
1906 _....$229,691 $126,201 $103,490 $65,000 $38,490 
1995 178,481 85,932 92.549 65,000 27 AD 


Compare Danville Urbana & Champaign Ry. above.—-V. 82, p. 804. 

Indiana Columbus & Eastern Traction Co.—Listed in 
Philadel phia.—The Philadelphia Stock Exchange has listed the 
$5,321,000 “general and refunding mortgage’ 5% gold bonds. 
Compare V. 83, p. 37 —V. 83, p. 1098. 

Kanawha & West Virginia RR.—(Guaranteed Bonds 
Ojjered.—Megargel & Co., 5 Nassau Street, New York, are 
offering at par and interest a block of the first installment 
of $1,000,000 first mortgage 5% gold bonds, which alone 
of the issue are unconditionally guaranteed as to principal 
and interest by endorsement by the Blue Creek Coal & Land 
Co., $800,000 thereof having already been sold. These 
bonds are dated July 1 1905 and due Jan. 1 1955, but 
subject to call after Jan. 11908 at 105andinterest. Interest 
payable Jan. and July at the Scranton Trust Co., Scranton, 
Pa., trustee. Denomination $1,000 (c*). Authorized, $5,- 
000,000. These bonds, to be issued at the rate of not more 
than $25,000 per mile, are secured by a first lien on the road 
already built and in operation (about 35 miles) and will 
cover that in course of construction in like manner. The 
mortgage covers the entire property of the company, 
including twelve acres of valuable terminal property and 
docks in Charleston, equipment and all other property now 
owned or hereafter acquired. See further particulars in 
V. 83 p. 1524. 

Kansas City Terminal Ry. —S/ock.—The shareholders will 
meet at the office, corner of 22d St. and Grand Av., Kansas 
City, Mo., on March 23,for the purpose of voting upon a 
proposition to increase the capital stock from $30,000,000 to 
$50,000,000. John M. Egan is President and C. C. Ripley 
Secretary. 

Acquisition.—The company has purchased the Burlington 
tract of 24% acresin Kansas City. President Egan on Jan. 30 
said: 

This tract of land cleses the purchase of real estate wanted for the depot 


loeation and approaches te same between Grand Av. and the Southwest 
Renlevard, and consists of 115,740.27 square feet. Consideration, $263,- 


887 82. The officials are ready to mect with the municipal authorities and 
discuss any features in the last ordinance. 

The terminal company, it is said, now owns practically 45 
acres, which have been acquired for station purposes, be 
tween Grand Av. and Broadway, this including the holdings 
of the Kansas City Belt Line Co.—V. 83, p. 323, 95, 153. 

Kittanning & Cowanshanock Valley Street Ry.—Receiver- 
ship—Suit.—The “Pittsburgh Gazette” of Jan. 31 says: 

Subscribers to the stock of the Kittanning & Cowanshanock Valley Street 
Ry. Co., which has been placed in the hands of a receiver, will be sued for 
the amount of an assessment on their subscriptions. Judge Buffington, in 
the United States Circuit Court. made an order yesterday allowing Walter 
Morris, the receiver, to enter such suits. Anassessmeut of the stock was 
ordered by the United States Court some timeago, but some of the sub- 
— claim the stock was not to be paidfor until the road was com- 
pleted. 

Lima & Toledo Traction Co.—Karnings, &c.—E. H. 
Rollins & Sons, Boston, &c., when recently offering at par 
and interest $50,000 Fort Wayne Van Wert & Lima Traetion 
Co. first mortgage 5% gold bonds dated April 1 1905 and 
due July 1 1930 (of which $1,400,000 are outstanding; see 
V. 82, p. 691, 804), gave the following: 

The Fort Wayne Van Wert & Lima Traction Co. was leased on March 1 
1906 to the Lima & Toledo TractionC 0., which is the owner of a road from 
Lima to Toledo, 18 miles of which has just been placed in operation, the 
balance being under construction. Under the terms of the lease, the Lima 
& Toledo Traction Co. guarantees the payment of the interest on the bonds 
and agrees to make provision for the refunding of the principal at maturity. 
The Lima & Toledo Co. also leases the Lima Electric Railway & Light Co. 
under the terms of a lease through which it conyerts to its own use, after the 
payment of certain rentals, the surplus earnings of the Lima property, 
which surplus earnings are available for the payment of the Interest on the 
Fort Wayne Van Wert & Lima Traction bonds, under the terms of the 
guaranty. 

Earnings of Lima & Toledo Traction Co. for 11 Months ending Nov. 30 1906. 
Gross earnings - -_-_------.$380,144| Bond and other Interest _ - .. $115,579 
Operating exp. (incl. taxes). 232,953|Bal., sur. “for rental pay- 

FEOE GURY n.cccndns cates 147,191; ments on stock and divs."” 31,612 

The operating expenses include 4% of the gross passenger earnings for 
accident fund. Included above for the entire 11 months are the earnings 
of the Fort Wayne Van Wert & Lima Traction Co., which during January 
and February 1906 was under a former management.— V. 83, p. 38. 

Long Island RR.—Decision.—The Appellate Division of 
the Supreme Court in Brooklyn on Feb. 1 dismissed the ap- 
oo of the company, as lessee of the Nassau Electric 

2R., for authority to construct a surface trolley road on 
portions of Atlantic Ave. outside of the present right of way, 
where necessary for turnouts to get around the approaches 
to the depressed and elevated sections of its steam road. 
The decision is based on the ground that the company, hav- 
ing availed itself of the provisions of the Atlantic Avenue 
Improvement Act, has no legal right to construct a surface 
trolley road on the right of way formerly occupied by the 
steam road. An appeal will be taken to the Court of Ap- 
peals. Compare V. 74, p. 1139.—V. 82, p. 864, 868. 

Michigan Central RR.—Lease of Tunnel.—Notice is given 
that an application will be made to the Canadian Railway 
Commission for a recommendation to the Governor in Coun- 
cil, for the sanction of an agreement dated Dec. 19 1906, 
leasing the rights and property of the Detroit River Tunnel 
Co. to the Michigan Central RR.—V. 84, p. 271. 

Milwaukee (Wis.) Electric Railway & Light Co.—New 
Director—No Action on New Securities.—At the adjourned 
annual meeting on Feb. 4 George P. Miller, of the Mutual 
Life Insurance Co., was elected a director, succeeding 
Frank G. Bigelow. 

The meeting took no action on the issue of additional stock 
contemplated in the notice sent out by the officers, but ad- 
journed subject to call. Compare V. 84, p. 102, 221. 

Mobile Jackson & Kansas City RR.—Change of Manage- 
ment.—As a result of negotiations conducted by Prince 

Poniatowski,the President of the French Finance Corporation 
of America, the management and control of the Mobile Jackson 
& Kansas City and its leased line, the Gulf & Chicago, have 
been vested in a voting trust consisting of John E. Borne, 
President of the Colonial Trust Co., the trustees of the Gulf 
& Chicago mortgage; Alexander McDonald, a director of 
the Cleveland Cincinnati Chicago & St. Louis Ry., and B. F. 
Yoakum of the Rock Island system. Messrs. McDonald 
and Yoakum are large stockholders in the Mobile Jackson 
& Kansas City and the Gulf & Chicago, and it is said that 
through these gentlemen the funds have been provided to 
take care of the floating debt, understood to be something 
over $1,000,000. The further fact that Mr. Yoakum will 
supervise the operation of the road, it is thought, indicates 
that the line will eventually form a part of the Rock Island 
system as an outlet to the Gulf. 

The argument on the appeal of the company from the 
order vacating the receivership for the Mobile Jackson & 
Kansas City pending such argument has been set for a hear- 
ing in the Supreme Court of Alabama on April 3. In view, 
however, of the change in the management brought about 
by the united action of the more important interests, and the 
further fact that there has been no default in payment of 
interest, it is thought that the arrangement just made will 
not be disturbed.—V. 84, p. 102 99. 


National RR. of Mexico.— Second Dividend.—The directors 
on Jan. 29 declared the second regular semi-annual dividend 
of 1% on the first preferred stock, payable Feb. 11 to stock- 
holders of record Feb. 5.—V. 83, p. 1471. 

New Orleans Railway & Light Co.—Maturing Bonds.— 
The $125,000 New Orleans & Carrollton Railway, Light & 
Power Co. 2d mortgage 6% bonds Nos. 226 to 350, aggre- 
gating $125,000, matured Feb. 1 and are being paid on pre- 
sentation at the Whitney-Central National Bank, New! @Qr- 








jeans. Compare V. 82, p. 1502.—V. 83, p. 1411. 
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New York Central & Hudson River RR.—/etrenchment.— 
At a meeting of the directors of the New York Central and 
several of its subsidiary lines, including the Lake Shore, 
the Michigan Central and the Cleveland Cincinnati Chicago & 
St. Louis, held on Feb. 6, the question of limiting improve- 
ment work during the current year, it islearned, was infor- 
mally discussed and generally approved. A director says: 

We have determined not to do more improvement work this year than we 
see our way clear to pay for, and this means that we have got to limit such 
expenditures to a much smaller amount than we would do were it possible 
to sell stock or bonds advantageously. The New York Central has found 
it Impossible to interest any one in new Issues of either stock or bonds, and 
it was for this reason that we sold $50,000,000 of notes. We do not feel 
justified, however, in going far with financing of this kind, and until perma- 
nent securities can be placed to better advantage than now, we shall have 
to go slowly in the matter of improvement work. 

We have under contract now néw equipment costing all told about $30,- 
000,000. The recent note issue was placed principally to cover the cost of 
this equipment and to provide $10,000,000 for the contihuation of the work 
on the New York City terminal. The balance is to be used for other general 
purpeees. The orders for new equipment we cannot cancel, nor would we 
cancel them if we could We believe that it will all be needed to handle the 
se: s traffic, but other less essential expenditures will have to be curtailed.” 

. 84, p. 271 Of 


New York New Haven & Hartford RR.—O/jer jor Steam- 
ship Lines.—Charles W. Morse has made a proposition to 
purchase this company’s steamship lines with a view, it is 
supposed, to including them in his proposed amalgamation 
under the title - the erg oe Steamship Lines _(V.84, 
p. 53, 161, 223 V. 84, p. 271, 221. 


Owensboro (Ky, Pr RR. New Stock.—A press dispatch 
says that the capital stock has been increased from $50,000 to 
$150,000, all the additional stock being 6% preferred, re- 
deemable at the option of the company at the end of five 
years.—V. 79, p. 270 

Pennsylvania RR.—Payment Received jor N. Y. Post Ojjice 
Site.—On Jan. 28 a check for $1,660,085, drawn on the 
Assistant Treasurer of the United States, was received by 
this company’s subsidiary, the Pennsylvania New York & 
Long Island Ry. Co., in payment for the new Post Office site 
on the east side of 8th Av. between 31st and 33d streets, 
being part of the land acquired in connection with the build- 
ing of the company’s terminal station for its tunnel lines into 
the city 

Car Trust Leases Filed Under New Equipment Trust.—The 
“Philadelphia Record” of Feb. 5 said: 

The managers of the “Pennsylvania general freight equipment trust,’ 
the recently organized $100,000,000 perpetual car trust, yesterday placed 
on record in the Recorder of Deed’s office, a series of leases covering 21,878 
ised by the trust to the Pennsylvania and involving the first issue, 
*hew trust, of $25,000,000 of certificates In series of $1,000,000 


ese rtificates represent the costs of the cars ordered for 1906 
“Compe e V. 84, p. 221 


Rock Island Co.—Probable Acquisition. 
son & Kansas City RR. above. 

Notes Sold.—See Chicago Rock Island & Pacific Ry. above. 

Conditions Not Favorable for Extensions.—A press dispatch 
from Austin, Tex., on Feb. 5 states that B. F. Yoakum, 
Chairman of the executive boards of the Rock Island and 
St. Louis & San Francisco railroads, in an authorized inter- 
view said: 





See Mobile Jack- 


We are now completing the Wor k we have been carrying on for three 
years, which includes the Trinity & Brazos Valley from Fort Worth and 
Dallas to Houston and Galve ston, the line from Houston to New Orleans 
including the extension of the Rilo Grande Northwestern to Newton and 
the Gulf Coast line The Trinity & Brazos Valley ts a joint enterprise 
of the St. Louls & San Francisco and the Colorado Southern. See the last 
named company, V "B4 p. 270 Ed 

Ve are not contemplating any new construction, although there is some 
building which should be undertaken within the next few years Money 
conditions are such that we shall not undertake much new work 

Vhile the tendency has been toward a reduction of rates and some ob 
jectionable legislation has been enacted, I beileve a better and more friendly 
feeling between the people and the railroads is being brought around. 

I think we fool ourselves If we think this great rush of prosperity is going 
to continue forever.—V. 83, p. 15% 

Rockland South Thomaston & Owl’s Head Ry.—Sale 
March 8.—A press dispatch from Rockland, Me., announces 
that under decree filed in the Supreme Judicial Court of the 
State on Feb. 4 this property will be sold at Rockland to the 
highest bidder on March 8. 

The receivers are Arthur S. Littlefield, Thayer Kimball and Joseph E. 
Moors The line to Crescent Beach was ph. ted in the summer of 1906. 

-V. 83, p. 97. 

St. Louis & San Francisco RR.—Proposed Consolidation. 
The Congressional Committee on Indian Affairs has approved 
the bill authorizing the consolidation of several lines owned 
by this company which are not parallel and competing, as 
follows: St. Louis San Francisco & New Orleans, from 
Hope, Ark., 280 miles; St. Louis & Oklahoma City, from 
Sapulpa, I. T., 105 miles; St. Louis Oklahoma & Southern, 
from Sapulpa, 193 miles; Oklahoma City & Western, from 
Oklahoma City, 182 miles.—V. 83, p. 1591. 


Seaboard Air Line Ry.—Frtension of Collateral Notes. 
The Continental Trust Co. of Baltimore gives notice, by ad- 
vertisement on another page of this issue, that the holders 
of the $4,665,000 “mortgage and collateral trust”? 5% 3-year 
gold bonds, dated March 1 1904, who shall deposit the same 
with said trust company in Baltimore, the New York Trust 
Co., New York, or E. H. Rollins & Sons, Boston, on or before 
March 1, will receive a cash payment of $20 on each bond 
and have their bonds extended until May 11911. All bonds 
not so extended will be purchased by the Continental Trust 
Co. on Mare h 1 1907. President Alfred Walter gives the 
following facts regarding the extension: 


The company is to extend the bonds from March 1 1907 to May 1 1911, 
with Interest at the rate of 5°% per annum, payable semi-annually on Sept. 1 
and March 1 in each year (e xcept that the final Installment shall be interest 
for two months, payable Ma :. 1911), at the office of the New Yor k Trust 
Co., the lien of sald ‘‘mor ts age and collateral trust agreement" dated 
March 1 1904, now securing the sald bonds, to continue unimpaired. The 





| 





interest due March 1 1907 will be cashed at the time >f the deposit of the 
bonds for extension, upon surrender to the Continent:.| Trust Co. of Balti- 
more, Md. of the coupons due March 1 1907.—V. 84. >. 272. 

Southern Railway Co.—Application to List.—The New 
York Stock Exchange has been requested to list $250,000 
additional St. Louis Division 4% bonds of 1951, $800,000 
additional Memphis Division first mortgage 5% bonds of +4 
and $1,351,000 additional first consolid: ited. mortgage 5% 
bonds of 1994, making the amounts listed $12,500 000, 
$6 583 ,000 and $48,137 ,000 respectively .—V. 84, p. 221, 159. 

Transcontinental Electric RR.—A Huge Project.—This 
company, incorporated under the laws of Maine on Jan. 3, 
with $50,000,000 of authorized capital stock, recently offered 
in this city $5,000,000 of its stock at $66 per $100 share. 

According tothe prospectus the main line is to run from some point in the 
vicinity of New York City to a point in Illinois on the Mississippi River, 
with a Sonne 8 parallel to the Mississippi from the Gulf of Mexico to Lake 


Michigan Treasurer, J. Lloyd Haigh, has had an office at 66 Broad- 
way. 


Underground Electric Railways Co. of London.—Final 
Call on Stock Subscriptions.—The directors on Jan. 30 issued 
a call on the stockholders for the final payment of 25% of 
their subscriptions, making the shares full paid. Compare 
“Annual Reports,” in V. 84, p. 104. 

Union Traction Co. of Indiana.—Dividend—C: 
The dividend paid Jan. 10, we learn, was 44 of 1%, not 1% 
as stated in V. 84, p. 52. 

United Railroads of San Francisco.—A pplication to List.— 
The New York Stock Exchange has been requested to list 
$5,409 000 additional 4% sinking fund bonds of 1927, making 
the total listed $25,409,000.—V. 84. p. 104. 

Wallula & Oswegatchie RR.—Judgments.—On Jan. 28 
two judgments aggregating $2,150 were entered by default 
against this company, with office at 143 Liberty St., in 
favor of Victor H. Roedelheim on assigned claims of Edward 
S. Farron for salary as President for 1906, $2,030, and rent 
of office, $120. 

Washington (D. C.) Railway & Electric Co.—-Ojjering of 
Guaranteed Bonds.—See Potomac Electric Power Co. under 
“Industrials” below.—V. 83, p. 97. 

Westchester (Pa.) Street Ry.—Bonds Ojfjered.—George 
B. Atlee & Co., 119 South 4th St., Philadelphia, are offering 
a block of this company’s first mortgage 5% gold bonds 
dated August 1902 at 99 and interest. <A circular says: 

Bonds authorized, $1,000,000; outstanding, $600,000: reserved for ex- 
tensions and improvements, $400,000. Earnings for cat ndar year 1906: 
Gross, $93,738; net, $44,563; interest charges and taxes, $31,258: surplus, 


$13,305. For the year ending June 30 1905 the gross earnings were $66,531, 
. 78, p. 2444. 


Western Pacific Ry.—Favorable Decision.—The United 
States Circuit Court of Appeals at San Francisco on Feb. 4, 
reversing the decision of Judge Morrow, held invalid the 
claim of the Southern Pacific to land extending out to the 
prese nt bulkhead line on the Bay of San Francisco at Oak- 
land, Cal. The result of the decision is to afford the Western 
Pacific the —- facilities it desired on the Oakland 
water front.—V. 83, p. 689. 

West India and a Co., Kingston, Jamaica.—Condition 
of Property.—The Montreal agent of this company (which 
operates the trolley and electrie plants at Kingston, Jamaica) 
received the following cable from Kingston regarding the 
effect of the recent earthquake on the company’s property: 
“Dam and pipe all right; principal records safe; tre iunsformer 
station being repaired, track being cleared to start; loss in 
assets comparatively small.’’—V. 83, p. 152. 











INDUSTRIAL, GAS AND MISCELLANEOUS. 

American Radiator Co., Chicago.—F xtra Dividend on Com- 
mon Stock.—The directors on Feb. 5 declared, with the 
usual quarterly dividend of 18% on the $3,000 ,000 preferred 
stock, payable Feb. 15, and the usual 1% quarterly on the 
$4,922,300 common stock payable March 30, an extra divi- 
dend of 2% on the common shares, payable March 30, along 
with the regular distribution to holders of record March 23. 
The preferred shares have received their full 7% per annum 
regularly since the organization of the company in 1899 and 
the common shares have had 4% since December 1904. 
V. 83, p. 381 

Baldwin Locomotive Works.—Fire.—On Jan. 29 fire 
destroyed the erecting shop, paint shop and drawing room 
for electric locomotives. The loss is estimated to be within 
$500,000; insured for $309,000, but “the principal loss is 
that all our drawings for electric locomotives and trucks 
were destroyed.”’ Rebuilding is in progress. The company 
on Feb. 6 completed its 30,000th locomotive, 54 having been 
shipped during the fire week.—V. 84, p. 161 

Calumet & Arizona Mining Co.— Dividend Increase.—The 
directors have declared a quarterly dividend of 50° ($5 per 
share) on the $2,000,000 stock, contrasting with 40% paid 
in December 1906, 35% in September and 30% in June 1906. 
See V. 83, p. 438, 1100. 

Chattanooga (Tenn.) Gas Co.— Successor Company—Bonds 
Sold.—Child, Hulswit & Co., of Grand Rapids, Mich., 
having purchased the Chattanooga Gas Light Co., took over 
the property as of Jan. 1 1907. A new 20-year franchise 
has been secured. A block of $500,000 first mortgage sink- 
ing fund 5% bonds has been sold to the American nw & 


| Savings Bank, Chicago, and E. H. Rollins & Sons. Geo. B. 


| Caldwell, Manager bond department of the American Trust 
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& Savings Bank, and Geo. H. Taylor, Vice-President of 
Rollins & Sons, are directors in the new company, which will 
be known as the Chattanooga Gas Co., capitalized at $750,- 
000 common and $500,600 6% preferred, and with an au- 
thorized bond issue of $1,500,000. The bonds will be 
ready for the market in February. Compare V. 83, p. 1349. 


Chicago Pneumatic Tool Co.—Report.—For calendar year: 


Cal. Net Deprec., Bond Sink’g Dividends Balance, 
Year. Profits. &e. Interest. Fund. on Stock. Surplus. 
1906 _.$1,001,550 “Son $115,000 $50,000 (4%)$244,351 $442,117 
1905 __ py 2 127, 927 115,000 50,000 (4%) 244,551 315,134 
1904 _ 470,579 165,255 115,000 ee eee 140,324 
—V. 83, p. 1038, 381. 

Chicago Railway Equipment Co.—Earnings.—President 


B. Leigh has addressed a letter to shareholders stating, 
it is said, that the net earnings on the $2,500,000 stock, on 
which 7% dividends are paid, were last year a fraction over 
28%.—V. 78, p. 127: 


Chicago & Guan. Telephone Co.—Incorporated.—The 
company was incorporated with $100,000 stock at Spring- 
field, Ill., on Jan. 30, to take over under lease the automatic 
telephone system operated by the Illinois Tunnel Co. The 
stock will be later increased and, it is stated, two or possibly 
three subsidiary companies incorporated to take ch: urge of 
the long-distance business. E. L. Barber, connected with 
independent telephone companies in Ohio and Indiana, 
J. D. Powers of Louisville, Ky., and R. R. Conklin, of the 
Atlantic Telephone Co., are reported to be interested in the 
company. See Inde “pe nden ont Te ope Oo. of Chicago in 
V. 84, p. 162. 3; - 2 


na reer) 

©. Citizens’ Gas & Electric Oo..,: Waterloo and Cedar Falls, 
Iowa.—Earnings.—H. L. Crawford & Co., New York, in 
offering a block of the outstanding $550,000 5% sinking fund 









gold bonds, dated Jan. 1 1906, report: 

Earnings— 11 mos. pose. Year 1905. Year 1904. 
Gross . . --- $155,82 $124,146 $101,536 
Net (over operati: ag expenses $ + $64,696 $47,602 

Annual inte rest charge on bande d debt $: 9,000. See full particulars in 





V. 83, p. 27 

Diamond Match Co.—Larnings.—For year ending Dec, 31: 
Year— Div. (10°) Balance. Prev. sur: 
CC ‘ ee $1,550,000 $1,000,000 
1905 1,500,000 1,000,000 
1904 1,500,000 if 1,000 ,000 
RS : , “ip 000 24'089 2,194,593 

The usual qu: arterly divide nd, “8 ai been declared, 
payable March 15 to holders of Beta March 5.—V. 83, p. 


820. 
Distillers’ Securities Corporation.— Denatured Alcohol Sub- 


sidiary.—See United States Industrial Aleohol Co. below. 
—¥, p. 1349. ¢ 
Federal Sugar Refining Co.—On Unlisted Sheet.—The 


New York Stock Exchange has admitted to quotation in the 
unlisted department $3,322,800 preferred and $6,677,200 
common stock, par $100. See V. 83, p. 326. 


General Fire Extinguisher Co., Providence, R. I.—New 
Stock.—On Feb. 11 this company will issue $500,000 addi- 
: ep. 
tional common stock, all of which has been subscribed for; 
this will increase the total amount of the issue outstanding 
to $3,000,000. Limit of authorized issue of common stock, 
$5,000,000 (no preferred); par $100. There is also out- 
standing $1,000,000 8% debenture stock, par $100, payable 
in case of liquidation “fat par, subject to other liabilities, 
except capital stock;” interest payable quarterly (April 1, 
&c.) in Providence. The life of the corporation is fifty 
years, at the end of which time the stock may be paid off. 
No bonds authorized or issued. 

The company was incorporated under the laws of New York in 1892. It 
manufactures and installs automatic sprinklers, hydrant piping and steam 
and hot-water heating. The main manufactory is located at 301 West 
Exchange St., Providence, and the executive offices are in the Union Trust 
Co. Building in that city. In addition the company has plants or offices in 
New York, Chicago, Boston, St. Louts, Philadelphia, Cleveland, Cincinnatl, 
Buffalo, Warren, O., Atlanta, , Charlotte, N. C., Montreal, Que., and 
Pittsburgh, Pa. 

Directors.—President and General Manager, Frank H. Maynard; 
President, Russell Grinnell: Second Vice-President, W. Neracher; 
Treasurer, W. S. Hackney: Secretary, F. W. Hartwell: C hairman board of 
directors, O. C. Barber, Barberton, O.; G. Gunby Jordan, Columbus, Ga.; 
Charles Baird, Akron, O.; Edward O. Richards and Edward Holbrook, 
New York. Mr. Grinnell is a director and Mr. Richards is Secretary of the 
Automatic Fire Alarm Co. of New York. The company’s dividend record 
is not reported butin November last the stock was quoted in Providence 
at 280 bid and 285 asked. Compare V. 80, p. 873; V. 76, p. 383. 

Gorham Manufacturing Co.—Alliance.—See 
Stocks Co. below and in V. 83, p. 1292. 


* Illinois Brick Co., Chicago.—Report. 
ports” on a preceding page. 

New Ojjicers.—Treasurer C. I 
President to succeed George C. 
are: Vice-President and Auditor, 
J. H. Gray; Secretary, William Schlake. The retiring 
directors were re-elected, excepting A. J. Weckler, who was 
succeeded by John H. Gray. The changes, it is hoped, will 
lead to the end of the brick war. (Compare V. 82, p. 150.) 
i , p. 1101, 754. 


Independent en Co. of rng 
Western Telephone Co, above.- -V. < * 


International Mercantile Marine Co.—Southampton and the 
White Star Line.—The managers of the White Star Line, 
which is controlled by this company, on Jan. 7 announced 
their « ecision ,to ,transfer§their express mail service from 


Ga 


Silverware 


See ‘Annual Re- 
). B. Howell has been elected 
Prussing. The other officials 
C. B. Vernooy; Treasurer, 


See Chicago & 


162. 








| Boston; Joseph N. 


Liverpool to Southampton in order to meet, in competition 
with the German lines, the growing demand of travelers 
for facilities to embark and disembark at either a Continental 
or British port, thus obviatin for them the necessity of 
crossing the English Channel.—V. 83, p. 1232. 

International Silver Co.—Ezxtra Dividend.—The directors 
on Feb. 4 declared an extra dividend of 1% on the $6,607 ,500 
preferred stock, payable March 1 1907 ‘to stockholders of 
record Feb. 16 1907. 


The preferred shares have received dividends as follows: April 1900, 


1%%; 1901, none; Jan. 1902 to Jan. 1907, both inclusive, <* lw d 
(1% iQ: rg also in Jan. 1903 scrip for unpaid dividends, 21 4 
p. 223, 162 


Interstate Engineering Co., Cleveland.— New Stock.—This 
company, it is said, in November last increased its capital 
stock from $500, 000 to $1 ,900,000. 


Interstate Telephone Oo., Ltd., ‘Spokane, Wash.—Pres- 
ident M. A. Phelps, Jan. 28, writes 


This company was organized in 1901 with an authorized capital of $20,- 
000, In September 1903 the capital was increased to $100,000; Nov. 2 
1906 it was further increased to an authorized amount of $500,000 of 
common stoc k (par $100), also an equal amount of 7% comulative preferred 
stock (par $25), with an authorized bond Issue of $500,000, secured by 
mortgage to the Spokane & Eastern Trust Co. as trustee. These bonds 
will be sold for extensions and improvements, and the company has no 
debt of any account. Itisintended to sell about $250,000 worth of bonds 
for construction during 1907. The bondsare first mortgage 20-year sink- 
ing fund 6% gold bonds dated Nov. 11906 and due Novy. 1 1926, but subject 
to call to any amount in {and presumably after—Ed.}| 1912 at 106. De- 
nominations $100, $500 and $1,000. Interest payable May 1 and Nov. 1 
at Chemical Nat. Bank, N. Y. C ity. Sinking fundafter 5 years to retire 
issue. 

This company has about 300 miles of toll line and does practically a toll 
og eeneee, although it has about 500 "phones installedin different towns 
in Idaho. 


Knickerbocker Ice Co., Chicago.—IJnjunction.—Judge 
Grosscup in the United States Circuit Court at Chicago on 
Wednesday granted the temporary injunction asked for by 
Lynden Evans of Chicago and Meyer H. Lehman of Lehman 
Bros., New York, (holders of 95 and 400 shares of stock 
respectively), acting in behalf of the stockholders protective 
committee (V. 83, p. 1527) restraining Thomas Maclay & Co. 
from voting on the 31,400 shares of stock of record in their 
names or in those of other holders in their interest. 
Accordingly the annual meeting which was to take place on 
Wednesday was adjourned for lack of a quorum to March 14. 


The proceedings are based on the broad grotinds (1) that the laws of 
Illinois, under which the Knickerbocker Co. is incorporated, forbid the 
holding of stock by a non-resident corporation, and (2) that the plan to 
turn over control to the Western Ice Co. is designed to bring alleged undue 
profit to Thomas Maclay & Co. at the expense of minority holders, 
such alleged prolit consisting of $2,550,000 in securities of the Western Ice 
Co. in excess of what other holders of a corresponding amount of Knicker- 
bocker stock would receive under the terms of sale to the Western Ice Co. 

—V. 83, p. 1593, 1527. 


Laurel Lake Mills, Fall River.—sStock Dividend.—The 
stockholders voted Feb. 5 to increase the stock from 
$300 ,000 to $600,000 (in shares of $100 each), the new stock 
to be distributed as a 100% stock dividend. 


In 1899 the stock was reduced from $500,000 to $200,000 and $100,000 
paid for in cash. This reduction is to be restored. During the year ending 


Oct. 1 1906 dividends amounting to 8% were paid, the last of 5% ine — 
3° extra. Another dividend of 5%, including 3°% extra, was paid Feb. 
1907. 


Manufacturers’ Light & Heat Co., Pittsburgh.—Larnings. 


—For calendar ~~ hago 

Year Gross. New Wells,&c BondInt. Other Int. Bal., sur. 

1906 $5,167,278 $3, és7 749 $1,049,055 $544,789 $223,342 $1,870,563 

1905 5,008, 292) 

1904 4,762,989! 6,709,782 1,215,358 1,142,670 4,351,754 
Note.—The above statement takes no account of the dividends 


— 
which for 1906 aggre ee: 4%% ($945,000) and for the two years 1904 an 
1905 were 6% yearly ($2,520,000), nor of the bonds redeemed. aaa 
the year 1906 the bonded debt was decreased from $8,785,000 to $8,221,000 
and the bills payable were increased from $2,664,828 to $4,029,519. The 
company sold during the year 39,088 478,000 cubic feet of gas, being an 
increase for the year over 1905 of 1,019,189,000 cubic feet, or an average 
increase per day of 2,240,000 cubic feet. Compare V. 83, p. 1594, 1527, 
and V. 82, p. 390. 


New Directors. —At the annual meeting on Feb. 6 five new 
directors were elected, viz.: William Flinn, E. H. Jenkins 
and A. E. Succop of Pittsburgh and J. E. Gill and Thomas 
Alexander of Franklin, Pa., the first two named to represent 
the Colonial Trust Co. of Pittsburgh under the floating debt 
agreement and the last two to represent the minority inter- 
ests: 


J. E. Gill, F. N. Chambers, E. H. Jennings and William Flinn, three years 


O. H. Strong, E H. Meyers, H. B. Beatty and L. A. Meyran, two years; 
A. E. Succop, Thomas Alexander, James Kuntz, Jr., and H. |. Beers, one 
year.—V. 83, p. 1594. 

Niles-Bement-Pond Co.—New Directors.—James P. Me- 
Kinney and George T. Reiss have been elected directors to 


succeed W. S. McKinney, resigned, and Gordon Shillito, 
deceased.—V. 83, p.. 1350. & ORS 


See remarks about 
Chronicle”’ on page 


North American Co.— New Subsidiary. 
St. Louis County Gas Co. in last week’s “ 
278.—V. 84, p. 219, 269, 278. 

Montana Coal & Coke Co., Boston, Mass.—Reorganization 
Committee.—At a meeting of the large stockholders, direc- 
tors and creditors held on Jan. 31, the following reorganiza- 
tion committee was appointed: J. A. Coram, 60 State St., 
Lovell of Towle & Fitzgerald, Boston, 
and 8. 8. Rosenstamm, 42 Broadway, New York City. This 
committee expects to submit a plan shortly.—V. 83, p. 1415. 


New York & Cuba Mail Steamship 0o.—Old Bonds Paid.— 
The bond issue authorized in 1900 has been paid off, and 
there is now no funded debt. An officer of the company 
ame that so far as he knows no new issue is contemplated. 

Capital stock at last accounts, $2,500,000; par,$100. The 
rumor of a sale of the property to Charles W. More is 
again pronounced premature.—V.72, p. 187. 
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New York & Wilkes-Barre Coal Co.—Protective Committee. 
-Interest due Nov. 1 1902 on the $478,000 first mortgage 
6s being still in default, Otto T. Bannard, Sidney C. Borg 
and Gustavus Maas have agreed to act as a protective com- 
mittee, and request deposits of the bonds Bp the New York 
Trust Co. on or before March 1. See V. 75, p. 1043. 

Niagara Navigation Co., Seenite.~-Buhentanes Ojfjered.— 
Osler & Hammond, 21 Jordan St., Toronto, are offering on 
a basis to yield the pure haser 5% pe rannum $120,000 444% 
debentures due July 2 1916. These bonds are part 


of an issue of $375,000, and are sold to refund $111,- 
000 old 444% debentures paid Jan. 2 1907, being the only 
funded debt. Authorized capital stock $1,000,000 in $100 


shares, of which $701,700 is subscribed and paid up. 
The company has paid semi-annual dividends at the rate of 

8% per annum for a number of years. E. B. Osler is Presi- 
dent 


Results for Years ending Nov. 30 


1905-06. 1904-05.| 1905-06. 1904-05. 

Net earnings. -$123,725 $102,420) Dividends (8%) -- Pty 136 $52,187 

Int. on debentures $4,995 $4,995) Bal., surplus... - 952 $9,863 

Written off steam- | Total, surplus-- “383 33. ‘954 $98,002 
ers, &c 36,642 35,375! 


Panama Canal.—See Panama Construction Co. below. 
—V. 84, p. 106. 

Panama Construction Co.—Organized.—This company was 
incorporated at Albany on Tuesday with $5,000,000 of au- 
thorized capital stock, of which $1,500,000 is paid in, for 
the purpose of building the Panama Canal, if the bid of Mr. 
Oliver to build the same for 634%, of the total cost of con- 
struction should be accepted. The officers are: 

President, John B. McDonald; First Vice-President and General Manager, 


W. J. Oliv Chairman of the Board, R. A. C. Smith; Secretary and Assis- 
tant Treasurer, D. V. Reynolds; Treasurer, R. A. C rw . 
_ Directors: John B. McDonald, John Peirce, Robert A. nith, George 


- Harriman and Wiliam H. Sayre,all of New York City; Willam J. Oliver 
of Knoxviile; Charles H. Ackert, R. A. Chester and P. J. Brennan, of 
Washington; George Peirce, of Frankfort, Me.; P. T. Walsh, of Davenport, 
lowa; and Robert Russell, of Lynchburg, Va. 

Pennsylvania (Bell) Telephone Co.—New Stock.—The 
directors have voted to permit stockholders of record Feb. 16 
to subscribe for $768,000 of new stock at par ($50 per share) 
in the ratio of one share of new stock for every five shares now 
outstanding. The right to subscribe expires March 1 1907. 
Subscriptions are payable 30% April 1, 50% July 1 and 20% 
Oct. 1. 

arnings.—For the calendar years 1906 and 1905: 





Year Gross. Divide Bal., surp. 
1906 A $1,243,195 2 { (6°) $212,365 $73,078 
1905 1,093,970 248: 574 (6%) 179, 309 69,005 


V. 82, p. 1377. 

People’s Gas Light & Coke Co. of Chicago.—Decision in 
Mills’ Suit.—The United States Supreme Court: on Feb. 4 
affirmed the decision of Judge Grosscup in the action brought 

Mills gr: an injunction pendin 1e trial o 
by D. O. Mills granting an injunction pending the trial of 
the case restraining the enforcement of the 75-cent gas 
ordinance passed by the City Council in Oct. 1900. 

Justice Day, who writes the prevailing opinion, points out that the 
court merely decides the question of jurisdiction and not the merits of the 
case, stating that there was an entire lack of testimony of any collusive 
action at the time of the commencement of the sult. Chief Justice Fuller 
and Justice Harlan dissented. The question of the right of the city to 
ix the price of gas at 75 cents remains to be tried. The ordinance was 
repealed at the time of the settlement fixing the price at 85 cents for 5 years 
from F¢ “4 1 1906, without Se to the et 's right to age 3g Sag valid- 
ity in the Mills suit Compare V. » p. 574; . 78, p. 346.—V. » p. 225. 


Pikes Peak Hydro- Electric Power pag Colorado Sestaee, 
Col.—Siatus.—The receivership proceedings have been 
dismissed, all overdue interest having been paid on the $600,- 
000 first mortgage 5% sinking fund gold bonds dated Jan. 1 
1903, interest payable Jan. 1, &e.; New York Trust Co., 
trustee (as successor of Continental Trust Co.) The sinking 
fund payments of $5,000 each are also being met. Compare 
V. 82, p. 1273. 

Pittsburgh Plate Glass Co.—-Report.—For calendar year: 


Yea 1906. 1905. 1904. 1903. | 
Profits ; X$1,341,877 $1,161,931 $937,693 $973 ,103 | 
Divs. on pref. (12%) $18,000 $18,000 $18,000 $18,000 | 
Divs. on com, (6%) 913,235 740,548 740,499 740,556 | 

sal., sur. for year $410,642 $403 383 $179,194 $214,547 | iy 


xAfter «de ducting ‘‘depreciation’’ $708,222. 

The report intimates, that beginning April L, the common 
stock may be placed on a 7% basis.—V. 84, p. 106. 

Portland (Me.) Gas Light Co.—New Bonds.—A first 
mortgage has been filed to the Union Safe Deposit & ‘Trust 
Co. of Portland, as trustee, to secure $400,000 bonds, none 
of which has as yet been issued. Authorized capital stock 
$400,000, par $50. No bonds heretofore. Gross earnings 
in 1905 reported as $195,487. Dividend rate at last accounts | 
5% per annum. Fred. N. Dow is President, William H. | 
Moulton, Vice-President, and Burton Smart, Treasurer. 





*. Potomac Electric Power Co.—Guaranteed Bonds Ofjered— 
Earnings.—Brown Bros. & Co., New York, are offering at 
par and interest a block of the present issue of $1,300,000 
5% consols, dated June 30 1906 and guaranteed by the 
Washington Railway & Electric Co. The earnings of the 
Power Company for the eleven months ending Nov. 30 1906 
were: Gross, $902,744; net, applicable to interest, $450,297. 
For the entire year 1905 the gross receipts were $866 797; net 
$455, 828. See full particulars in V. 83, p. 100. -!°.-"* oom pbs 


“Quincy Mining Co.— Dividend Increased.—The directors 
on Feb. 5 declared a quarterly dividend of $4 50 per share 
(18%), payable March 11 to stockholders of record Feb. 23, 
conras sting with $2 50 per share Dec. 22, Sept. 5 and May 17 
1906. The last semi-annual dividend ($5) was paid Feb. 26 





1906. The capital stock is $2,500,000 in $25 shares and 
this new rate of dividend, if continued, will increase the 
annual rate to 72%, contrasting with 

Annual Dividend Record (Per Cent) Since 1899. 
90. '91. 92. 93. 94. "95. 96. "97. "98. "99. ’00. '01. "O2. 03. °04. 'O5. ‘06. 
32 40 28 24 32 48 80 48 26 38 36 36 28 22 20 24 50 
—V. 83, p. 1293. 

Randolph-Macon Coal Co.—Default.—This company de- 
faulted Feb. 1 upon the interest due on its outstanding 
$2,100,000 5% bonds. The company’s embarrassment is 
attributed to a combination of unfortunate developments 
which are described for the ‘‘New York Summary” as follows: 

Within three months after the company was organized the sale of its 
slack coal was made impossible because oil had supplanted this product. 
At that time about 30% of the company’s output was slack, which it was 
able to sell at 60c. a ton. About $250,000 was expended in Installing 
electrical mining apparatus, which enabled the compay to reduce the per- 
centage of slack to 10% About that time, however, the miners refused 
to work under the new system and in many instances smashed the machin- 
ery. The difficulties with the miners were eventually settled, and the 
company is now operating, but the losses entailed made it impossible to 
meet the Feb. 1 bond interest. 

The directors personally advanced some $200,000 to meet the needs of 
the company, and then went to the bondholders for assistance to tide the 
company over. This was declined, and so it has been decided to institute 
coneveneinp proceedings, and place the property in control of the bond- 
1olders. 

The Metropolitan Life Insurance Co. holds $1,000,000 of 
the bonds, but it is believed that “through the measures 
that will be taken the comet will suffer no loss in its in- 
vestment.”’ See V. 82, 1045; V. 83, p. 276. 


Republic Iron & Steel | sie di on Deferred Dividend. 
—The directors on Feb 5 declared payable April 1 to 
holders of record March the regular quarterly dividend of 
134% on the preferred stock and a dividend of 2% on account 
of deferred dividends on the preferred issue, leaving 2% 
accumulated dividends unpaid. 

Acquisition.—The “Iron Trade Review” of Jan. 31 said: 

The Republic Iron & Steel Co.. through its mining department, has just 
purchased three prupertieson the Mesabi Range, each of which contains, 
approxmately, 500,000 tons of Bessemerore, and from each of which it is 
expected at least 25,000 tons will beshipped during the season of 1907. 
Shaft sinking will be started within 20 days. The properties are the 
Onondaga mine, formerly controlled by the Onondagal ron Co., and the 
Mariska and Monica mines, owned by the Mariska and Monica Iron com- 
panies. The royalty on the Onondaga property Is to be75 cents oe ton 
and on the other two properties 55 cents per ton.—V. 83, p. 

Richmond (Ind.) Natural Gas Co.— Decision as to Regula- 
tion of Prices.—The Supreme Court of Indiana on Feb. 1 
held that the cities and towns Act of 1905 does not give 
cities power to regulate prices to be charged for gas by com- 
panies already occupying the streets under a franchise. 

The court hoids that it is only when making a new contract or granting 
a new franchise that a city can fix a minimum price to be fixed for gas and 
that therefore the ordinance passed Oct. 16 1905 by theCommon Council 
reducing the price of natural gas within the city to 30 cents per 1,000 (the 
company’s charge being 50 cents) is Invalid. Any limitation on the price 
of gas furnished by companies which have laid their mains under existing 
franchises would therefore have to be made by the Legislature, 

Richelieu & Ontario Navigation Co.—Proposed Bond Issue. 


—The ‘Toronto Globe” says: 

The directors at the annual meeting will ask the shareholders for authority 
to issue $2,000,000 of bonds. It isintended that of this amount $500,000 
shall be issued inthe near future and $500,000 later in the season, if the 
company’s new steamers now being constructed are completed The 
remainder will be left in the treasury. — V. 83, p. 1040. 

Rubber Goods Manufacturing Co.—Proposed Merger.— 
A committee consisting of directors of the United States 
Rubber and Rubber Goods companies has been appointed to 
arrange for the liquidation in the near future of the Rubber 
Goods Co. Only about $200,000 of the $16,941,700 com- 
mon and a small amount also of the $10,351,400 preferred 
stock, it is reported, are outstanding. The leading minority 
holders, including, it is said, August Heckscher, who owned 
$150,000 common and $2 10,000 preferred stock, have 
lately turned in their stock for exchange on the bas's of the 
offer of the United States Rubber Co.—V. 83, p. 690. 





St. Louis County Gas Co.— New Subsidiary of North Amer 
ican Co.—See page 278 of last week’s ‘Chronicle.’ 


Scarsdale Estates, New York.—Coupon Payment.—Secre- 
tary J. W. Thayer on Jan. 25 notified the holders of the 
general lien 5% 10-year gold bonds that coupons Nos. 1 to 4 
inclusive would be paid upon presentation at the Fourth 
National Bank in the City of New York. The company is a 
New York corporation, capital stock $500,000, all out. 
James G. Cannon, President; Secretary, J. W. Thayer. 
Office, Searsdale, N. Y. ; 

Sears, Roebuck & Co., Chicago.—IJncome Account.—For 
half-year ending Dec. 31 1906: 


Gross profits epee ee ee ccceeonn ceyneees 
Wages, freight, &c_--- $2, 1 51, 508 | Interest. wipdciciniathen . $207,149 
Advertising ints am 1,544,763! Repairs ; 78,915 
Rents, taxes, Insur., &c 377,139] Pre Gerred ‘dividend (3% %) 349,982 

II stint a anh ocnaiiese vie dk eth baie tad eee $4,709, 456 


Balance, surplus, for 6 months (nearly 5% on common) - $1,487,255 

The January sales amounted to $3,278,435, as compared 
with $2,742,236 in the same month of 1906, an increase of 
19.5% pas 84, p. 106. 


Silverware Stocks Co.—Stock Subscribed—A cquisitions.— 
This company’s $2,000,000 stock has all been subscribed by 
the stockholders of the Gorham Manufacturing Co. (per plan 
in V. 83, p. 1292), and most of the subscriptions have been 
paid, the remainder being due Feb. 15. While no official 
statement is obtainable, there is reason to believe that out 
of the proceeds it has been arranged to purchase the control 
of the Reed & Barton Company. In addition, the company, 
it is understood, controls the Whiting Mfg. Co., the William 
B. Durgin Co. and the William B. Kerr Co. Athe holdings ‘of 
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the Gorham in those companies having been purchased under 
the aforesaid plan. 

Tacoma (Wash.) Gas Light Co.—Zarnings.—E. H. Gay 
& Co., Boston, New York, &c., are offering at 9744 and 
interest, by advertisement on another page of this issue of 
the ‘Chronicle ,’’ $500,000 20-year refunding mortgage (first 
mortgage after July 1 1907) gold bonds dated June 1 1906 
and due June 1 1926. The company does the entire gas- 
lighting business in the prosperous city of Tacoma, its status 
being quite fully set forth in V.82,p.1501. Ac ireular says 

Since the new management took charge of the property on July 1 1906, 
the output of gas increased from that time up to Jan. 1 1907 60% over the 


same period in 1905. On this basis the output for 1907 will be at the lowest 
calculation 125,000,000 cubic feet. 


Official Statement of Farnings jor Years ending Dec. 31 1906 and 1905. 


Year— Gross. Net. Bond Interest. Bal.,Sur. 
1906 aaeaiait -..-. - $132,687 $60,990 $25,005 $35,985 
a o 105,030 38,793 17,508 21,285 

Capitalization: Capital stock, authorized and issued, $1,000,006; tota 
bonds outstanding, $1.000,000 (issue limited to $2,000,000). Of these 


less than $400,000 were —— from Jan. 1 to June 1 1906, 
having been issued since the latter date in connection with 
new holder, bencnes and extensions of street mains. 
D. 


bonds, 
the balance 
V. 82, p. 1501. 

United Box Board & Paper Co.—Decision.—Vice-Chan- 
cellor Emery on Jan. 2 handed down a decision in the action 
brought by the objecting stockholders to prevent the carry- 
ing out of the plan under which the equity in the American 
Strawboard stock is to be sold to the new 
Board Co. The court holds that the management has fully 
met the charges of fraud and conspiracy, and refuses to enjoin 
the sale of the American Strawboard stock to the American 
Box Board Co., but orders that the actual transfer of the 
Strawboard stock shall await the trial of the case or further 
order of the court. Compare V. 84, p. 164, 107. 

Touching the suggestion of the Mitchell protective com- 
mittee that the financial requirements of the company be 
met by the sale of general mortgage bonds (V. 84, p. 275 


. io), 
the directors say that they favor the sale of $850,000 general 
mortgage bonds at 80,andto show their good faith are willing 


to take $100,000 of the bonds on condition that the stock- 
— ‘rs subscribe for the remaining $750,000.—V. 84, p. 


275, 164. 
United Copper Co.—I’xchange of Preferred Shares.—A cir- 


cular dated Feb. 5 offers to the preferred shareholders the 
privilege of reeeiving for each $100 of prefe rred $125 of 
common stock, together with a bonus of 1% in case the pro- 


posal is accepted by Feb. 18. The offer ‘may be aecepted 


within 30 days from Feb. 5, but must be accepted prior to 
Feb. 18 in order to secure the 1% bonus. Assenting shares 
should be deposited with the Empire Trust Co., New York. 
The new stock will be delivered May 4. President Heinze 


points out that the company earned nearly 14% on its com- 
mon stock last year while paying only 7%, and says: 

Should you accept the company’s offer to exchange 
for common stock, you would increase your income nearly 
of the probability of Increased divdends which may be 
on the common stock, which is likely to be placed upon the 
basis as Amalramated V. 84, p. 107 


your preferred stock 
50°, irrespective 
declared this year 
same dividend 


United States Finishing Co.—Acquisition.—The company 
on Jan. 22 acquired the Apponaug (R. I.) Print Works. 


The property is subject to a mortgage of $200,000 to the 
Union Trust Co. of Providence trustee. The purchase 
price, although currently reported as $500,000, has not been 
made public.—V. 83, p. 1175 

United States Sateniens Telephone Co. —Chunge in 
Control.—The offer noted last week for the purchase of this 
company’s securities 35 for the bonds, 5 for the common 
stock and 1 for the deferred stock is dependent upon a verifi- 


as 


cation of the accounts and the deposit with the Security 
Trust Co. of Rochester on or before Feb. 28 of not less than 
76% of the bonds and 67% of the stock. A large amount, 


if aad the a it, require d for the consummation of 








the deal, it is understood, has already been deposited, the 
depositors caciedian:. according to the circular issued: 

George Eastman, Walter B. Duffy, Hiram W. Sibley, Thomas W. Finu 
cane, James S. Watson, Edward Bausch, who signed the circular 

H. P. Brewster, W. Drescher. J. C. Powers, Abram J. Katz, Edward W 
Peck, Advisory Committee 


Eugene Satterlee, Albrecht Vogt, J. Foster Warner, J. W. Taylor, Will- 
Ee M 


fam Eastwood, H Ball, G. D. B. Bonbright, Charles T. DePuy, W. S. 
Hubbell, H. A. Strong, W. F. Balkam, H. K. Elston, G. A. Hollister, 
Franklin Miles, Max Brickner, C. P. Barry, J. C. Woodbury, M. D. Knapp, 
Albert O. Fenn, E. R. Willard, C. E. Angle, James G. Cutler, George A. 
Marion, Louis Lowenthal, A. M. Lindsay, H. F. Atkinson, Isaac Adler, 
Max Lowenthal, Rufus A. Sibley, Jullus M, Wile, H. Ww os oe 
A. Burke, Jacob Gerling, H. F ‘Atwood. Compare ve 275. 








American Box | 


United States Industrial Alcohol Co.— Ne ew "Subsidiary of | 


Distillers’ Securities Corporation.—This company was incor- 
porated in West Virginia in October 1906 with $18,000,000 
authorized stock to manufacture denatured alcohol in the 
interest of the Distillers’ Securities Corporation. 
authoritative 
two. Meantime, 
of interest. Of the $12,000,000 common stock a majority 
is controlled through a voting trust by the Distilling Co. of 
America, more than 90% of whose stock is owned by the 
Distillers’ Securities Corporation. The 
antees the dividends on the $6,000,000 7% preferred stock, 
all of which was sold for cash at par to acquire properties 


and $4,000,000 working capital for the new company. The 
first quarterly dividend of 134% on ba preferred stock was 


9 


972, 


Compare V. 83, p. 1349. 


paid Jan. 15. 
it is understood, took’ over several plants 


The company, 


Distilling Co. guar- | 


A detailed | 
statement will be given out in a month or | 
the following facts learned by us may be | 


| their statisitcal tables 


controlled by the Distilling Company best adapted to the 
purpose were turned over to it. The company has not issued 
any bonds, although there is some bonded debt on the prap- 
erties acquired. The directors are: 


Henry Siebert (President), E. J. Moore (ise President) , Floyd Vail 
(Treasurer) , T. Siebert, H. S. Kearney, John S. George and Wm. S 
Gray. James P. McGovern tis Secretary. Office, 100 William Street, N.Y 


United States Rubber Co.—Proposed Merger of Subsidiary. 


—See Rubber Goods Manufacturing Co. above.—V. 84, p. 
225, 54. 

Warwick Iron & Steel Co., Philadelphia.—eport.—For 
calendar year 1906: = 
Year. Output(tons). , frente. Dividend. Bal.,Sur. Tot. Sur. 
1906 ....218,416 $203,243 (4%)$59,264 $23: 3.979 $332,097 
1905 ____205;788 147, 672 ii 7,672 249,895 


During 1906 the funded debt was decrease d from on 15,000 to $240,000 
and the bills and accounts payable were increased from $456,128 to §:! 595, 
928. On the other hand, the bills and accounts rece va were increased 
from $384,329 to $443,395 and the materials on hand fram $366,973 to 
$432,776. Compare V. 84, p. 107. 


Western Ice Co.—Litigation. 
ibove. 

Reported Acquisition.—It was recently reported that the 
company had acquired the ice plants of Armour & Co. at 
Pewaukee, Wis., including the entire frontage of Pewaukee 
Lake along the tracks of the Chicago Milwaukee & St. Paul 
Ry. and the ice storage houses which were destroyed by fire 
about three years ago, and that 14 ice houses will be erected 


-See Knickerbocker Ice Co. 


é 


this spring. This report cannot be confirmed. ‘lhe acquisi- 
tion of the ice field at Eagle Lake, Racine Co., Wis., was also 


lately reported.—V. 83, p. 1541. 





—Spencer Tr: isk & Co. have published the 1907 edition of 


s, copies of which are mailed to investors 


| free of cost, in accordance with their custom for the past 
25 years. The current edition comprises 76 pages, and gives 
capitalization, earnings, fixed charges, dividends, &c., of 

| railroad, street railway and miscellaneous companies, in- 


| Coles. 


‘| Eglinton & Co. 


cluding information on preferred stocks (whether cumulative 
or non-cumulative as to dividends), high and low prices for 


bonds and stocks during 1906, last recorded sale, approxi- 
mate income yield, &c., &c. 
The Baltimore banking firm of Paine & Wilson, com- 
posed of Gordon P. Paine, J. Sawyer Wilson Jr. and Arthur 
Jones, was dissolved on the Ist inst. Gordon P. Paine 
will hereafter conduct a general banking adh brokerage 
business at 306 Keyser Building, under the name of Gordon 
Paine & Co. J. Sawyer Wilson Jr. and Arthur L. Jones 
have entered into a co-partnership under the name of J. 8. 


Wilson Jr. & Co. for the purpose of conducting 2 banking 
and brokerage business, with offices in the Calvert Building. 
Ackermann & Coles of this city have issued latest 


number of their brochure giving statistics of New York City 
banks and trust companies. The work is compiled by W. C. 
It shows the date organization of various 
local institutions, capital, surplus and profits, deposits, 
par and book value of the stock, bid and asked prices in 
January 1907, and the dividend record in each instance. 
The changes which have occurred during the year through 
capital increase or merger are noted separately in the preface 


The firm of Cumings & Marckwald, 45 Wall Street, was 
formed this week to transact a ge novel commission bond 
business. The members are: J. Bradley Cumings, for six- 
teen years connected with Estabrook & Co. of Boston and 
New York, in which he was a partner six years, and Albert 
H. Marckwald, formerly connected with Harvey Fisk & Sons, 
and who entered the N. Y. Stock Exchange in 1904, de voting 
himself to its bond department. Mr. Marekwald will repre- 
sent the new concern on the Exchange. 


Book No. 1, in a series of 5 books, issued from the office 
of Roger W. Babson, Wellesley Hills, Mass., is a compendium 
of corporation bond issues alphabetically arranged, showing 
the bankers, bond dealers or brokers who have offered these 
bonds in whole orin part. The book should prove a valuable 
medium for ascertaining the houses that have traded in a 
special issue. Book No. 3 is a similar publication devoted 
to the offering of municipal bonds during 1906. 


—A. Lincoln Eglinton and John W. Curtis 
formed a co-partnership under the name of 
to deal in gas, electric street railway and 
other investment. securities at 43 Exchange Place. Mr. 
Eglinton was formerly President and Mr. Curtis Vice-Presi- 
dent of the corporation of Eglinton, Hammond & Andrews, 


of thy 


this week 
\. Lincoln 


| from which they resigned to form the new company. 


—The new concern of Bywater, Nesbitt & Co., 25 Broad 


Street, will start business on Monday. The firm members 

are: S. Bywater, formerly with Hayden, Stone & Co. of Bos- 

ton and New York, and T. D. Nesbitt. The new firm will 
deal in investment securities, bonds and unlisted stocks. 

—A.B. Leach & Co., 149 Broadway, are offering investors 

| a traction bond yielding 5.30% of a company paying 4% en 

| $1,000 ,000 capital stock and earning, as they state, over 9%. 


engaged in the wood alcohol business, and a number of plants | 


A circular describing this bond can be had by writing the firm. 

—The Montreal Financial Calendar for 1907 has been 
issued in attractive style by Harsthorne, Bogert & Battelle, 
25 Broad St., and 160 St. James St., Montreal, and should 
prove useful to those interested in Canadian securities. 
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Fhe Commercial Dimes. 


COMMERCIAL EPITOME. 
Friday Night, Feb. 8 1907. 
Activity in trade, general steadiness of prices and a feel- 
ing of confidence, together with some relief of the car con- 
gestion and rather less stringent monetary conditions, are 
the salient features of the business situation. 








| Feb. 1 Jan.2 | Feb. 1 








Stocks of Me rchandise. __1907. 1907. | 1906. 

Lard s $bbtetanssehcekteee tierces 6,525 if 537 8,615 
Cocoa naan ated a 8,270 5,500 18,000 
ee bags|3, 40 ozs 3 ,296,298)|3 677,321 
DE Sieactenvdsn s6n¥eshesded —_— 125,500! 106,092 
Gees GEE cccecsdccen oeces . bag: 330 “000 300,000) 301,419 
Sugar . Kp dbewed saad “hepoheade 4,800 none 3,000 
Sugar Mmexanennan concows begs, &c. 8,840 none 934,021 
Hides 28 " ai gs i li ica einen 4,000 6,500 8,500 
Cotton _.._- -______---.-..bales | 139°177| 143/903) 206:469 
SSS es -..--barrels 17,870) 31,738) 25,924 
Spirits nee NR cea ans ee 755 1,595) 1,043 
Ta - « ee 776 286 985 
Saltpe tre .. eseeen de 


sari cian ty a nin wea 1,350) 1,057 2,550 
Se ee ee ae bales) 11/225] 71205} 37,555 
a .. bales 2,816) 2,714 748 
“barrels & sacks| 66 200) 61,700} 134,700 


Manila hemp a 
Sisal hemp-.- 
Flour cos 








~ LARD on the spot has been firm, owing to the rise in 
future prices at the West. Trade has been dull but offer- 
ings have been light. City is quoted at 9144@9M%c. and 
Western 9.95@10.05c. Refined lard has advanced with 
trade dull. Refined Continent 10.35c., South America 11c. 
and Brazil in kegs 12@12'4%c. The market for lard futures 
at the West has been active at rising quotations. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frit. 
May delivery_...---.-- 9.92% 9.9734 10.00 10.07% 9.9715 10.07% 
July delivery 9.9734 10.0244 10.02% 10.10 10.10 10.10 
September delivery--..10.10 10.1734 10.15 10.2214 10.15 10.22% 
PORK on the spot has been duli but prices have advanced, 
owing to the strength in the rest of the provision list. Of- 
ferings have been light. Mess $18 50@$19 25, clear $18 50 
@$20 and family $19 50@$20. Cut meats have been mod- 
erately active and firm; pickled shoulders 8@8c., pickled 
hams 12@12}¢c., pickled bellies, 14@10 lbs., 1016@ lle. 
Tallow has been quiet but stronger on small offerings; City 
634@6%e. Stearines have been quiet and firm; oleo 11\%c. 
lard 1044c. Butter has been fairly active ‘and steady; 
creamery extras 32144@33c. Cheese has been in fair de- 
mand and steady; State factory 144%c. Eggs have been 
quiet but firmer on small supplies; Western firsts 27c. 
OIL.—Cottonseed has been dull and easier; prime summer 
yellow 45c. Linseed has been dull but firm on continued 
strength of seed. City, raw, American seed, 42@43c.; 
boiled 43@44c.; Calcutta, raw, 70c. Lard has been firm, 
owing to the strength of the raw material. There has been 
an increased inquiry for lower grades but sales have beer 
small, owing to insufficient supplies. Prime 78@80c., 
No. 1 efitra 58@60c. Olive has been quiet and steady; 
yellow 67@70c. and green 60@62c. Cocoanut has been 
dull and firm; Cochin 10c. and Ceylon 94%c. Peanut has 
been dull and steady; yellow 50@60c. Cod has been 
steady with a fair jobbing trade; domestic 36@37c. and New- 
foundland 38@40c. 
Py anny on ¥ Sry has been quiet and firm. Rio No.7, 
; Santos No. 74%@8ec. West India growths have been 
poo and pana steady; fair to good Cucuta 84 @8%c. 
he market for future contracts has been extremely dull and 
prices have fluctuated within narrow range. 
The closing —— were as follows: 





February 5.75c.| October _...-- - 6.00¢ 
ee . 5.80¢. | Nuvember_ 6.05e° 
April A SIN A 5.85c.| December ..--.-- 6.10c- 
re eears 5.90c. | January.......- 6.15¢° 

SUGAR.—Raw has been dull and easier. Centrifugal, 


96-degrees test, 3 13-32c.; muscovado, 89-degrees test, 
2 29-32c., and molasses, 89- “degrees test, 2 21-32c. Refined 
has been ‘dull and easier. Granulated 4. 50@4.60c. Spices 
have been firmer and more active. Teas have been quiet 
andssteady. Hops have been fairly active with State easier. 

P-ETROLEUM has been firm with an active export de- 
mand. Refined , barrels, 7.75¢.; bulk 4.50c. and cases 
10 725¢. ‘Naphtha has been fairly active and firm; 73@76 
deg} rees 13c. in 100-gallon drums. Gasoline has been active 
and firm; 89 degrees 21c. in 100-gallon drums. Spirits of 
turpentine has been active and firmer at 75c. Rosin has 
beenvfairlv active and steady; common to good strained$4.45. 

TO BACCO.—Some faliing off in the demand for domestic 
cigar leaf is reported but manufacturers as a rule are well 
employed. Prices have ruled firm in the main. Havanahas 
been firm and fairly active. Prospects for the crop have 
been improved by timely rainsin Cuba. The first of the new 
Sumatra inscriptions will be held in Amsterdam on March 8 
and some local dealers are making preparations to attend it. 
Official reports show that the Wisconsin crop of 1906 was the 
finest ever grown and sold at an average price of 13c., 
an increase of 35% over the previous year. 

COPPER has been fairly active and steady; lake 253% @ 
25\éc., electrolytic 25144@25%4c. Lead has been quiet and 
firm at 6.30c. Spelter has been in fair demand and firm at 
6.80@6.85c. Tin has been quiet and firm; Straits 42.40c. 

ron has been fairly active and steady; No. 1 Northern $23@ 


= oa 


COTTON. 


Friday Night, February 8 1907. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. Fot 
the week ending this evening the total receipts have reached 
251,289 bales, against 305,290 bales last week and 294,162 
bales the previous week, making the total receipts since 
the Ist of September 1906, 7,525,840 bales, against 5,864,051 
bales for the same period of 1905-6,showing an increase 
since Sept. 1 1906 of 1,661,789 bales. 























Receipts at — Sat. | Mon, | Tues. | Wed . | Thurs.| Fri. Total, 
rns: a non Cat Betesnbe tees Beles Mati Berner call 
Galveston _-_-_--- 20,532; 18, 541| 24,655) 24,407/ 11,568) 19,334/119,037 
Port Arthur. -|  -...| ----| a ae ete deeke 52 
CorpusChristi , &c eee eee eee er 
New Orleans. ._- 6,268} 11,222) 18,226) 11,375) 10, 461| 10,191| 67,743 
0 acess egal 675} 872 1,060} 131 750) 793; 4,281 
POR vncsugh acon aaed —— niieiboit iji—ucl temguh “ann 
Jacksonville, &c_| a — 182 nines ee 60 242 
Savannah _.___- | 38,171] 4,257) 4,487) 3,444) 2,357) 3,805) 21,521 
Brunswick ~~ --- | é ae annem an nace 5,916) 5,916 
Charleston __. | 395) 359 212 86 412 305 1,769 
Georgetown -..-. -s-| aaa 9) Sean ee eee Oe 19 
Wilmington ---- 759 855 770) 366 536 2,378; 5,664 
Norfolk 2,038; 1,246) 3, 809) 1,571! 693 1,047! 10,404 
NewportNews, &c ae | os ieee ----| 2,148) 2,148 
New York_..-_- ade ei err ee : 
Boston hase 71| “344 53 326} 301) 279 1,774 
Baltimore ____- engaf svecl sane ecagl seen] SAL Bane 
Philadelphia--_ bad wid ---| 42) et ere 82 

| } 





Totals this week. "33,9 949) “37, 696) 53, an anand 27, ia 48 353/251 ,289 





The f ees “shows the week’ s + icon receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 





1906-07. | 1905-06. — | Stock. 


| 

ta I Re es 

| This Since Sep! This ,Stnce Sep] 
week, | 11906. | week.) 11905.| 1907. | 1906. 





Receipts to 
Feb. 8. 








—} ——-—| ——---——- | ——_---— 
Galveston. -..-..-- 119 ,037|2,968,814, 53,721 1.977. 458) 392,142) 158,082 
Port Arthur__.--}; 8,529) ef 364, - 3,449) 
Corpus Christi, &e. 8,172!) “974! 30: 988) nal ere aes 
New Orleans_...| 67,743|1,758.559| 41 .637|1,086,503) 349,474) 327,770 
Mobile eins 1) 215,587 2'746| ‘194/586 35,393 33 ,393 
Pensacola. - ---. --| a > ae 
Jacksonville, &c_| 





“734! 12604 














Savannah. ---.-- 1,52 / 12,770)1,161,790| 115,29 83,132 

Brunswick ------ 5,916) 184.919) 8542) 148,445 10, 385 >) 10 ,639 

Charleston -..-..- 1,769) 126.737! 1,064) a 13/116} 33,278 

Georgetown ----| 19} 1 082 14 cesns| esesss 

Wilmington’ -.--| 5,664) 287, 1.079) aes of 325 13,797) 1,560 

Norfolk. | 10,404) 441 5 479) { 1! ‘ 

Newport News, &c} 2,148 2 1,078 

New York--.- 638 1 

Boston _.......-| 1,774 4 1,120 

Baltimore. - -| 2.097 3 387 | 

Philadelphia - oe -| 82) r 260 4,032 1,598) 2,180 
POs aanaknad |251, 289| 7, 525,840 131,605 5,864,051) 1,138,290) 912,740 





In order that compa irison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















Receipts at | 1907. | 1906. 1905. 1904. | 1903. | 1902 

—-—--——-—- —| ——<- —-—— | —-——_- -—- —|-—- - -— | —--——_- —- —. Se 
Galveston, &c|} 1 27.566 | 34,695, 14,876 39,195| 72,118} 41,337 
New Orleans. 67,743| 41,637) 37,932). 42,730) 55,888} 45,435 
Mobile ste 4,281) 2,746) 3,587) 2985 3,560 1,976 
Savannah -__| 21.521} 12:770| 11/997/ 16/113; 23/161] 12/712 
Charleston, &c} 1,788) 1,078) 1,155) 1k 20} 1,648) 5,598 
Wilming’n, &c} 5,664 1,079) 2,094 2,637 2,214] 8,002 
Norfolk 10,404 5,479} 6,804] 7] 9,823] f 
N'port N., &c 2,148) 1 078) 188 _ 663 | 
All others cael vane 11, 043) 1449 
Totalthiswk.| 251,280) 131, 605 5| 





a 





Since Sept. 1- |?» 525,840/5,864 051/6,726, 971) 6.288, 757} (6,213,592) 


216. 0 aie 
The exports for the week a this evening reach a 
total of 223,816 bales, of which 125,946 were to Great Britain, 
15,853 to France and 82,017 to the rest of the Continent. 
Below are e the exports for the week and since Sept. 1 1906: 





Week ending Feb. 8 1907. From Sept. 1 1906 to Feb. § 1907. 





Exported to— Exported to— 
Exports —— 
jrom— Great) Conti- Great Contt- | 
Britain.\Fr’nce' nent. | Total. Britain. France.) nent. Total. 





Galveston ....) 55, 668) 10.86: 868, 29,778 96, 6.314 1,228,117321, 302) 725,930'2,275,439 
Port Arthur. - - } 8, 529) 8,529 lee 67,184 107.364 


















Corp.Christi,&¢e | sol’ 547 1,547 
New Orleans - - 14,319 60,712 623, 672216, 196) cit 1,345 639 
Mobile .....-.- 10,448 10,448 3,571, 25,910 7| 128,618 
Pensacola ---- rr 812 432 ry O14 107,258 
Fernandina -., 100 100 
Savannah -.-.- 2 42, 678) 552,450 
Brunswick. - - - rt 295) ee ee 
Charleston - - - - | 18,063 1 8) ‘063 
Wilmington. 101,721, 6 oe 164,295) 272,016 
Norfolk .-. 5 gpeeege 3, } ° 
Newport News DE anaenl neue 4,220 
New York --.-.- 128,217) 99 355) 119, 42! 276,863 
DOR. «2000 86,764 ..-.. 13, 762) 100,526 
Baltimore ----} 56,739 4,974, 49, 638 111,351 
Philadelphia -- , ? ee 1,498, 31,087 
Portland, Me. - GH eswes onse- 5,825 
San Francisco.; .....| -...| 1,905, 1,905  .....- D.  aeieeetadl 49,811 49,811 
Seattlio ...... | 48,693 48,693 
Tacoma -....-- 17,637, 17,637 
Portland, Ore- ol saan 
Pembina --.-- 1,998) 1,998 
"REAR: PCO RE! See Te ee ea Eee } .28 
oo 125, 946 15, 853. 82,017/223,816 2 ,598,901 672. 807 \2,471, 693 5,743,401 





Total 1995-06.) 36,628) 8,791 60,596 115,015,985 372 560,869] 1,725,105/4,271.846 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, ndt 
cleared, at the ports named. We add similar figures for 








25 50, No. 2 Southern $22 25@$24 50. 
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| On Shipboard, Not Cleared for— FUTURES.—The highest, lowest and closing prices at 
| Great | Ger- | Other | Coast- Leaving | New York the past week have been as follows: - - - -: #3 
Feb. 8 at— (Britain.' France| many. Foretgn| wise. | Total. stock. j > z S th > q = ~ . > S 
TTR ER NEON LOE Te os ET ae Ne 8 g an The ee S ee 
New Orleans --| 5,559) 16,641| 18,835) 16,774! 1.164) 58,973] 290,501] o-=om°onSax° onze ors om ons ome owions on? | 
Galveston - 35,371| 29,204] 21,423) 12,564| 12,170|110,732) 281,410] 58 |58|58|58!58)S8as8 | of Se lestTassee | 
Savannah ---- awa 619} 330; ----| 1,400} 2,349) 112,945 Be 25 22 Se Se'Se° 85 8a '35 Bp | geyaz | 
. 4 ;| g oa S ~ 
Charleston - "} | TT] Itt} 24000) 2f000] 11116] 2S FS Za FG Ba FS Ea ES BA BS ES'ES | 
Mobile ..----- 5,500} 1,900) ----| ----}| _ 500; 7,900) 27,493] - en. eS. Dae. Da. Da. Da. Di. Da. 2 St 
i | 24,894) 24,894 17,413 | | | | | | 
Norfolk ------| ----| ----| -=2-| .-2 22) 24,804) 24, 17.413 | se of ss se el se sl ee ol oe © a 
New York.---| 2,500 800) 2,100) 2,600 ----| 8,000) 133,780 o> ne e2 > 2 Be &® wre BW BH SO ye 
Other ports--- 8,000 1,500) 11,000 1,000} <a 21,500) 27,284 Fe gee ee NN no a ow So no Se 
SSS SS SS I I ee SCO «Ie Ie Ie le le le le le le le le 3 
Fatal 1907-.| 86.200; SOAEE 65,408) 58.008) 43.120/208.060) OLE: we oo eo emp ©& ©&S © C&S © Co © “2 
tal 1906...-| 41,682) 8,622) 29,997| 27,315) 18,766|126,382) 786,358 se ae | 22 BS Be Be &) Be &) BR OS} : 
Total 1903_...| 301684| 30.750| 37,509| 17,388] 17,260/133,591| 614,843 22 i Bs _5 65 86 S| S58 131s! a p ae 
| | | i . coo oo oso oo © oo osc ofc So Cf © oo 
F ahakaicaiik ‘tn: aici ak Bie EF CET Tr S38 &3 #23 $8 2 SS && 8S BS BS & RA 
Speculation in cotton for future delivery has dwindled to i® 1© |© 1© 16 1© 1© 16 16 16 To le $3 
smaller proportions than ever, partly, it would appear, by S ee din’ dite tie: as. taal ae aa a8 
reason of the anti-option agitation which has still been in S| 22 || Be Be Be Be 2) Be Be wy bY ° 
es . : ou CT) - > 
progress and partly because of a greater disinclination than | ——— 7 rg er A —— 
ever on the part of the outside public to buy for a rise in the} ©! — aie. oe ee a — 
face of enormous receipts. Yet latterly the drift of prices| ¢_ =+ OA SS Se Om & BO on af 
has been upward, owing in part to some slight decrease in| |® |© |© |® 1® |® |® |® 16 |® |® |® 8 
the crop movement, but more than all to distinctly strongad-} 2 £2 —. 2. oe eS. ees. SSS “s 
. a * = | eo | | 12 22 FOX AA S | ow fw oe 
vices from Liverpool, where the spot sales have suddenly in- | _8!_@5 || @N as Sr ee o 8 2 ee ee 
creased materially, and where the near-by months have risen | _55 ©2 || e2 e2 ol ee ol ee ©! oo co = 
so noticeably as to suggest to many here the possibility of |} 22 23 to aa es &2 & 2886 Sk SN RT 
something like a “squeeze” in these deliveries, owing to the}: |® |® |® |® |® |® |® |® |® |® |® |e oR 
difficulty of securing cotton for delivery in accordance with|*S ee eo 89 © ©8© © SS © oe co ae 
the provisions of the Liverpool contract. In the absence|"3| $8 || 2% S2 2| 32 3) 88 | $e Be S 
of anything like a popular speculation for a rise, really the| “S= 25 || ce co co co c| co ol ee sal es 
chief source of strength has been the persistent firmness of 5 & 2 Am 22 2m 2 Be BD we & ty 
the spot markets both at home and abroad; or, in other words, Ta l 5 ie To Ts Ta 8 le ry yo te Te gk 
the growing evidence, as it seems to many, of a world’s con- os oS ale eek dain auke aie hag ; a a8 
sumption of American cotton transcending anything in the Ss 85 || Be o2 os oh ae ve =| [By "s 
experience of the past. Liverpool people have continued to | -l2—— rl — i a 2 a 
buy March here in liquidating straddles made some time ago| 22 2° eo 22 se ee oe! oe Se oo o| 
- e cose oo oer ou IS ~ Qn on ane 
at much narrower differences, and spot interests have been| %> 2= RON 2 Gh © Un = Ka B 23 
buying March and May. Continental spinners at times| |® |® le le le le le |e |e le le le v8 
have bought the next-crop months, some Austrian mills| =* ss ee ss ss ss S a ss 2 2 ?s 
making purchases on Thursday. Reports as to Manchester’s | _>_5%_|| 35 22 23 33 2] 22 38 22 $|7 | 
trade have been in the main favorable, and similar reports lo lo Il Ile le le le lo lo lo lo leo 
are in circulation in regard to the cotton goods business in . 3 ® &§ & 8 8 2 2 2 & 5 
thiscountry. Predictions have been rife of an early decrease le le le le le lo le le le le le le c 
in the movement at the Southwest, which, however, have s 3 _ -.- a a a om a ae ~ 
2» , « j rerifie n 66s s a > . . . . b ; . ; 
thus far been only partially verified. The “into sight _18 J2 |) 18 18 13 13 12 18 18 18 I& 


movement for the week, however, shows some falling off, 
and an impression has prevailed in some quarters that the 
week’s statistics of receipts, exports and spinners’ takings 
would, on the whole, make a rather bullish exhibit, although 
the quantity brought into sight will still materially exceed 
that for the corresponding week even two years ago in the 
high-record crop season. To-day prices advanced, owing 
to the continued strength of the spot markets everywhere, 
and considerable buying of March and other near months, 
partly by spot interests, with a view, it was supposed, to ex- 
orting cotton that may be tendered on March contracts. 
Moreover, predictions of a decrease in receipts shortly also 
had some effect. The main influence, however, continued to 
be the rapid absorption of the actual staple. Spot cotton 
has been quiet and firm. Middling uplands closed at 11.10c., 
a rise during the week of 10 points. 


The rates on and off middling, as established Nov. 31 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


DS ctancasasd ¢c. 2.00 on | Strict low mid_.c_ 0.14 off] Middling tinged_c_ 0.12 off 
Strict mid. fair... 1.75 on] Fully low mid_._- 0.32 off} Strict low mid.ting 0.46 off 
Middling fair-.-... 1.50 on] Low middling... 0.50 off} Low mid. tinged_-_ 0.90 off 
Barely mid. fair.. 1.25 on} Barely low mid... 0.70 off} Strict g’d ord. ting 1.25 off 
Strict good mid... 1.00 on} Strict good ord... 0.90 off| Fully mid. stained 0.42 off 
Fully good mid... 0.88 on} Fully good ord... 1.07 off} Middling stained __ 0.50 off 
Good middling... 0.76 on Good ordinary_... 1.25 off] Barely mid.stained 0.78 off 
Barely good mid__ 0.57 on! Strict g’d mid. ted. 0.30 on} Strict low m. stain 1.50 off 
Strict middling... 0.33 on! Good mid. tinged. Even! Fully |. m. stained 1.75 off 
Middling Basis | Strict mid. tinged. 0.06 off| Low mid. stained. 2.00 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 























| 
eUPLANDS. Sat. | Mon. | Tues. | Wed. Thurs! igi 
Good Ordimary--.--.----- 9.75 9.75 9.75 9.75 9.80 9.85 
Low Middling ----- FC 10.50 10.50 10.50 10.55 10.60 
Mid elaine aaa 11.00 11.00 11.00 11.00 11.05 11.10 
Good Middling -....---.-- 11.76 | 11.76 | 11.76 | 11.76 | 11.81 11.86 
Middling Fair_.....-..-- 12.50 12.50 12.50 12.50 12.55 | 12.60 
GULF. 
Good Ordinary... ..-...-- 10.00 10.00 10.00 10.00 10.05 | 10.10 
Low Middling-.---.------ 10.75 10.75 | 10.75 10.75 10.80 10.85 
aa 11.25 11.2% 11.25 11.25 11.30 11.35 
Good Middling ..........] 12.01 12.01 12.01 12.01 12.06 12.1 
Middling Fair...-------- 12.75 | 12.75 | 12.75 | 12.75 | 12.80 | 12.85 
AIN 
Low Middling----.-.---- 9.00 9.00 9.00 9.00 9.05 9.10 
Middling ___--_-- asgeasacn Ge 10.50 | 10.50 10.50 10.55 | 10.60 
Strict Low Mid. Tinged__-| 10.54 | 10.54 | 10.54 | 10.54 | 10.59 | 10.64 
Good Middling Tinged___-| 11.00 | 11.00 } 11.00 11.00 11.05 | 11.10 








NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Feb. 8 for each of the past 32 years have been as follows: 





1907 .6..... 11.10] 1899.c__... 6.44/1891_c_.... 9.25/1883_c__._- 10.25 
aera 11.25/1898....... 06 | 4 

ie ninaie XY 25) ‘ 

ee 14.25] 1896_.__... ‘25)1888__-._-- 10.56/1880_._.._- 3.00 
== 25/1895_...... §.62/1887_....... 9.50'1879_...... 9.56 
aa in te 8.62/1894_...... 8.00/1886___.__. S.121ets.....<- 11.06 
ic cacuethes 9.7611806....... 9.3111885_.....-- en 12.75 
_ Seep tl ee 7.251884 ....... 10.75|1876_...--- 12.49 











THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only 





February 8-- 1907. 1906. 1905. 1904 
Stock at Liverpool -..-..-- bales. 902,000 1,216,000 942,000 645,000 
Stock at London __.__.__...-_. 10,000 10,000 12.000 8000 
Stock at Manchester ..._------- 73,000 59,000 45,000 65000 
Total Great Britain stock. _--- 985,000 1,285,000 999,000 718,000 
Stock at Hamburg. _---...----- 12,000 14,000 12,000 7,000 
Stock at Bremen -_.....---_..- 414,000 390,000 389,000 411,000 
Stock at Antwerp .......-.---.- YS Sls Mette 4,000 4:000 
TS > eae 277,000 263,000 += 200,000 =. 221000 
Stock at Marseilles. ..........-- 3,000 3,000 3,000 2'000 
Stock at Barcelona _.__.-..---- 18,000 =13,000 = 50,000 ~—6 8,000 
BOGGE B06 BONER ccccccnnccaccss 196559 77,000 54,000 32,000 
GREE 2 TEND onc cccccn ances 2,000 3,000 3,000 2/000 
Total Continental stocks.--..- 850.000 763,000 715,000 747,000 
Total European stocks --- -.--..1,835,000 2,048,000 1,714,000 1,465,000 


India cotton afloat for Europe. 183,900 169,000 90,000 180,000 
American cotton afloat forEurope 913,928 361,000 467,000 416,000 
Egypt, Bzazil,&c.,aflt. for Europe 66,000 60 ,000 69 ,000 74,000 











Stock in Alexandria, Egypt ----- 234,000 96,000 195,000 240,000 
Stock in Bombay, India _.__-.—-- 505,000 95,000 447,000 386,000 
Stock in U.S. ports . .....-..... 1,138,290 912,740 748,434 769,273 
Stock in U. S. interior towns... 611,155 697,084 656,712 404,061 
U. S. exports to-day........... 18,748 12,134 17,046 18,161 
Total visible supply ---------- 5,505,121 5,350,958 4,405,092 3,952,498 
y - = above, totals of American and other descriptions are as follows: 
American— 
Liverpool stock....j}..-... bales. 865,000 1,076,000 873,000 563,000 
MERONCNEE GEOG... cccccsccce 59,000 50,000 38,000 57,000 
Continental stovk.............. 798,000 713,000 670,000 714,000 
American afloat for Europe. - .- ~~ 913,928 631,000 467,000 416,000 
ee 1,138,290 912,740 748,434 769,273 
U. S. Interior stocks---.-..----- 611,155 697,084 656,712 404,064 
U. S. exports to-day............ 18,748 12,134 17,946 18,161 
a 4,344,121 3,821,958 3,471,092 2,941,498 
East Indtan, Brazil, &c— 
Liverpoel stock .........-...<.- 97,000 140,000 69,000 82,000 
TAPE usesetesesocunsnne 10,000 10,000 12,000 8,000 
Manchester stock........-..-<« 14,000 9,000 7,000 8,000 
Continental stock.............. 52,000 50,000 45,000 33,000 
India afloat for Europe-.--.- --- 183,000 169,000 90,000 180,000 
Egypt. Brazil, &c., afloat...-..- 66,000 60,000 69,000 74,000 
Stock in Alexandria, Egypt-.-. -- 234,000 198,000 195,000 240,000 
Stock in Bombay, India...-..--. 505,000 895,000 447,000 386,000 
Total East India, &c.-....--.-- 1,161,000 1,529,00 934,000 1,011,000 
Tetds AMSA .. -.nccscscace 4,344,121 3,821,958 3,471,092 2,941,498 





Total visible supply - ---- 
Middling Upland, Liverpool 





--5,505,121 5,350,958 4,405,092 3,052,498 
© 6.09d. 5.87d. 4.09d. 7.56d 


Middling Upland, New York..-.. 11.10c. 11.25¢. 7.70¢c. 14.80c, 
Egypt, Good Brown, Liverpool. - lid. 91-16d. 7 1-16d. 9d, 
Peruvian, iy 7 Good, Liverpool 9.65d. 8.75d. 10.30d. 9.75d 
Broach, Fime, Liverpool----..-.- 5 11-16d. 5 ° 4d. 7a° 
Tinnevelly Good Liverpool. -.-.- 5%d. 5 7-16d. 4d. 6%a° 


Continental imports past week have been 183,000 bales. 

The above figures for 1906 show a decrease from last week 
of 3,362 bales, a gain of 154,163 bales over 1906, an ex- 
cess of 1,100,029 bales over 1905 and a gain of 1,552,623 
bales over 1904. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 24,739 bales, and are to-night 
85,929 bales less than at the same period last year. The 
receipts at all the towns have been 76,429 bales more than 


thejsame week last year. Jy Jibei) FREE 


THE ,WEEK AND 


below a statement showing 





MOVEMENT FOR 
—We give 


FFOVERLAND 
SINCE SEPT. 1. 


the overland movement for the week and since Sept. 
as made up from telegraphic reports 
results for the week and since Sept. 
are as follows: 


1, 
Friday night. The 
1 in the last two years 


— 1906-07-——~— 


-1905-06 ~ 





&c a 10,607 


erland ----56,202 1,070,057 





| joston, &c 4,016 
Between Interior towns 3,581 
from Sout! 2 A487 





otal to be deducted 10,084 3,096 138,618 


Leaving total net overland 46,118 910,267 » 006 593 837 


a Inclu r movement by rail to Canada 

The foregoing shows the week’s net overland movement 
has been 46,118 bales, against 25,006 bales for the week 
last year, and that for the season to date the aggregate 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 


Closing Quotations for Middling Cotion on 














Week ending | ——— 
Feb. 8. Sat'day. ; Menday.; Tuesday., Wed’day.|Thursd’ y. Friday. 

Galveston _____}10 11-16 |10%4 10 % j11 11 li 
New Orleans___|10 7-16 /|10 7-16 [10 7-16 07-16 |10% 10 9-16 
Mobile .|10% }10% }10% O04“ 10% 10% 
Savannah .....|10 3-16 |10 3-16 (10 3-16 [10 3-16 [105-16 [103 
Charleston -{10 {10 0% 10% 10 46 10 3-16 
Wilmington 11014 1014 10 '6 }10 3% }10 10% 
Norfolk — 10% ;103 10% 105 10 10% 
Boston  _ .--j11.00 111.00 11.00 }11.00 i200 11,05 
Baltimore ____.]10 44 10 % 10 *%4 10% 110 2% 10% 
Philadelphia ___}11.25 11.25 11.25 }11.25 11.50 11.35 
Augusta. -_-.- {10% 110 % 11 11 Jil‘ 11% 
Memphis 10 7-16 (10 7-16 (107-16 |10 7-16 [10 7-16 10 7-16 
St. Louis 11016 Ly U 10% 10 \4 10% 
Houston ---- 10 11-16 |10% 10 % 11 11 11 
Little Rock... _|10 10 10 \%s 104% }103¢ 10% 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta _. _.......104%]| Montgomery  ...-.. 104! Raleigh 10% 
Columbus Ga.....1044| Nashville ......-- 10 44 | Shrevey ee 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows 


...--10%| Montgomery 
.---10% | Nashville 











| Sat’day, | Monday, Tuesday, Wed’day, Thursday, Frtday, 

| Feb. 2. | Feb. 4 Feb. 5. " 6. | Fe 7. | Feb. 8. 
February— | a 
| @ j @ - @ i—_- «@ — 

9.95 —/10.02 10.04 2 10.30 — 
lo 07-.13)10.11-.21,10.18-.26 10.29-.47 
110.09-.10]10.16-.17/10,18-. 7 10.44-.45 
10.12-.17)10.14-.25/10.238 $9 10.36-.54 
10.13-.14/10.20-.21/10.24-.2% 10.51-.52 
10.17 2)10.33-.39/10.38-.45)1 7\10.47-.64 
j10.19- 10.338-.34)10.44-.45 1 i-.55/10.62-.63 
' » ‘ wi 

9.93-.96| 9.97-.( @ 10,.01-.08) 1 }-.18/10,.07-,21 
),94.,95! 9,97.,98) 9,98.,99'10,09.,10)1 6.,18/10,17.,18 

Quiet I Steady. irn Fir Steady 

| Stead Q Steady uidy. |S d Steady 

, 

WEATHER BY TELEGRAPH.—Our tele- 


REPORTS 
graphic reports from the South this evening indicate that 
as a rule the weather has been somewhat unfavorable the 


past week. Temperature has been lower and rain general, 


although not excessive except at afew points. Wet weather 
Some lowlands 
»verflowed, 


but the upper waters of the river are now falling. 


has interfered with crop preparations. 


along the Tombigbee, in Alabama, have been 


Galveston, Texas.—We have had rain on four days of the 
week, the rainfall reaching seventy-seven hundredths of an 
inch. Average thermometer 55, highest 70 and lowest 40.%4 

Abilene, Texas.—There has been no rain the week, 
T..e thermometer has averaged 46, the being 76 
and the lowest 16. 

Corpus Christi, Texas. 


past 
highest 
There has been rain on two days 
yne inch and 


of the past week, the precipitation reaching 
twenty hundredths. The thermometer has eraged 59, 
| ranging from 38 to 78. 

Fort Worth, Texas.—There has been rain on one day 


net overland exhibits an increase over a year agoof 316,430 | 









bales 
-- 1906-07 - 1905-06 
rd n Since Ss 
7 a Week Sept. 1 k Sept. 1 
Rec 0 » Feb. 8 251,289 7,525,840 131, 5,864,051 
Net ov ind to | 8 16,118 10,267 25,006 593 837 
50 iption to Feb. & 47,500 1,082,500 416,000 1.065.000 
»- caioons 
*- Tota ‘ | $4,907 9,518,697 aa) 1 7,522,888 
Interlo ) exce 124,739 14.879 14,550 561,907 

Cam rai¢ lu zr we 3 8 88,061 

To 8 10,033 ,48¢ & 084,705 
No yim: ak to Feb. 8 42,797 1 3,216 58,054 1,573,834 

D eA 1 r week 

Movement int previous years: 

Wee Since Sept, 1— Bates. 
1995 Feb 1904-05 Pet 10 008,164 
1904 Feb ve 1993-04 Feb. 12 8,311,455 
1903 Peb ‘ 242,993 | 1902-03 Feb. 13 8,405,410 
1907—Feb. 14 197 ,419!1901-02—Feb. 14 8.271 474 


i two 


ito the 





during the week, the precipitation reaching thirty-six hun- 
dredths of an inch. The thermometer has ranged from 32 
to 70, averaging 46. 

Palestine, Texas. 
week, the rainfall being ten hundredths of an inch 
thermometer 53, highest 76, lowest 30. 

San Antonio, Texas.—It has rained or lays of the 
week, the rainfall reaching twelve hundredths of an inch. 
The thermometer has averaged 54, the highest being 80 and 
the lowest 28. 

Taylor, Texas.—We have had rain on two days of the 
week, the rainfall being seven hundredths of inch. The 
thermometer has averaged 40, ranging from 24 to 56. 

Vew Orleans, Louisiana.—We have had rain on two days 
of the week, the rainfall reaching eighty-tl hundredths 
of an inch. Average thermometer 54 

Shreveport, Louisiana.—There has been rain on two days 
during the week, the precipitation reaching one inch and 
hundredths. The thermometer has averaged 52, the 
highest being 76 and the lowest 28. 

Leland, Mississippi.—There has been rain four days 
during the week, to the extent of one inch and thirty-two 
hundredths. The thermometer has ranged from 20 to 66, 
averaging 40.7 

Vicksburg, Mississtppi.—Rain has fallen during the week 
extent of one inch and twenty-s'x hundredths, on 
three days. Average thermometer 43, highest 73, lowest 28. 

Helena, Arkansas.—The rivers are now falling after having 
reached a height of 50.4 feet. Rain has fallen on two days 
during the weck, the rainfall being sixty-three hundredths of 
aninech. The thermometer has averaged ranging from 
21 to 61. 


There has been rain on one day of the 
Average 


1 two 








s 
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Nashville, Tennessee. —We have had rain during the week, 
the rainfall being forty-nine hundredths of an inch. The 
thermometer has averaged 39, the highest being 66 and the 
lowest 12. 

Memphis, Tennessee.—The river is now thirty-eight and 
six tenths feet on the gauge, and falling. It has rained on 
two days of the week, the rainfall reaching one inch and 
twenty-three hundredths. Average thermometer 33.8, high- 
est 58.8, lowest 16.5. 

Mobile, Alabama.—Heavy rains in the interior early part 
zing weather has prevailed. 


t 








of the week but latterly fre 

Lowlands along the Tombigbee River and branches have 
been inundated. Uppei waters now falling. Rain has fallen 
on three days of the week, the precipitation reaching one 
inch and thirty-four h indredths The thermometer has 
averaged 54, ranging from 5% to 76. 

Vonigomery, lavama.—There has been rain on three 
days of th WCE the precip tation reaching one inch and 
fifty-seven hundredths. The thermometer has ranged from 
STO 75, l £ rt 
7. t, Alajbama.—RKain has fallen on two days of the w 
th iunfall being o neh and hiity-five h ndredths Aver- 
ag momete 5, highest 55, lowest 20. 

{ uwla. Georgia.—Rain has fallen on three days of the 


week, the precipitation reaching two inches and thirty hun- 





dredths of an inch rhe thermometer has averaged 71, 
om 2 to 
Georgia There has been rain on three days 
k to tl xtent of forty hundredths of as inch, 
Th rmometer has ranged from 31 to 76, averaging 54. 
Che on, South Carolina.—There has been rain on five 
lays of the we k, the precipitation reaching fifty-one hun 
dredths of an inch. Average thermometer 50, highest Gd 
na i st 2/. 
G nwood, So Carolina. There has been rain on fow 
lays of the k, the precipitation reaching two inches and 
hundredths. The thermometer has averaged 
hest being 47 and the lowest 34. 
. s 














, South Carolina.—It has rained heavily on three 
eck, the precipitation bei1 two inches and 

} lredths. Colder since. ‘The thermometer 

ad +44 neing from 22 to 69, 

Vo Carolina.—We have had rain during the 
veek, the precipitation reaching one inéh and sixteen hun- 
dredths. Tl thermometer has ranged from 18 to 6 
iveraging 

The following statement we have also received by tele- 
graph, showing th ight of rivers at the points named 
at Sa. m. of the date n: 

Fy S 7 Feb. 9 1996 
Feet Feet 
( Ahov 0 of ure 19.0 14.3 
Momp \bove zero of gauge 38.6 23.2 
Nash Above zero of caure 14.8 10.9 
Shrevepor Above zero of raure 7.5 13.0 
Vicksburg .---- Above zero of gauge 49.2 38.0 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
The receipts of cotton at Bombay and the shipments from al] 


India ports for the week and for the season from Sept. 1 for 





: . ‘ ‘ : 
three years have been as follows: 
7 19”) 7 m7 190 
Receipts ¢ Sir Sim Sin 
i Sy 1 Weel ept. 1 Sint. 1 
Bom 95,06 1,156,000 114,000 1 345,006 75.006 64.000 
For the We Since Sept her 
rt T ? 
t | Conti Creat Cont 
r t f i 7 
somt 
vive o000 154 16./ 16 ) 119.0 35.000 
’ "O00 26 O00 6 7 m0 
} 1 ) of 10 16.0 
"9 rd 5.00 5.0 yAoe 44.000 17 000 
yf § 000 6 0m ) ’ tooo ) 
mo 9.00 ) ) 
Ma 
19 ; 1.000 1,co0 000 ) 14 Ww 
TT vf { ? ’ 
1-0 ( 1 14,00 
4 
1.0 4) 
19 +o roo ) f a 
) ‘ 1.0 i} ) 
( ‘7 wD 1a ) 26 006 135,000 
Et) 1 0 ") 000 1 196.0 
1904 >» OOO 2? 900 15 " 169.00 184.000 
1j { he foregoing Bombay a wT } 
According o the foregoing jombay appears to show a 
¢ 


decre the week’s receipts of 
19,000 bales 
13,000 bales during the week and since Sept. 1 show an 


39,000 bales. 


compared with last year in 


Exports from all India ports record a loss of 
increase of 


JUTE BUTTS, BAGGING, ETC.—There are no quotable 
Changes in the prices for jute bagging, the ruling prices now 
being 834c. for 134 Ibs. and 9\e. for 2 lbs., standard grades- 
Jute butts also dull at 3@4c. for bagging quality. 


WORLD’S SUPPLY AND TAKINGS OF COTTON,.— 


| The following brief but comprehensive statement indicates 


lat «a glance the world’s supply of cotton for the week and 


| which 


since Sept. 1, for the last two seasons, from all sources from 


statistics are obtainable; also the takings, or amount 











gone out of sight, for the like period. 
Cotion Takings. 1906-07 a0 
Week and Season. 
Week Seasor ‘ay Ss n 
Vi s ’ Feb. 1 >, 508,48 { ; 
Vi H l 545,470 
American jn 3 10,0 ‘ 188.061) 8.084.795 
Bombay rec l ’ ’ 114,001 l 4 0 
Othe {1 10 ) 7.0 1 ooo 
Viexandria receip 20.0 787 nt 649,000 
Ou ipply to Feb. ¢ 2,000 _ ld 
Total supp 52 1,062 7 ) 001,265 
De ¢ 
Visit ) Fel 5,1 ; ) 
ro y ( 8 7 14 7. 7 
Of which A ‘ 341 ( 7,521 { ) 07 
Of whi o er Loe 1,07 ’ ' 1.7 ’ “ 
Embrac CCE t 3 a, We Ind ce 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON Through arrangem meade with Messrs 
Choremi, Benachi & Co., of Liverpool : Alex i we 


now receive a weekly eable of the movements of cotton a 
The 


Alexandria, following are ceipts and 












shipments for the past week and for the corresponding week 
of the previous two years: 
t, 
} 6 106-07 1 10 5 
Fee 
I ‘ 5.000 7 ”) ’ ) 
Since Sep 5,905,219 ; SSI i 77 
] s i ce 
Erpo 1 tl Ss i 2 ‘ l 
fo Liverpeo 5 156,119 7 14¢ 0 7 
To Manchest 8.750), 1 ( 65 \ 
To ( t 1 0 1 4 s 78.9 18 000177 
To At ‘ 7 19,298 3,5 0 
otal export 1,250 587,66 8 ( ; ( "439,849 
L ca i UA 1) 


This statement shows that t 


150,000 cantars and the foreign 


ie receipts for the week were 
shipments 39,250 bales. 
MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot cach day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
Show at a glance how the market for spot and futures closed 


on same days. 





Future . of Ss nad tr t 
Spot Market Var 
Closed ( l ( Cor 
Fr d wt Total 
Saturday Steady Steady 
Monday Firm Steady H 4 
T Firm Barely steadys 
( Ve \ tea ,' 
a 5 pt adv ie ly stea 
| 5 pt ay Very teady 15 15 
19 iv 
MANCHESTER MARKET.—-Our report received by 
cable to-night from Manchester states that market 


demand 





for shirtings 
d We give the 
weeks of 


for and 


for both yarn a 


is firm yarns 


strong 


id cloth is 00 pric s 
for to-day below and leave those for previou : 


this and last year for comparison: 





1906-07 1905 

l- \Cotn s t- |Cotn 

j28 Cor ’ Mid sc » un n nd d 

wist U'pl Twis to finest Upl's 

d d.s. d s. d d d d.s. d s. d a 

Dee 

28 ‘94% 10 tu ) wy Ss 15-16 meg 9 4 6.24 
Jan 

1 9% 0k 6 5 @9 8 5.87 8 15-16 9% 6 5 9 4 6.23 

11 ‘9 13-16 10% 6 ¢ 9 9 5.96 874 9% ( ’ 9 4 6.09 

Is 19 2 10% 6 6 > 9 8H ST 9% 6 5 » 4 6.30 

5 [O34 >» 10 4 »> 9 8% ) 9 4 6.17 
Feb 

1 1-1 10°. 6 6 » 9 5.87 S5¢ Ox ¢ 4 99 

& \9 15-1 11 ‘ 7 9 10 6.090 8 i f » 4 S7 


SHIPPING NEWS. 


As shown on a previous page, the 


| exports of cotton from the United States the past week have 


reached 223,816 bales. 
from mail and telegraphic returns, are as follows: 


The shipments in detail, as made up 
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| 
NEW YORK—To Liverpool | 
vonia, 3,752 | 
To London-—Feb. 1—-Minnehaha, 22 | 
To Mars seilles—Feb. 5—Gallia, 33 ‘ | 
‘ 5— Kroonland, St. Andrew, 568 
i—-Manuel Calvo, 1,150 
Manuel Calvo, 900 
i 59 
To Ji eb. 2—Indrani, 536 | 
NEW ORLEANS—To Liverpool Feb. 2 yen 14,941 | 
eb. 6——-Barbadian, 7,500; Dictator, 7,0: | 
lo Manchester—-Feb. 8—-Manchester Mariner, 9, 500 | 
fo Dublin—Feb. 7—Malin Head, 117 
lo Belfast Feb. 5—Bray Head, 1,200 
To Glasgow— Feb. 7— Marthara, 600 
To Havre Feb. 4—Californie, 4,888 
To Marseilles—Feb. 4—Irene, 64 
fo Bremen—Feb. 2—-Cayo Manzat 52 
o Ant pweny Feb. 2—Morazan, Feb. 5—Archtor, | 
11 
ro Vente Feb 
lo Trie b : | 
GALVESTON ra, 12,588 Feb. 2 | 
Milw kee, ‘ ntilar 16,164 | 
fo Manchester 1—Saturnina, 6 | 
ro Havre Feb. 1 Alconda, 10,868 
ro 1—Inchmaree, 9,753 Feb. 5—Barra, 
l 
ro Rott b. 1! Lord Ormonde, 661 
ro 1 Pe Ith Castle, a6 
To I 7 
ro Ve re 
lo mie reb r 
PORT RTHUR fo Breme Fe Dunholme, 8,529 
MOBII fo Bremen Feb. 5—Clifton, 10,4 | 
SAVANNAH ro Liverpoo!l—Feb. : Palatinia, 7,256 upland, 108 
Ss Island 
To bremen—Feb. 5—St 5,216 
fo Hamburg Feb. 5 1.711 
lo Reva Feb. 5—St 0 
lo Stockholr Fet ) n, 10 
» Uddevall Feb. 5 itin, 16 
BRI S iChk fo Liverpool Corby, 7,367 
» Manch r Feb. 7 778 
BOSTON lo Liverpool Fel nia, 2,056 Feb. 6— De 
vonian, 5,0 7,077 
lo Mancheste Feb. 1 iberian, 125 
To Genoa Feb Rey yublic 1 4 
ro Yarmoutl Feb Bos on, 
BALTIMOR ro Liverpool Peb i—Templemore, 1,157 
PHILADEI LPHIA To Liverpool eb. 1 Haverford, 84 
ro icheste Feb. 5 Manchester Commerc 207 
PO! PLAND ME. ro Liverpool Feb. 2 Dominion, 579 : 
SA FRANCISCO-——To Japan—-Feb. 6—-Korea, 1,995 1,$ 
SI Na rLeE ro Japan—Feb. ¢ fango Maru, 4,2 i 
rota! 23,816 
The particulars of the foregoing shipments for the weck, 
arranged in our usual form, are as follows: 
Great French Ger Oth.Europ Me 
Britain ports, man North South & J ? 
New York 1,299 33 665 3,009 36 
New Orleans 4,952 2,591 1.776 
Galveston 10,868 2 4,417 $3,119 
ort Arthur 
Mobile 
Savannah 6,245 
hrunswich 
Hoston 1,692 0 
Baltimore 
Phiadelphia 
Portiand, Me e 
San Francisco 
Seattle 
WOR ose« 12% 15,853 48,871 13,716 12,596 50 6,784 223,816 





1 have been 115,769 bales 


The exports to Japan since Sept. 
Galveston and 


from Pacific ports, 10,000 bales from 
bales from New York. 


Cotton freights at New York the past week have been as | 


ollows, eens be ‘ing in cents per 100 lbs.: 








Mon Tues. Wed. Thurs. Fi = 
Liverpool c. 7 17 17 17 
Manchester é. 17 17 i7 
Havre c 21 21 21 
Bremen c 20 20 20 
Hamburg é. 22 22 
Antwerp c. 20 20 
Ghent, via Ant c 25 25 25 
Reval, indirect ri 28 28 28 
Reval, via ri 
Barcelona é 26 26 26 
Genoa c 23 23 23 
Trieste c. 32 32 32 
Japan. a c 45 45 45 





LIVE RPOOL. 


cable 


-By 
lowing statement of the week 


from Liverpool we have the fol- 
’s sales, stocks, &c., at that port: 














Jan. 18. 25. Feb. 1. 
Sales of the wee! bales. 71,000 50,000 55,000 
Of which sveculator took 2 000 1,000 5,000 2,000 
Of which exporte took a 2 000 2 Ooo 5.000 1.000 
Sales, American, 62,000 45,000 17,000 19 000 
Actual export 20 000 19,000 19,000 11,000 
Forwarded 112,000 106 ,000 102,000 116,000 
fotal stocl I t j 790.000 822 000 902.000 
Of which Ameri Est 686 000 738 000 805,000 
lotal import of the week 77.000 1: 56.000 140,000 
Of which mericar 138,000 131,000 106.000 
Amo rat 504,000 000 198 O00 
Or w \ un 132,000 "000 142 000 
The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
M / J Wed'day T sday. I / 
M I 
15 Mod te Good 1 M business 
> 1 ' nd demand lemand demand ac 
lid .t ( ) 1) 19 6.01 6.11 6.09 
~ \ ) 12.000 12.900 12.000 1°. 900 10,000 
Spe \ 1 ! ) 1,000 1,000 oo 00 
' a Oniet t Stead Stead Fi 1 
M t " » 1 ) s i t 1 
pened lecling dec d a dy le 
M V'y t it Steady Fi munch 
d i to » 1 
M lv ) 1 udva rdvanc 





595 | 


The prices of futures at Liverpool for each day are given 











below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
The prices are given in pence and 100ths. Thus: 5 55 means 5 55-1004. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Feb. 2 -—__— - ee — = - =| 
to 1244; 12% |12%, 4 2%| 4 112%) 4 {12% 412%, 4 
Feb 8 pm. p.m. |p.mM./p.M.|/p.m. p.m./p.m. p.m.|p.m.'p.m.!p.m.|p.m, 
d. d. d. . le d. , 
February - 5 46160 44/6 164 67! 
Feb.-Mch. 5 56 OS 63 
Mch.-Apr 5 A 1g |5 61! 
Apr.-May 5 le 4 60 
May-June 5 14 ly a8 
June-July 5 4 ly 56 
July-Aug 5 53 
\ug.-Sep 5 3 47 
Sep.-Oct 5 44 
Oct.-Nov 5 ly 40 
Nov.-Dec. 5 40 
Dec.-Jan . 5 40 
BREADSTUFFS. 
Friday, Feb. 8 1907. 
Prices for wheat flour have been firm but not quotably 
changed as a rule, although several grades have advanced 


wheat. Trading, however, 


having the 


slightly, owing to the rise in has 


any advance effect of making a 


At 


continued quiet ‘ 
still duller. 


dull market the principal milling centres of 


the Northwest trade has been stagnant. Some of the winter- 
wheat mills have reported larger transactions at times, but 
the improvement has proved of short duration as a rule. 
Exporters continue hold aloof from the market, and the 
clearances from the seaboard have been small. Rye flour 


has been dull and steady. Cornmeal has been dull and un- 


changed. 

In wheat there has been a considerable expansion of specu- 
stimulus of 
Mort ove 


rising foreign markets 
r, the Northwest- 
cash prices in that part 
cold 


together with snow 


lation, partly under the 
and the 
ern receipts have continued small, 
the 
veather has prevailed in that section, 


strength of other grain. 


of country have been noticeably strong, and very 


blockades, which have made the work of marketing the crop 
more arduous than before. Then, too, the temperatures 
| have been very low over the winter-wheat belt, even extend- 


| ing well into the south, while the snow protection, according 


to some advices, is but partial. But the one of 
strength in the foreign markets has been the further advices 
| to the effect that the famine in Russia is so serious that the 
has been buying Durum rye, barley 
and maize for the stricken districts; while it is also intimated 
that in all probability Russia’s export surplus will be ma- 
| terially indeed there at all. To make 


great source ¢ 


| Government wheat, 
| 


is 


reduced, if 
the 


any 
in Southwestern Russia of late 
has been, In our 


| weather 

| Northwestern section snows are so heavy that there is some 
| 

| 


matters worse, 
according to some advices, distinctly bad. 


talk as to the possibility of more or less delay in spring-wheat 
seeding, though it would seem somewhat early to form any 
An 


Thursday, 


for 
though during most 


that active demand 


sprang up here 


conclusion on point. export 


the 
ad- 


on of 
Moreover, 
various sources to the effect that 
recent severe weather the winter wheat in this 


week the foreign business has been small. 
vices from are notwith- 
standing the 
country has suffered no serious injury, but is, on the contrary, 
doing very well, with adequate snow protection. The Argen- 
| tine shipments, too, have increased somewhat. The domi- 
nant factors, however, have been the Russian news, rising 
European markets, the strong Northwestern situation, 
reflex influence of rising prices for corn and oats, a broadening 
| speculation, and, within a day or two, large export sales, 
partly Durum wheat, it is stated, to Russia. To-day prices 








were easier in the main, owing to realizing, disappointing 
eables and a less active demand. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mo Tues Wed Thurs Fri 

No. 2 red winter 84 8&3 83 85! 85% 80% 

May delivery in elevator 85 84 84 8&5 86) 50 9 

July delivery in elevator 84 84 84 8&5! 85% 85% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat Mi rues Wed. Thurs Fri 

May delivery in elevator 78% 77 78% 79% at) a 

aT delivery in elevator 78 \¢ 77 79 953 498 

Indian corn futures have advanced under the stimulus of 

in inereased speculative demand and the rise in wheat and 

oats. The cash market at the West has been active and 

The receipts increased early in the week as a 1" sult 

ather, which improved th oads, but of late the 

nt has again fallen to small proportions. The re- 
contract grade, moreover, have been l significant, 

‘ hich has caused more or less covering. Sulls have 

given support and commission houses have been eon buyers 


at times. Some rain has fallen in Argentina, but the crop 
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advices from that country, as a rule, report serious damage 

from drought and locusts, and it is expected that the exports 

from that country this season will show a large reduction. 

To-day prices sagged under liquidation and a reaction In 

wheat and oats. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Fri 
5 57 57 5 58 


Cash corn : 55 by 575g 57's 
May delivery in elevator 53's 53% 4 54° 543% 
July delivery in elevator : 52% 53 533% 54 





DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 

May delivery in elevator 46 46\4 465, 47! 7% 467% 
July delivery in elevator 453% 46% 46% 46% 47 464 
Oats for future delivery in the Western market have ad- 
vanced, with the trading active and at times excited. Bulls 
have continued to manipulate the market, and 45c. is pre- 
dicted for the May option in Chicago. Commission houses 
have been active buyers and shorts have covered freely. 
There has been an absence of aggressive resistance to the 
upward movement. The cash demand has been brisk at 
advancing quotations. The receipts have continued on a 
small seale, and although there has been free realizing of 
profits at times, the offerings have been readily absorbed. 

To-day the market was lower on realizing sales. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat. Mon. Tues. Wed. Thuss Fri. 

Mixed. 26 to 32 lbs 42 1214 43)! 44 45% 46% 
White clipped, 36 to 38 Ibs.44-45 1g 4414-4614 46-4714 48-49 4814-50 49-504, | 





DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. | 
Sat. Mon. Tues Wed. Thurs. Fri. | 

May delivery itn elevator 30's 39% 40% 40% 4 OSs, | 
July delivery in elevator 363, 36 37 \4 37 55 377¢ 3734 | 
| 


The following are the closing quotations: 


















FLOUR. | 
ee $2 80 @$3 10| Kansas straights_---.-- | 
Second clears. -- 250@ 2 60| Kansas clears- - - i" } 
ene . 350@ 3 75| Blended patents_-- | 
Straights. ..-.... -- 365 @ 3 75! Rye flour____._..-- | 
Patent, spring........ 3 80@ 4 20| Buckwheat flour___--- | 
Patent, winter.......- 3 80 @ 4 05|Graham flour........- 
Kansas patents....-.-.- 3 80 @ 3 90iCornmeal -....---.--- 

GRAIN. 

Wheat, per bush.— c. |Corn, per bush.— 

N. Duluth, Ne. 1.....-0- 9335! No. 2 mixed___--- 

N. Duluth, No. 2.....f.0.b.92 | No. 2 yellow, new. -0.b.53% 
Red winter, No. 2 .... f.0.b. 85%| No. 2 white, new_...- -0.b. ) 
Hard “ “x f.o.b. 88 44 | Rye, per bush.— 

Oats— Mixed, | No. 2 Western........ Nominal. 
No. 2 white ty @50 State and Jersey__-__-- Nominal. 
No. 2 mixed 4614! Barley—Western -__----. Nominal, 
No. 2 white, clipped _.49 @50%| Feeding ...--.....-.-. Nominal. 
For other tables usually given here, see page 321. | 





THE DRY GOODS TRADE. 
New York, Friday Night, Feb. 8 1907. 

The situation in the cotton goods market is almost without 
precedent, the strength of the consumptive demand being 
far and away above the output of goods; in fact, so much so 
that many mills are sold well up into 1908. Buyers are so 
eager for goods that they are paying the advances willingly 
in an effort to get near-by delivery ,though contracts are being 
placed many months ahead. Purchasers from the South 
and West have been buying more freely than usual, finding 
an incentive in the light stocks in jobbers’ hands. Many 
lines of fabrics are held at value, and advances are readily 
paid where deliveries can be guaranteed. Up to date there 
is no indication of a reaction in this branch of industry, 
though merchants recognize the possibility of higher prices 
curtailing consumption. It is significant in this regard that 
jobbers are making contracts with the mills for the entire 
year 1907, where possible, in staple goods. The whole trend 
is toward higher values, standard print cloths having been 


The demand for heavy brown drills and sheetings has been 
exceedingly active, mills being sold up through the third 
quarter with prices firmly held, calls for sheeting purposes 
being urgent. Fortunately for the trade, the China move- 
ment is light, though constant depletion of Shanghai stocks 
does not argue for a continuance of this condition. Bleached 
goods are so scarce that a famine is talked of in ticketed lines 
during the next month, sellers being forced into the gray 
goods{market in order to obtain material for completing or- 
ders. Some Southern mills have advanced the prices for 
wide sheetings 4 cent, the output being well taken during 
1907. Supplies also of sheets and pillow cases are low, with 
prices firm. Coarse, colored cotton goods have been advanced 
over last year, both tickings and denims being quoted al- 
most a cent higher, requests for fuller deliveries being fre- 
quent. Linings are active, with the finer grades having an 
exceptional call. Higher prices are being asked for leading 
dress ginghams, with the supply inadequate. Requests for 
napped goods are being made to eke out depleted stocks. 
Print cloth regulars are 4 cent higher, but stocks are being 
held for full value, mills asking as high as 4% cents. Prints 
have continued active, in spite of recent advances, and mills 
are well sold ahead. 

WOOLEN GOODS. 
reported in the men’s wear department during the week, 


A more satisfactory business was 


attending the opening of higher grade fabrics, buyers being 


| reported as less conservatively inclined. However, the gen- 


eral developments were not especially pleasing, comparative 
quiet reigning in the lower grades. Large clothing houses 
were buyers on quite an extensive scale of the new lines of 
woolens, but the smaller operators still confine themselves 
to sample pieces. In the better-class fabrics stripes are ap- 
parently the favorites and fancy cloths seem most desired. 
Some houses report a better business in suitings than over- 
coatings. Mercerized fabrics find ready buyers in some 
lines, but this is not the general story. Dress goods have 
been in fair demand with the trend toward fancy grades. 

FOREIGN DRY GOODS.—The imported woolen and 
worsted goods situation shows little change. Silks hold 
steady, while ribbons maintain recent advances. Linens are 
strong and in limited supply with burlaps steady. 
Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending February 2 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows: 






















advanced, and the same being true of gray goods and colored 
cottons. The price of the raw material is not a factor in the 
steady rise, mills paying above current prices, besides taking 
more than the average waste. An influence which tends to 
further deplete stocks is the congestion on the railroads due 
to snowstorms, though the situation in this respect had pre- 
viously been bad, particularly on the Southern roads. Or- 
ders from China are light, being mostly for small lots, but 
the depletion in stocks at Shanghai suggests an improvement 
later on. There is an active demand for the better class 
of woolens and worsteds in men’s wear and dress goods. 


DOMESTIC COTTON GOODS.—The exports of cotton 


goods from this port for the week ending Feb. 2 were 13,504 | 


packages, valued at $695,823, their destination being to the 
points specified in the tables below: 
1997 - ——1906- 
York to Feb. 2 
tain 








peor ‘ 30,°46 13,506 41,993 
The value of these New York exports since Jan. 1 has been 
$1,827,132 in 1907, against $2,189,546 in 1906. 
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P P Bellefontaine School District, Ohio.—B Sale. Ne 
STATE 7 ND City pz PARTMENT, 1 the six issues of 4% coupon ane of aggregating $60,000, 


UWUNICIPAL BOND SALES IN JANU ARY. 








On Feb 





Bond Sale 


described in V. 84, p. 116, were awarded to Ruc lolph Kley- 
bolte & Co. of Cincinnati at 100.533 and accrued inter 


























mr - . . . ° St. 
Sales of municipal bonds in January were very light, lhe following bids were received: 
ee toed ‘ Ry. t. Kleybolte & Co., Cine. $60,320 00) Hayden, Mi EC ev $60,077 ( 
reaching only $8,777,679, not counting $22,179,500 tem- | |. foet oe tien ghee > 00 Or & Anare Senin ee ‘3 - 
norar inane and { 1 diamng € Hanan ey | Seasongor & M r, Cine.60,213 25!) New Ist Nat. Bk., ‘ { 
por ans and $604,125 disposals of Canadian securities. ed & H ; 1. Rollins & Sons, Chi ry os 
L, issues we few, the disposals made by Allegheny | Western German | Cinc.60 C. Wonders, Bel 
. Comp ond ! rine ($2,500) 310 
County, Pa., i Chicago Sanitary District, Ill., each fo & Mortgage ¢ Macon 60,125 00! Maria E. Scott, Belle Centre eid 
0 0 } ] t f tl } } } ($1,000) 15 00 
SOUOV Of ! ¢ i@ heave ol e month, wit tit X- . 2 . : » , 
acgyee' ; : : “ ‘ Bellevue, Huron County, Ohio.— Bond Ojjering.—Proposals 
ception ¢ ork City sinking tund tukings. will be received until 12 m.. Feb. i9, by George Lieb r. 
| bel fi municipalities emitting bonds and the Village ( lerk, for $1,168 94 5% Monroe Street improvement 
Dp ol parate issucs made during January 1907 were ient bonds Authority, ordinance passed Nov. 21 
: - Re ee | 1906 Denomination $116 89 late D 21 190 
ar 168 ectively his contrasis with 165 and 211 | 1 i. omination $116 39. Dare Dec, 21 1906. In- 
| ee 4 ena erest semi-annui at the office of the Village Treasurer. 
: ) , US i with 126 and 196 for January 1906. | Maturity S116 89 ye ly on Dec. 21 from 1907 to 1916 inelu- 
I comp ! ) ld tl follo £ ibl s Certified check for 5% of the amount bid is required, 
for Ja ( ries of years "Ber zen, Genessee County, N. ¥.—Bond Sale.—On Feb. 1 
, 721 | $20,000 resist | water bonds were awarded to Isaac W. 
: > seetae 101 | Sherrill of Poughkeepsie at 100.50 for 4.30s. Bids were also 
) i ) 147 39 ) \ received fi I y & Co. of Boston, W. J. Hayes 
) 7 j 2,00 & Sons of Cley nd, Otis « lough of Cleveland, O’Connor 
) . t 
oO a X& IW I York { ik Savings B : Ge a ehogu 
l i | I jand W 3. & ( ] Hou of Be go 1) yn i ~ OOO 
b ) eu I rhe ! ! the | Date Fel § 1907. lr rest al lly ( ] M rity 
) ad It will b nn ( ST ,000 | ly At 1 from 1908 t I l Thes 
| bonds take the pk: of the 4% bonds offered on Jan. 25 
a } 


Bond Proposals and Negotiations this week rate of inten 


have been as toliows: 


Albany County | 0. Alba ny), N. ¥.—Bond O ing 


Win. J Roviand, nty ‘Treasurer, ill offer for l 
12 m., Feb. 15, Pa ses BY ec 
i ud 
1a 
) " r e } M 100 yea 
o | 1 sto 00 M 1 
19: 
Interest semi-annual 
Alma, Gratiot County, Mich.—Bond Sal On Feb. 5 th 
$10,000 59% 9-l35-year serial) coupon city-improvement 
bonds deseribed in \ t, p. 287, were awarded to Otis & 
Hough of Cl | tt 102.375 and accrued interest 
basis Oo bout 4.72% 


Andalusia, Covington County, Ala.—Bond Ojjering 





h w ot awarded, they having then been adver- 
ised as 44%&% bonds: it id of having the bidder name the 


required by law 


! 
| Bound Brook ‘Sc hool District ( P.O. Bound Brook), N. J. 
Bond Ojjering.—Fur details are at nd relative to the 
| offering on Feb. 13 of the 850.000 4° coupor achach-helt ling 
| bonds mentir hich was made in V. 84, p. 287. Pro- 
osals will be received until 8 p. m. on that day by E. H 
| ¢ ter Distr Clerk. Denominations: bond of 
| $1,000 each and twenty of $2,000 each. Date Feb. 1 1907 
} interest mi-al ually at th First National Bank in Bound 
| Brook. Maturity $1,000 yearly for ten years and $2,000 
! 


yearly for the following twenty years. 
Caldwell School District, Idaho.—-Bond Sale.—This dis- 
i } led $20,000 5‘ 1Q-20-year (o} ional) bonds to 
: | which began 





Cameron School District (P. O. Cameren), Marshall 


County, W. Va.—Bond Sale.—On Jan. 31 the $35,000 5° 


ri 





Proposals will be received at any time Lol $15,000 5% gold ; COUpOn Per BEE NET bonds described in V. S84, p. 232, 
coupon school-building bonds. Authority, election held | were iwarded, is stated, t »E H. Rollins & Sons of ( hicago 
Ja 14 1907 Denomination $1,000. Date April 1 1907. | for $36,034 90. t] » price thus being 102.956. 

Interest semi-annud é Ha ver Nat ior a Bank in | Cincinnati, Ohio.—Bond Sale.—On Feb. 8 the $1,000,000 
New York City siren 1937. Bonds are “*" | 4% 20-40-year (optional) coupon additional water-works 
empt from State, county Oo! city taxes Official circular bonds deseribed in V. S84, p. 117, were awarded to the Union 
tates that th has never been any default in the payment Savings Bank & Trust Co., German National Bank, Atlas 

ant bli san at ‘eo is no litiration threatene . 1 > : ’ . 

of any obligations and that there is no litigation thre itened National Bank, Western German Bank, Kleybolte & Co 
or pending affecting the corporate existence or the boun- and Seasongood & Mayer, all of Cincinnati, at their joint 


daries of said municipality, or the titles of the present of- 
ficials to their respective offices, or the validity of these 
bonds Bonded debt, including this is $25,000. The 
town has no floating debt. Total assessed valuation for 
1906 $600,000. Actual value (estimated) $1,500,000. T. 
I}. Henderson is Mayor 


bid of 103.811—this is on a basis of about 3.728% to the 
optional date and 3.814% to the full maturity. 
Cleveland, Ohio Following are the bids reé 
ceived on Feb. 1 for the $40,000 sewer-intersection fund and 
$250,000 paving-intersection fund (city’s portion) 4% 17- 
year coupon bonds, a description of which was given in V. 84, 


Bond Sale. 











Ardmore, Ind. Ter.—Bond Sale an Old One.—The report |}, 1; 
published in last week’s “Chronicle” that this city recently | Jase ata ai asi iae 
awarded $120,000 bonds to Mason, Lewis & Co. of Chicago | - cons Pasi 
came to us direct from one of the local officials. Upon fur- | Cl veland Crust Co., ¢ levelan,! 2 50 $40 » 86 
ther investigation, however, we learn that the sale is not a] wep Roth & Co.. eh : . - 
new one, having occurred some time ago, the bonds being | At! 0 Bank, Cineir 750 10 ‘ 
those awarded to the above-named Chicago firm in May | 1 hase Ny only 2 ee eo os “ . 
1906. The sal is fully reported in V. 82, p. 1334. | _, Hayd Miller & Co., Cle 1 2 7 1 ) 

Ashland, Ohio. Bond Ojjering.—In addition to the $26,-] 1 ins & S Cari 734 100 
600 5°, Walnut Street Improvement bonds to be offered } im , - ; : . ran ad 
Ion Feb. 11, proposals will also be received at the same | > Pod 230000 00 4 
time and place by the Village Clerk for $9,200 5°% Vine Street Say , 7 ( 
improvement bonds Authority, Section 2835 of the Re- ph I 
vised Statute Denomination S460. Date Aug L 1906 ster G . 0 
Interest semi nual Maturity $460 each six months fron ee ie, 1 ee vy. Mi 
March 1 1908 to Sept. 1 1917 inelusivi Bids must be ae- ,, Crystal Bay (P. O. Beaver Bay), Lake County, Minn.— 
companied by a certified check for 5% of the bonds bid for, | 22 nd Ojje ! 2 Is will be received until 10 a. m. 
payable to the Villag Treasure! Accrued interest to be Feb. 25 by the Be tof Supervisors at the of Williar 


paid by purehas 


Asotin County (Wash. School District No. 7. 
On Jan. 28 $20,000 10-20-ye: 


B ree d Sa tle 
(optional coupon school- | 


building bonds were awarded to the State of Washington | 
it par for 4s. Denomination $1,000 Date Jan. 28 1907 
Interest annual Bonded debt, including this issue, $28,400. 


Assessed valuation for 1906, $591,850 
Baltimore, Md.—Bonds Awarded in Part.—Of the $1,000,- 
000 316°% registered sewer stock maturing Oct. 1 1980 and 


offered on Feb. 7, $458,000 were awarded as follows: 
Richard T. Gilpin $5,000 @par Clarence R. Tucker. .$52,000 @97.00 
John C. Rost 1,000 @97.00!Comm'rs of Finance 490,000 @97.00 


Bids for the entire amount offered were received as fol- 


lows but were rejected: 
Hambleton & Co., Baltimore 91 66 |N. W. Hi the & C s. = 91. — 
Mercantile Trust Co 11.395|Wm. A. Read & Co. . N. ¥...01.287 


See V. 84, 232, for dese ription of bonds. 





‘ | Denomination $4,000. 
| 





| Me Laue hlan, Town Clerk, for $12,000 6° and bri ve 
Authority Chapter 64, General Laws of 1905 
Interest annually on March 1 
Maturity $4,000 on March 1 in each of the years 1912, 1917 
and 1922. 
| Denton County (P. O. Denton), Tex.—Pond Sale.—T! 
| county has awarded $57 ,000 4% refunding bonds as follows: 
$26 000 to Collins County for $25,625 (102.50), $22,000 to 
B. Oldham of Dallas for $22,295 (101.34) and $10,000 to 
| De nton County. Denomination $1,000. Date Oct. 10 1906. 
Interest annually on April 10. Maturity forty years, sub- 
ject to call after five years. 


bonds. 





| 
| 


| 

| oe 

| _ Dorchester County (P. O. Cambridge), Md.—Bond Ojjer- 
ing.—Proposals will be received until 12 m. Feb. 26 by the 

| County Commissioners for $2,000 4% coupon Cabin Creek 
bridge bonds. Authority Chapter 461, Acts of 1906. De- 

| nomination $500. Date Jan. 11907. Interest semi-annually 
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in Cambridge. Maturity $500 yearly from Jan. 1 1922 to 
Jan. 1 1925 inclusive, all bonds being ‘‘subject to call be- 
fore maturity.’”’ Bonds are exempt from county taxes. 
Certified check for $200, payable to the County Commis- 
sioners, is required. 

Edmonton, Alberta.—Debenture Ojjering.—Proposals will 
be received until 12 m. Feb. 18 by Geo. J. Kinnaird, Com- 
missioner, for $815,487 57 debentures. 

Edna School District (P. O. Fornfelt), Mo.—Bond Sale.— 
On Feb. 1 the $5,100 6% 5-20-year (optional) school-build- 
ing-purchase bonds described in V. 84, p. 233, were awarded 
to Geo. H. Burr & Co. of St. Louis for $5,285, the price thus 
being 103.627. 

Erie County (P. O. Buffalo), N. Y.—Bond Ojfering.—Pro- 
posals will be received until 11 a. m. to-day (Feb. 9) by 
Charles J. Fix, County Treasurer, for $250,000 4% armory- 
completion bonds. Authority, Chapter 256 and 277, Laws 
of 1900, and Chapter 393, Laws of 1904. Denomination 
$25,000. Date Feb. 1 1907. Interest semi-annually at the 
office of the County Treasurer. Maturity $25,000 yearly 
on Feb. 1 from 1912 to 1921 inclusive. Certified check for 
2% of the bonds, payable to the County Treasurer, is re- 
quired. ; 

Fort Frances, Ont.—Debenture Ojjering.—Proposals will 
be received until 6 p. m. Feb. 26 by the Chairman of the 
Finance Committee for $43,500 444% water-works deben- 
tures. Securities are dated Jan. 1 1907 and are “repayable 
in thirty years.’’ Interest annually at the Town Treas- 
urer’s office. W.H. Elliott is Town Clerk. 

Gallipolis, Gallia County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m., Feb. 19, by Harry Maddy, 
City Auditor, for $9,000 4% coupon refunding bonds. 
Authority, Section 2701 of the Revised Statutes and resolu- 
tion adopted by the Council Dec. 19 1906. Denomination 
$500. Date Feb. 25 1907. Interest semi-annually at City 
Treasurer’s office. Maturity Feb. 25 1917. Bonds are 
exempt from State taxes. Each bid must be made on a 
blank form furnished by the city and must be accompanied 
by a certified check (or cash) for 5% of the bonds bid for. 
Purchaser to pay accrued interest. 

Glen Ridge School District (P..O. Glen Ridge), Essex 
County, N. J.—Bond Sale.—On Feb. 1 this district awarded 
$15,000 444% 20-year school bonds to the Columbia Trust 
Co. of New York City at par and accrued interest. Denomi- 
nation $1,000. Date March 1 1907. Interest semi-annual. 

Hart, Oceana County, Mich.—Bond Sale.—On Jan. 26 
the $400 6% 1-4-year (serial) sewer bonds described in V. 84, 
p. 118, were awarded to the Michigan Trust Co. at par. 

Hawkinsville, Pulaski County, Ga.—Bond Offering. 
Proposals will be received until 12m. March 1 by J. F. Coney, 
Chairman of Bond Commission, for the $15,000 5% 29-year 
bonds voted on Dec. 5 1906. Interest payable in Hawkins- 
ville or New York City. Certified check for 5% of the 
amount bid is required. 

Homestead, Allegheny County, Pa.—Bond Sale.—On 
Feb. 4 the $20,000 4% 30-year coupon water-works-improve- 
ment bonds described in V. 84, p. 173, were awarded to 
Otis & Hough of Cleveland at 100.18 and accrued interest. 
Following are the bids: 

Otis & Houch, Cleveland. __.$20,036! A. Klevbolte & Co., Cincin. .$20,000 
S. A. Kean, Chicago 420,000 

a Le , 
E- Hoosick Falls, Renssellaer County, N.Y.—BondOjjering. 
Proposals will be received until 12 m. Feb. 20 by F. V. Milli- 
man, Village Clerk, for $51,000 water-works bonds. De- 
nomination $1,000. Date March 1 1907. Interest (rate 
to be stated in bids) payable Jan. 1 and July 1 at any bank 
named by purchaser. Maturity $3,000 yearly on July 1 
from 1910 to 1926 inclusive. Certified check for 2% of the 
amount bid, payable to the Village Treasurer, is required. 


“Hyde Park, Norfolk County, Mass.—Purchase of Water 


Plant Authorized.—This town has voted to purchase the plant 
of the Hyde Park Water Company. A committee has been 
appointed to confer with the company as to the cost of the 
plant. Ifthe result of this conference proves unsatisfactory, 


the matter will be decided by arbitrators to be appointed by 
the Suvreme Judicial Court. 

#%Bond Sale.—On Feb. 5 an issue of $32,500 4% fire-station 
bonds was awarded to Geo. A. Fernald & Co. of Boston at 
100.146. Denomination $500. Interest Jan. 1 and July 1. 
€- Jewell, Jewell County, Kan.—Bond Sale.—This city re- 
cently disposed of $2,000 electric-light bonds to local citizens. 
R5Jones County (P. O. Ellisville), Miss.—Bond Sale.—On 
Feb. 4 the $120,000 5% 6-25-year (serial) coupon court- 
house-building bonds described in V. 84, p. 233, were 
awarded, it is stated, to the Robinson-Humphrey Co. of 
Atlanta at 105.55. 

®" Kiron, Crawford County, Iowa.—Bond Sale.—This town 
has awarded $5,000 6% 10-year water-works bonds dated 
Jan. 1 1907 to the Kiron State Bank of Kiron. Denomina- 
tion $1,000. Interest semi-annual. 

F°Lancaster, Fairfield County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. Feb. 23 by the City Audi- 
tor for $5,190 42 5% Chestnut Street paving assessment 
bonds. Denomination $900, except one bond for $690 42. 
Date Jan. 12 1907.°°Interest annual. Maturity $690 42 
Jan ..12,1908¥and ;$900}yearly on Jan.$12_from 1909 to 1913 
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inclusive. Certified check for 2% of the bonds bid for, paya- 
ble to the City Treasurer, is required. Accrued interest to 
be paid by purchaser. 

Lima School District No. 9 (P. O. Lima), Livingston 
County, N. Y.—Bond Ojjering.—Proposals will be received 
until 12 m. to-day (Feb. 9) by Thomas Walsh, Sole Trustee, 
for $8,000 registered school-building bonds. Authority, 
Section 18, Title 7, Consolidated School Law of the State of 
New York. Denomination $500. Date, day of issue. 
Maturity, $500 yearly on Dec. 1. Bonded debt, including 
this issue, $30,000. Assessed valuation $562,000. Interest 
payable in Lima. These bonds take the place of the $8,000 
school-building bonds awarded on Dec. 29 1906 to the Bank 
of Lima, which sale was never consummated, owing to an 
irregularity in the first election. 

Linn County School District No. 42 (P. O. La Cygne), 
Kan.—Bond Sale.—We are advised that the $10,000 coupon 
school-building bonds offered but not awarded on Nov. 1 1906 
(V. 83, p. 1308) have been sold to the State of Kansas at 
par for 5s. 


Livingston County (P. O. Chillicothe), Mo.—Bond Sale.— 
On Feb. 4 the $10,720 6% coupon drainage-ditch bonds of- 
fered on that day (V. 84, p. 288) were awarded to Geo. H. 
Burr & Co. of St. Louis for $10,745, the price thus being 
100.233. Interest Jan. 1 and July 1. Maturity on Jan. 1 
as follows: $2,500 in 1909, $2,000 in 1910, $2,000 in 1911, 
$2,000 in 1912 and $2,220 in 1913. 


McHenry County (P. O. Towner), N. D.—Bond Sale.— 
On Jan. 29 the $50,000 444% 20-year coupon court-house 
bonds dated March 1 1907, offered on Jan. 9 (V. 83, p. 1428), 
were awarded to the State of North Dakota at 106.7953. 


Mahnomen County (P. O. Mahnomen), Minn.—Bond 
Ojjering.—Further details are at hand relative to the offer- 
ing on Feb. 12 of the $10,000 funding bonds mentioned in 
V. 84, p. 288. Proposals will be received until 12 m. on that 
day by the Board of County Commissioners. Interest (not 
to exceed 5%) payable annually. Maturity ten years. Cer-- 
tified check for 244% required. Henry Birkett is Chairman 
of the Board of County Commissioners. 


Mamaroneck Union Free School District No. 1 (P. O. 
Mamaroneck), N. ¥.—Bids Rejected.—All bids received on 
Feb. 5 for the $41,000 4% registered school-house-addition 
bonds described in V. 84, p. 288, were rejected. 


Mount Pleasant, Isabella County, Mich.—Bond Saie.— 
This city recently awarded the $20,000 4% 1-20-year (serial) 
water-improvement bonds offered but not sold on Dee. 17 
1906 (V. 84, p. 289) to the Bumpus Stevens Co. of Detroit 
at par. Denomination $1,000. Date March 1 1907. In- 
terest semi-annual. 


Mount Vernon, Westchester County, N. ¥.—Bonds Not 
Sold.—No award was made on Feb. 5 of the $80,000 4% re- 
funding bonds described in V. 84, p. 234. 


Newport, R. I.—Temporary Loan.—On Feb. 4 this city 
borrowed $20,000 from Jose, Parker & Co. of Boston at 
4.87%, discount plus 10 cents premium. Loan matures 
Aug. 15 1907. 

New York City.— Bond Award.—The aggregate of the bids 
received Feb. 1 for the $30,000,000 4% corporate stock was 
$58,569,535. The award was not made until Monday the 
fth and was as follows: The $26,000,000 4°% corporate 
stock due 1956 was all disposed of at an average price of 
100.34—a basis of about 3.98%; of the $1,500,000 4% cor- 
porate stock due 1926, only $511,000 was awarded, the aver- 
age price being 100.23, or 3.98% basis; of the $2,500,000 4% 
assessment bonds duc 1916, $1,075,000 was awarded at an 
average price of 100.03, or 3.997% basis. Owing to the 
few bids made for the short-time bonds and stock, $989,000 
due 1926 and $1,425,000 due 1916 remain unsold. The suc- 
cessful bidders were as follows: 

$26.000.090 Stock Due 1956. 


Glen Cove Bank $10,000. .105.62 (¢ J RR. Clarke, Pres. 
Alien C. Clark, Wash-. 5,000. .105 National Ulste rCo.} —5,000..101.40 
Wm. B. Sayer, Warwick | £00. .103 Bank, Kingston-..) 5.000 100.80 
Miss H. P. Glenn. Bklyn. 2.00 103 PR . “i 
Forrest Glenn, Bklyn 1.000.103 ey & BEE, Baw) See ats Po 
$2.090__102 York 50,000 00.875 
2000._101.875 500. .100.25 
2000._101.75 300... 100.50 
2.000..101.625 Henry MacDonald, 300_.100.75 
Max Erlanger, N. Y 4.000. 101.50 New York ---$  300..101 | 
2090. _101.375 300__101.25 
2.00 ..101.25 | 300. . 101.50 
2.000. 101.125 100,000. 101.05 
2.000. .101 Emigrant Sav. Bank,| 100,000. .100.945 
Louis Webb. Cambridge 10 000. .102 New York 100.000__ 100.865 
A. Horn, Brooklyn 102 100,000 . 100.815 
Harry Horn, Brooklyn 20.102 100,000. . 100.765 
Long Island Loan &) 50.000..101.86 Wings County Trust, : 
TrustCo., Bklyn 50.000. .101.36 Co., Brooklyn 250,000. .101 
50.000. . 109.96 ier —e - onatn.. 26% 
er esl ; . eater, New York ‘ 
Adolf Volcker, Bklyn.. 2,000--101-50 Gortiand Sav. Bank. 50.000 _ 101.09 
Fred Graff... - epee er 50 Mackay & Co., New)250,000_.100.10 
2.000. -10% York 206,470. 100.55 


50,000. 101.512 . 
50,000. 101.396 Mechanics’ National 


| 50.000. .101.265 Bank, N. Y _ 25,000_.101 
50.000. .101.131 Amsterdam Sav. Bk 50,000. .101.10 
50,.000_..101.011 Groton Sav. Bank, 
Simon Borg & Co.,! 50,000..100.88 Mystic . §,000_..101 
New York _...)125,000..100.791 George Horn, Bklyn 500_.101 


| 50.090. .100.631. F. Lester Brant, Owego 1,000..101 
| 50.000..100.522 Farmers’ Nat. Bank, 

}109,900. . 100.393 Bloomsburg 16,000_.101 
1100.000..100.264 Fred’k Horn Jr., B’lyn 1,000__.101. 





1100,000..100.136 Wm.J. Gray, Albany.. 4,000..101 
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$26,000.000 Stock Due 1956 








Washington Tru $50,000. _100.625 Lawrence Barnum & 
, x0 000 100.375 ( New York $100,000__ 100.525 
( I 1 & 10,000. _ 100 James kk. Haydock,N.Y. 10.000__160.50 
Su N York 10,000.10 ) FE. Riv. Sav. Inst.,N.¥.750,000__ 100.50 
10 100.69 Stout& Co., N. ¥ 10.000__ 100.625 
W rt Wrigh 5,00 I 20,000. . 100.49 
New York 00 ) ,.000 100.56 
100 100.80 OOO 100.51 
I tern Sa 00. 100.70 25,000. 160.46 
Ba vn ”) 100.60 Dominick & Dominick, 25,000-_ 100.41 
000. .100.50 w York 000. 100.36 
Out Lot 1 
i] Oo 100 00 > ‘ 
s00,000_ _ If 3 5; - 100.21 
R. L. Da ( {00.000 100.39 
Y 300.000. . 100.27 J E. Byrne 00_._ 100.76 
300.000. 100.1 00.000. . 100.479 
100.000 00.08 00.000... 100 ) 
‘ 101 A.B.I 1W&CO..N.Y. 500,000. 100.279 
! ) 0.60 oo 4) 100.179 
1000000 _ 100.079 
100.000 00.7 
100,.000__ 100 H feld & Stern, N.Y. 25.00 100.60 
rr. W. Step 100.000 00 m'd I cr N.Y 0,000_ 100.38 
N Y if 00 00.40 edict, Drysdale & 
WOO. LOUIS ( New York 0.000. 100.50 
I I rw. Y th 0.97 ! Bros & Co $50,006 100.59 
0,000 00.51 New York 350.000. _ 100.26 
0.000 1 ; 550.000. _ 100.20 
r I wre! 1.000 10 Kountze Bros..N.¥ 1.000.000 100.51 
N Y 000..100.3L Libbey & Struther 
d.00 100.25 N York 0,000__100.50 
50,000. 109-17 — piaeizer & Co., New)100.000_ 100.55 
90,000 100.09 York 200.000 100.29 
\ 25.000. . 100.75 00.000. 160.20 
i. W. Walker & ¢ 25,000. 100.625 
New York 25,000. 100.50 (4 0 0. .100.00 
25.000__ 100.375 0.600__100 
00,000. 100.20 
Barbour & Co., N. ¥ 6.000. 100.625 Hat & Sons.:200 000. 100.15 
0.000 100.50 Ne York 00.000 10.12 


150.000 100.60 
150.000) _ 100.56 
150,000 100.47 

nkers frust Co 150.000 100 
‘ 150,000. . 100.3 
150,000. 100.34 ; 

150.000 10 } Re 








00 000. _ 100.10 
00 000__100 0S 
000.0 1€0.062 

1,000 00.75 


0.090. _ 160.499 





209.090. . 100.25 v vi » 000. 100.50 
Thos. E. H. Curtis 10,000__100.50 R N. Y.100.000_. 100.20 
New Yor 10,000..100.25 © h 10,006 101.25 
Pot & ( \ } ) 100.625 K utt &1100.000__ 100.37 
( York 00.000 CO 
0.0 ) ‘ 
leet 1 t & 0.000. _ 106 ) 00 000... 100.30 
Co ) 6.000 0.25 Wm. A. Read & ¢ 00.000__ 100.24 
0 ) w.1 N York 00.000 00.18 
100.00 1O0.4 00 000. 100.12 
. 09.°0 00.06 
Thomas ya 100.000. 100.50 
\ Yo 100.000__100.375 R. M. Grant & Co 0,000. 100.2 
100.00 100.25 New York 0,000. _.100.11 
090.1 Union Savin Ban 
A.M teinhardt 00 10 Patchog' 15.000. 100.250 
0.0% oo N00. 100.87 
ld S & Co ,O00 100 lies Grace M 2 000 0 
N Y 0.000 0 New Yor > ent OO 
19.000 0 ‘0-0 
10.0900 2.000 10¢ 
72,000 00.50 000 ro 0 
0.391) Hen 1. Do Bb ! 0 l 
100 » OE 100.1 
I te, N. ¥ ( We 0.0 
1.000... 100.211 104 
100.000 100.1 Cr isher 0 100 
100.00 100.091 B 10 
1,000 100.582) yt « ee 0.000 1 
oO.) Oo 
Ou i" WwW n & Co 50,000 00 
fortor vw. I h- 204 roo BEO 10. 100.18 
N. ¥ 10.000 Tio iW Co., 1 200.000. _ 100.12 
0.000. 100.202 ¢ Nat. BE NYICO.00O 00.15 
rol Asi & Cn Yew York 00.00 100.138 
v Edmund Sey ur <¢ 0,000. 160.07 
100 2 ( vy York 000__100.1 
3.000. 100.512) @otam) rr. Co.. N-Y¥.100.000. | 100.067 
20.000. . 100.7 W nH Ison, N.Y 00. 160.1 
10.000. . 100.68 000. 100.072 
Schafer I N. ¥ 60,000__ 100.50 Kreider, W 
SO.000 100.38 ymboken 00,000 100.12 
100.00 100 st be Sint io 
00.000 100.13 New York 0000 100.125 
. 1 oo eck D 1926 
I eM i €0 000__100.31 
I s I i ntl (00 0 (0.2 
Ernest ul I 0 3 I 10 0 CO 


$1.075.000 Assessm nt Bon 


Berner, N.Y $?.000 100.12 
20.000 160.10 
Yonkers Savings Bank. 20.000 100.08 
1.000. 100.07 
A full list of the 
page 287 
Bond Issues During the n 
lowing issues of corporate stock 
sinking fund as an investment: 
Purpos 
Water supply 
Building, Bryant Park 
For various municipal purposes 
Assessment bonds 


bids recei 


In addition to the above 


bonds”’ 


Revenue bonds 
Revenue bonds 
Revenue bonds 
Revenue bonds 


Revenue bonds 


current expenses 
current expenses 
current expenses 
current expenses 
current expenses 


special 
special 
special 


Revenue bonds 
Revenue bonds 
Revenue bonds 


Total revenue bonds. 
Olds, Alberta. 
ceived until 8 p. m. Feb. 
retary-Treasurer, for $9,000 5% 
nually at the Merchants’ 


stock, the following 

(temporary securitic Ss) wer 

Int. Rete. 
fies 


Debenture Offering. 
22 by R. 


Bank of Canada at Olds. 





100 000 (0.1 
100 600 
is Due 1016 





53.000. .160.07 


15.000 00.06 

00 000 0 
900 pa 

120.000 par 


last week on 


1onth of 
were purchased by the 


January the fol- 


Int. Rate Maturity. Limount 
3 $400 000 
5 50 000 
3 1,000 
3 On 750.000 
Nov 





e issued: 
{mount 

$"% $2,600,000 

so 352,000 





i 

474% 2,000 000 

% 11; 189 500 

4% 1,850,000 

- - - 100 

4° 

1! ) 23, 

5% 894. 000 


1 +267 .500 

$19,559 000 

Proposals will be re- 
Bowman Campbell, Sec- 
debentures. Interest an- 
Maturity 


part yearly for twenty years beginning July 15 1907. 


“revenue | 
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| Oneonta, Otsego County, N. ¥.—Bond Sale. 
the $50,000 5-29-year (serial) building bonds dated Aug. 1 
1906 and described in V. 84, p. 235, were awarded to A. B. 
Leach & Co. of New York City at 100.05 for 4.15s. Follow- 
|! ing are the bids: 

B. Leac 1 & Co New York (for 4,.15s)- 


\ $50,025 
Otis & Hough -veland (for 4.20s) 5 









Order of the Golden Seal, Roxbury or 4.25s 50,000 
D. F. Keye Oneonta (for 4.30s) é 50,000 
Riloade Co N York (for 7 50.050 

Phe 000 2-year (serial) refunding bonds dated 





Jan. 1 190; , offered on the same day, were awarded to The 
Order of the Golden Seal at Roxbury at par for 4% coupon 
bonds. 

Perry and Castile (Towns) Union Free School District No. 
6 (P. O. Perry), Wyoming County, N Bond Sale.-—On 
Jan. 29 the $50,000 school-building bonds described in V. 84, 
p. , were awarded to N. W. Harris & Co. of New York 
City at 100.074 for tls. 

Peru, Clinton County, Ind. 

We are advised that the sa 





Bond Sale Not Consummated. 
e of the $25,000 4% refunding 
bonds recently awarded to MacDonald, McCoy & Co. of 

Chicago (V. 84, p. 120), was never consummated, owing to 

an error in the ordinance. A new ordinance providing for 

the issuance of $25,000 314° 7 refunding bonds is now before 
| the Common Council. 

Port Angeles, Clallam County, Wash.— Bond EFlection.— 
The City Council, it is stated, has passed an ordinance pro- 
viding for a special election Feb. 15 to vote on the question 

| of issuing $80,000 water-system extension bonds. 

Port Clinton, Ottawa County, Ohio.—Bond Ojjering. 
Proposals will be received until 12 m., March 4, by J. J. Huber 
Village Clerk, for the $8,200 5% 1-10-year (serial) coupon 
Adams Street improvement ‘ssment bonds mentioned in 

yl p. 1135 Authority, Sections 1536-281 of the Revised 
Statutes and Section 95 of the Municipal Code. Denomi- 
nation $820 Date March 1 1907 Interest semi-annual. 
A deposit of money or certified cheek for $300, payable to 
~ Village ——— ‘er, is required with each bid Purchaser 

») pay accrued tere 

Porter roeecting P. 0. Valpar ( 
Feb. 4 the $49,000 4% oupon township gravel- 
described in V. 84, p. 289, ‘were awarded to the Farmers’ 
National Bank of Valparaiso at 100.928 and accrued interest. 
Following are the bids: 

rn * Nat Ip'o $49,455 Emery Anderson & Co., 














=“ 





‘ On 
road bonds 








Ci cin 10,565 55 ( eveland $419,245 00 

& Co 19,535 00) A. Kleybolte & Co j 19,122 50 

i p4A75 O1 2. ( ipl & ( Ind 49,101 25 

) 19.3: oOo B k of Valparaiso 10.055 00 

Porter School Dist rict, Ind. “Ter. Bond Sale.—We are 
advised that the 87.500 64 bonds recently approved by the 


rior (V. 83. p. 1607) have been awarded 


Secretary of the Inte | 





to Mr. Edwards of Oklahoma City at par Maturity 1926, 
subject to call after 1916 

Portland, Te. Vote Offering Proposals will be received 
unti Op. m. Feb. 12 for e discount of $150,000 notes 
to be is lin anticipation of the collection of tax Notes 





will mature Oct. 1 1907 without grac 

Prague, Neb.—-Bond Sale On Feb. 1 
vear (optional) water-cxt 
Robert B Zeer at 100.60. Denomination $500 Date 
Feb.11907. Interest semi-annual. 

Richmond County | (P. O. Rockingham), 

? Proposals will be receiv ed until 12m. March t by 
ard of County Commissioners for $10,000 65, 30-year 
Pit Township road bonds Interest semi-annual. 
Ledbetter is Chairman of the Board of County Com- 

oners, 

Rochester, N. Y.—7% 
awarded $20,000 park-improvement 
County Savings Bank of Rochester at 
in four months. 

Rowlesburg, Preston County, W. Va. Bond Ojjering. 
Proposals will be received until 12 m. Feb. 11 by H. R. Hol- 
lis, Town Recorder, for $12,000 5% coupon electrie-light 


$2,500 6°7 10-20- 


nsion bonds were awarded to 


No. Caro.—-Bond 








nporary Loan.—This city recently 
notes to the Monroe 
5.24 Loan matures 


| 

. 
| bonds Authoritv, election held Jan. 5. Denomination 
| $100. Interest annually on Noy. 1 at the Bank of Rowles- 
burg ryreged ‘fon or before thirty ye ars.”’ A deposit 


of 5% of t 

bidder. 
St. Clair Heights, Wayne County, Mich.—Bond Oj/ering. 
Proposals will be received until 8 p. m., Feb. 23, by 

Charles Limberger, Village Clerk, for the following bonds: 


$8,417 80 6% 1-4-year (serial) lateral-sewer bonds. Denomination $2,- 
04 45. 


onds bid for will be required of the successful 


4,191 00 6% 1 year (serial) lateral-sewer bonds. Denomination $1, 


oa7 v3, 

Date of bonds Feb. 15 1907. Interest semi-annual. 
Certified check for 10% of the amount bid required. 

St. Louis, Mo.—Bond Ofjering.—Proposals will be received 
until 12 m., March 18, by Rolla Wells, Mayor, for $3,000,000 
bonds as follows: 
$350,000 3 






“| gold coupon hospital bonds. 

450,000 3.65°5 gold coupon Insane-asylum bonds. 

130,000 3. » gold coupon fire-department (engine houses and lots) bonds 

700,000 3.65°% gold coupon courts, Police Headquarters and Health De 
partment Headquarters bonds. 

250,000 3.65% gold coupon bridge and viaduct bonds. 

250,000 3.65% gold coupon King’s Highway Boulevard bonds 

400,000 3.65°% gold coupon public-sewer bonds. 

470,000 3.65°% gold coupon public-park bonds. 


Denomination $1,000. Date April 11907. Interest semi- 








annually in United States gold at the National Bank of Com- 


On Feb, 5 





Mac 
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—- 
merce in New York City, 
Bank of Ltd., 
$4 8665 per pound sterling. 
bid must be made on a 


Scotland, London, 


must bi 


or in pounds sterling at the National ; p. 
England, at the rate of 
Maturity twenty years. 
blank form furnished by the 
accompanied by a cashier’s or certified check for | to the 


nomination $1,000. 
Each 


city and 





Bonds are exempt from all taxation. 
South Omaha, Douglas County, Neb. 

city recently awarded $25,000 5‘ 

Security Savings Bank & Trust Co. of 


1371) will be put on the market in the near future. De- 
Interest payable in Santa Rosa. 
Bond Sale - This 


¢ Street-improvement bonds 


Toledo. 


5% of the bonds bid for, payable to the City Comptroller. Springfield, Mass.—Bond Sale.—On Jan. 31 this city 
Opinion of Dillon & Hubbard of New York City as to the ; awarded $270,000 4% gold coupon or registered water bonds 
yalidity of the bonds will be furnished to successful bidder. to R. L. Day & Co, of Boston and Merrill, Oldham & Co. of 
The oj] cial notice 0] this bond offe ring well be jound amonq Boston ec oy 3.18% interest basis. securities are dated 
Me ees ‘ . sid : “i Jan. 1 1907. Interest semi-annual. Maturity $10,000 

the advertisements in this Department next week yearly on Jan. 1 from 1910 to 1936 inclusive. ' 








Pro- 





St. Mary’s, Auglaize County, Ohio.—Bond Sale.—On Stryker, Williams County, Ohio.—Bond Ojjering. 

Feb. 2 the following bids were received for the $50,000 4% | posals will be received until 12 m., March 4, by John A. 
30-year sewage-disposal-plant bonds dated Dec. 1 1906 and | Leavy, Village Clerk, for $1,500 44% ae electric-light-improve- 
described in V. 84, p. 236: ment bonds. Authority, Section 2835 of the Revised Stat- 
eel Celt Po nstos | EeEY,. Aare utes. Denomination $500. Date Feb. 1 1907. Interest 
“Seinuaineme ; Weil. Rosh & Go... Gis pe} semi-annual. Maturity Aug. 1 1923. Ce a check for 
& Co., Cincin 1,000 cinnati (less $700 par | 5% of the bonds bid for, payable to the Villa Treasurer, 

ee ae Se ee is required. Accrued interest to be paid by oly 


7$50,000 ( 





a And interes 

St. Mary’s, Ont. 
received until 6 p. m., Feb. 11, by L. 
for the following debentures: 
$13, nd electric 


9,664 17 


72 45 4% water-works a 
maturing part vé 
4% permanent wall 
from 1907 to 192 
Interest annually on Dee. 15. 
Salem, Mass. 
$60,000 was negotiated with the 
for Savings of Fitchburg at 4.79% 
Oct. 7. 

Seguin, Guadalupe County, Tex. 
City Council has ordered an 
the question of issuing $6,000 4% 
hall and fire-station bonds. 









rclusive 


> Woree 


Debenture Ojjering. 
Harstone, 


olumbus 


light-work 
arly from 1907 to 19 
nd road debentures, 


T: mporary Loan.—On 
‘ster North Institution 
discount. 


Bond Election. 
election for 
5-40-year (optional) city- 


Sonoma County (P. O. Santa Rosa), 


Ofjered Shortly.—We are advised that 


gold coupon court-house bond 


the $280,000 44% 
voted on Nov. 


(less $500 par 
Terre Haute, Ind. 
ceived until 4 p. m. 


ri sals ill! » 
Proposals will be re ve. 


Town Clerk, 
> Fourth Aven 
21 South Ninth 
Successful bidder 





extension debentures, 
24 inclusive 


maturing part yearly 


bonds free 
Toledo, Ohio. 


loan of on Feb. 6 of 


Feb. 5 a 


Loan matures 
Trumbull County, | 


ceived on Feb. 


Feb. 12 to vote on 
are again asked for 
until March 9. 


Bonds to be 


Cal. 





6 1906 (V. 83, | Cal. 


Feb. 
following bonds: 
i North Seventh Street 


of cost to the 
Award 
the $103,798 77 5% 
bonds deseribed in V. 
poned until Friday night, 


The | Sold.—Bond Ofje ring. 
5 for 
bonds ck scribed in V. 


Proposals will be re- 
Duffin, City Comp- 


Bond Ofjering. 
il by Chas. R 


improvement bonds. 


ue improvement bonds. 

Street improvement bonds 

to pay accrued interest 
eity. 

Postpone 1.—No award 
coupon sewe! 
action on bids be 


and furnish 
Was made 
-rassessment 
84, p. 122, ing post- 
Feb. 
Ohio) Road District No. 1.—Bonds Not 
—We are advised that the bids re- 
the $74,000 5% coupon improvement 
84, p. 121, were rejected. Proposals 
these securities and will be received 


Turlock Union High School District, Stanislaus County, 
Vaturity of Bonds. 


-We are advised that the $25,500 





NEW LOANS. 


NEW ‘LOANS. 


_ NEW LOANS. 





#%200,000 


TOWN OF WEST NEW YORK 


Hudson County. N. J 
42% Refunding Bonds 


l eived by the Council 


Sealed proposals wil! be rece 
County of 


of the Town of West New York, in t! 











Hudson, at “oe Tow n esc Bergenline Avenue, ! 
sout! of Seve ntl ect in said town, on} 
TUESDAY, THE “NINETEENTH DAY OF FEB-! 
RUARY, 1907, AT EIGHT O'CLOCK P. M.,! 
for the purchase of an i » of Two Hundred | 
Thousa 200,000) D in bonds of said 
town, ssued under authority of the Act of 


islature of New 








the Les Jersey entitled “An Act 
aaa the incorporated Cities, Towns, 
Towns s and Boroughs of this State to fund 
their tloat! g indebtedness and their matured 
and maturing bonds,” approved March 23rd, 
1899 amended by Chapter 3 of the Laws of 





t pur- 
town 





1901, and by virtue of an ordinance for tl 
pose adopted by the Town Council of saic 
on February 5th, 1907 

Said bonds are to be Issued for the 





purpose of 


raising money to pay and redeem improvement 
certificates issued by said town which have ma 
tured and remain due and unpaid; will be in de- 
nomination of one thousand dollars each, dated 
May Ist, 1907, and become due and payable 
thirty years thereafter: will bear interest at the 


and one-half per 
and may be 


cent per annum, 
either regis- 


rate of four 
payable semi-annually 
tered or coupon. 

The bonds will be delivered May 1st, 1907, at 
the office of the Town Treasurer, on payment of 
the purchase price. Each proposal must be ac 
companied by a deposit of Five Thousand Dollars 
either in money or a certified check on some re- 
sponsible bank or trust company, drawn to the 
order of the Treasurer of the Town of West New 

fork. The deposit of the successful bidder will 
be treated as a payment on account, or in case 
he shall fall or neglect to take the bonds at the 
date of delivery as above stated, will be retained 
by the Town Council and be applied to the cost 
and expense of re-advertising and to any deficiency 
of price that may arise on a re-sale of the bonds. 
No conditional bid will be received. All bids 
that do not comply with the terms stated herein 
will be considered informal and will be rejected 
and the Council reserves the right to reject any 
and all bids if deemed for the interests of the town 
80 to do. 

By order of the Town Council. 

JAMES L. WOLFE, 
Town Clerk. 


ERVIN & COMPANY, 
BANKERS, 


New York Stock Exchange, 
Members| priladelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York. Philadelphia, 











8100,000 


Town of Greenwich, Conn., 
High School 4% Bonds. 


received at The Green- 
in said 


Sealed proposals will be 


wich Trust, Loan & Deposit Company, 

Greenwich, until 12 o'clock noon, FEBRUARY 

15TH, 1907, for the we of $100,000 4° 
$500, payable 





denomination 
est payable January Ist and 
July Ist in each year, issued by the Town of 
enwich pursuant to a Special Act of the 
Assembly of the State of Connecticut 

Bids will be received for all or any part of the 
lot not less than $10,000 in amount. 

A certified check. if bid is for entire lot, of 
$1,000, if bid is for less than entire lot, of 1° of 
principal of bonds bid for, payable to the order 
of the Treasurer of the Town of Greenwich, to 
y all bids, and to be forfeited in case 
of purchaser to comply with his bid. 
Purchasers to pay in addition to bid accrued 
interest. 

Bonds to be paid for and -~ ie at said 
Company on February 25th, 19 

The right is reserved to reject ar ny and all bids. 


coupon bonds 


July Ist, 1935, inte 

















Address all bids to The Greenwich Trust, Loan 
& Deposit Company, and endorse plainly on the 
envelope the words, ‘‘Bid for High School Bonds. 


Further Information given by said Company 
upon application. 
Dated. Greenwich, 
1907 
AS D. RITCH, Selectmen of 
J. ALBERT LOC +h ale the Town of 
CHARLES F. AD } Greenwich. 


Connecticut, January 15th, 





INVESTMENT BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON 
OLEVELAND and PHILADEL PHIA 


Blodget, Merritt & Co, 
BANKERS, 


16 Coneress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


25,000 
City of Stamford, Conn. 


4% REFUNDING BONDS. 


Sealed apo will be recelved by the City 
Treasurer, Will N. Travis, of the City of 
Stamford, Gonneeriont. until 12 o'clock M., on 
the 26TH DAY OF FEBRUARY, 1907. 

Bonds are of $1,000 denomination and bear 
interest at the rate of 4°) per annum, payable 
semi-annually at the Treasurer's office in Stam- 
ford, Conn., and will mati in thirty years. 

All proposals must be accompanied by a certi- 
fied check to the amount of 2% of the sum of 
the bid, payable to the City of imford Bids 
will be opened by the City Treasurer in the City 
Hall on the 26th day of February,.1907, at 12 M. 
No bid will be considered for less than par. 

City reserves right to reject any and all bids. 

Ww ILLIAM N. TRAVIS, City Treasurer. 














Mac Donald,McCoy & Co,, 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


Mercantile Library Bullding, 
OUNCINNATI. 








Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


e Wires to 


Privat 757-759 Broad St. 
N.Y. and Philadelphia. NEWARK. 





STATE CITY & RAILROAD BONDA 
WITH OR 


BONDS wrs.o? COUPONS 


with steel-plate borders, or 'ithograpbed, or part- 
ly printed from type. If the latter, then can be 


DELIVERED IN FEW DAYS 


Certificates engraved in best manner, a partly 





thographed and partly printe 


ALBERT B, KING & CO., 206 Broadway, N. Y, 


Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 


CITY COUNTY BO N D Ss 


AND TOWNSHIP 











THE CH 


9% hig thool bonds awarded to the Wm. R. Staats Co 
of Pasadena on Jan. 16 (V. 84, p. 237) mature $1,700 yearly 
on Jan. 15 from 1912 to 1926 inclusive and not from 1913 to 
1927 as first reported. 

Tyadail School District (P. O. Tyndall), Bonhomme 
County, 8. D.—Bonds Votet—Bond Ojjering.—This district 


on Jan. 30 authorized the issuance of $15,000 5% school- 
building bonds by a vote of 91 to 13. Maturity $5,000 in 
fifteen years and pagers in twenty years. Proposals for 
these securities will be received at any time. 

_ Union County (P. O. New Albany), Miss.—Bond Sale. 
is county has awarded the $4,500 6% Kings Creek Sw: imp 
Land District No. 1 bonds,mention of which was made in 








V.83, p. 1371, to W. P. Wiseman of New Albany. 
Vancouver, B. ©.—Debenture Sale.-—On Jan. 17 the 
$315,825 30 4% coupon debentures described in V. 83, 
p. 1552, were awarded to J. F. Helliwell of Vancouver at 
95.07 and accrued interest. Bids were also received from 
Wood, Gundy & Co. of Toronto and Geo. H. Tilden & Co. 


of Seattle. 

Washington Courthouse, Fayette County, Ohio.—Bond 
Sale.—On Feb. 2 the $6,500 4% 1-13-year (serial) coupon 
city-hall bonds a description of which was given in V. 84, 
p. 122, were awarded to the Commercial Bank of Washington 
Courthouse for $6,595 95, the price thus being 101.476—a 
basis of about 3.759%. There were ten bids received. 

Wayne County (P. O. Wooster), Ohio.—Bond Sale.—On 
Feb. 1 the four issues of 4% coupon ditch bonds aggregating 
$13,100 and described in V. 84, p. 176, were awarded, 
$12,200 to the Citizens’ Bank of Wooster and $900 to S. D. 
Hume of Wooster. <A bid was also received from George W. 
Spangler of Wooster. 

West New York, Hudson County, N. J.— Bond Ojjering.— 
Attention is called to the official advertisement elsewhere in 
this Department of the offering on Feb. 19 of $200,000 444% 
coupon or registered improvement-certificate funding bonds. 
Proposals will be received until 8 p. m. on that day by the 


Town Council. Authority , an Act of the Legislature ap- 


[ VOL. Lxxxiy, 


RONICLE: 

| proved March 23 1899, as amended by Chapter 3, Lew al 
1901; also ordinance adopted by the Town Council on Feb, 5 
1907. Denomination $1,000. Date May 1 1907. Interest 
semi-annual. Maturity thirty years. A deposit of $5,000, 
either in money or certified check on some responsible bank 


or trust company,and payable to the Town Treasurer, jg 
required with nh bid. Conditional bids will not be con. 
sidered. Bonds will be delivered May 1. James L. Wolfe 


is Town Clerk. 

White Plains, N. ¥.—Bond Ojjering.—Proposals will be 
received until 8 p. m. Feb. 20 by the Board of Trustees. 
John J. Brown, President, for the following: 


$21,000 4% sidewalk assessment certificates of indebtedness. Authority 
Chapter 351 Laws of 1866. Maturity Feb. 1 1912 


3,000 4% water bunds. - reread Feb. 11937. Authority Chapter 769 
Laws of 189¢€ ‘ 
Denomination $1 000. Interest semi-annual. Certified 


check on a State or national bank or trust company for 5% 
of the amount bid is required. 

White Plains Union Free School District No. 1 (P. 0. 
White Plains, Westchester County), N. Y.—Bonds Not Sold 
—Bond Ojfering.—No award was made on Jan. 29 of the 
$150,000 4% bonds described in V. 84, p. 177. Proposals 
are again asked for these bonds and will be rece ived this time 
until March 5. 

Woodland, Yolo County, Cal.—Bond Ojjering.—Proposals 
will be received until 8 p. m., Feb. 18, by Chas. W. Pickard, 
City Clerk, for $20,000 5% gold coupon water-works and 
sewer-system-extension bonds. Authority Chapter 32, 
Statutes of 1901. Denomination $500. Date Nov. 1 1906. 
Interest semi-annually in Woodland. Maturity $500 yearly 
on the first Monday in November from 1907 to 1946 inclusive. 
Bonds are exempt from all taxes. Certified check for 10% 
of the amount bid, payable to the City Treasurer, is required 

Yatesville, Upson County, Ga.—Bond Sale.—This town 
has awarded the $4,000 6% coupon school-building bonds 
offered on Jan. 1 to Dr. -E. A. Flewellen of The Rock, Ga., 
at 106.25. See V. 83, p. 1492, for description of these 
securities. 











INVESTMENTS. 


MISCELLANEOUS. 








H. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA, 


MUNICIPAL 
AND 

PUBLIC SERVICE CORPORATION | 

BONDS. dak 


Albert Kleybolte & Co., 


{ATLANTIC 


New YORK, 
rustees, 


Total Marine 





Premiums on Marine Ris 
Premiums on Policies not marked off Ist 


Premiums. 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 


in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1906. 


January, 1996, to 3ist December, 1906 
January, 1906 . = 


ks from 1st 





409 Walnut Street, Premiums marked off from 1st January, 1906, to 31st December, 1906 
+ Interest r ‘ived during the year Be 8 
CINCINNATI, 0. Rent, less Taxes and Expenses 5 $481 
Losses paid during the year which were estimated in 1905 


Municipal, 


and previous years 











$3 309 817 i4 
52 $ 








Losses occurred, estimated and paid in 1906_._._._. 1,009,2 319,041 46 
County, State, ee — 
ess Salvaes-- 07 
and High-Grade Public Service Re-insurauces 150,1 367 31 
securities ‘ 2s aad Ox 
1,674 15 
Correspondence Solicited 
z Returns of Pre ims . ‘ $62,411 11 
Expenses, inclu ti wz und clerks’ compensation, sta 
tionery, newspapers 1 1ents, ete $544,098 27 
. rhe C N he follow in Assets, viz.: 
Tnite State 1d § ‘ k Stock, City jank and other Securit $5 7,198 00 
Perry, Coffin & Burt, | yates states and State of New York Stock, City, Bank and other Securiti #5.007 108 08 
Real Estat ‘ Willi id Exchange Place $4,299 000 00 
INVESTM a alae | et esnaee 
MENT BONDS 
— . "| Premium notes and Bills Receivable 1,191,974 35 
Cash in lands ¢ tropean B t ni inder poll 7p t in foreicn 


60 State Street, Cash in banks 
BOSTON. aaaleacientinie 






A divider f Six 
holders ‘ 

The on in 
or thet r ik re 





“on willl « 
of Forty 


F.B. SHERMAN & CO. 


all int 





al I 








71.1425 






$12,797 .823 72 








- cent Interest on the out ; of profits will be paid to * 
epresentatin the Fifth of February next. 
‘ issu i paid to the holders thereo 
o 


Ww resenacy % xt. fr 1 whieh cate 








per ce the net earned pret 


nber, 1906 





tificates will be issue o 





year ending 31st Decer for which, upon application, c 
MUN Vic IPAL after Tuesday the seventh of May next. 
AND 0 N D NY By orde- of the Board, 
CORPORATION G. STANTON FLOYD-JONES, Secretory 
TRUSTEES. 
205 La Salle Street, CHICAGO) cusrav AMSINC HERBERT L. GRIGGS, W. H.H. MOORE, 
FRANC IS M. B CON, VEN 4. GRISC OM, NICHOLAS F. PALMER, 
= |} JOHN N. Bi ACH, ANSON " HARD, HENRY PARISH 
VILLIAM B. BOULTON, MORRIS K. JESUP DALLAS B. PRATT, 
VERNON H. BROWN, LE WIS C ASS" LEDY ARD, GEORGE W. QUINTARD, 
Atlantie Hintgel Snqgrance Com ny Serip | WALDRON P. BROWN, FRA SH. L IGGE - A. A. RAVEN, | 
of A ears 4 JOSEPH H. CHAPMAN, CHAT : JOHN L. RIK™R. ' 
“eo hovering and Beld. GEORGE C. CLARK LEAND DOUGLAS RORINSON, 
CLEVELAND H. DODGE, GEO ? GUSTAV H. SCHWAB, 
CORNELIUS ELDERT, CHARLES H WILLIAM A. STREET. 


RICHARD H. EWART, 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 








A. A. F President 

LDERT Vice President. 

°d Vice President. 
COBB, 3d Vice-President. 


FAY, 4th Vice-President. 


AVEN, 
Us 


2 
CORNELI E 
JAMES L. LIVINGSTON, 


SANFORD FEF 
CHARLES E. 


Member 


FESTU! 


cAP 
SUK 


Intere 
Trust 


Ca 


Bi 


od | 


| 
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_ — i} A - 
—— Arxcust Companies, 
Laws of eee nnn i 
} 
intl tile Co. OLD COLONY | 
i-5 | Mlercantile Trust CITY TRUST CO. 
$5 000 St. Louis. Mo 50 STATE STREET. BOSTON. MASS. TRU ST CO 
sle bs k Member St. Louts Clearing House Association BUNKER HILL BRANCH: > 
ad ee Capital and Surplus, $9,500,000 City Square, CHARLESTOWN. MASS. BOSTON, MASS. 
ng de rESTUS J. WADE, we, MarriTT, | Capital & Surplus, = = $4,000,000 
€ Con- seen . Transacts a G al Trust and i S a 
. Wolfe Commenced business Nov. 15, 1899 "Tikes Eacleose Capita! and Surplus, $7,000,000 
: RESOURCES Interest Allowed on Deposits Subject to Check. TRANSACTS A GENERAL BANKING 
J Acts as Trustee under Railroad and other Mort- 
Will be | canbe aes 3 | gages; also as Agent for the Registering BUSINESS. ALLOWS INTEREST ON 
rustees ana and Transfer of Stock DAILY BALANCES SUBJECT TO 
’ | Nov. 16, 1900 | A legal Depositary for Court Funds, and author-| CHECK. TRUSTEE UNDER MORTGAG- 
ized to act as Executor, Guardian - . 4 ISTRAR. 
Authority $4,429,448 02 mainistrator and' Trustee. ES. TRANSFER AGENT. REGISTRAR 
~ DIRECTORS, sa 
inter 769, | ies Ne een die os PHILIP STOCKTON, President. BOARD OF DIRECTORS: 
ee Charles F. Adams 2d. Henry C. Jackson, T. JEFFERSON COOLIDGE JR., - - - - Chairman, 
ertified | Nov. 16, 1902 | Orlando H. Alford, Georre E. Keith, Gordon Abbott, Roney 0. Howe, 
4 rop a y pry | M e. * 
— SE To A a ooo ye 
efferson Coolidge Jr., Maxwell Norman, vharies F. * ~ 2: ° 
(P Nov.16, 1903 $21,756,471 73 | Charles E. Cotting- Robert T. Paine 2d Samuel Carr, George v. L. Meyer, 
A®. 0. Alvah Crocker, Andrew W. Preston. B. P. Cheney, Laurence a ge 
}ot Sold [ m0 Livingston Cushing. Richard S. Russell Ghose m Colmer ne ae. ° 
of the Vv. 16, 1904 $26 508,716 93 hg ete eel ee ag Philip Dexter, Philip L. “saltonetall, 
( ‘4 Sy, Eben 8. Draper, Nathaniel Thayer, 
»posals Wilmot R. Evans. Quincy A. Shaw Jr., Frederick Pov, Lacius Tuttle 
is time Nov. 16,1905 $27,292,163 57 ee es ee Reginald Foster, Stephen M. Weld, 
Robert F. Herrick Henry O. Underwood. 
Francis L. Higginson, W. Seward Webb. George P Garduer, Charles W. Whittier, 
posal | Nov. 16, 1906, $27,984,599 63 ‘| Sidney’ W. Wiasiow. a 
is . , , , ? 
ickard, W 
ks and The Proof of Good Service is Constant Growth : The NE ENGLAND 
r - el : s : 
‘06 | AMERICAN Boston Safe Deposit} TRUST COMPANY, 
yearly : 7 AND BOSTON, MASS. 
7 TRUST COMPANY, Trust Co CAPITAL, + «= « «@ — $1,000,000 
outs BOSTON, MASS. rus mpany SURPLUS 2 «© «© « 2,000.00 
CAPITAL - = $1,000,000 BOSTON MASS Authorized to act as executor and to receive and 
a SURPLUS (Earned) = = 81,500,000 a Courts of Law on equity, kxeeutors, “Administrators, 
onds Transacts a General Banking and Trust Transacts a General Trust and Assen, Guardians, ‘Trustees, Corporations and 
“Al ‘ Company Business. $ i S. i 
these Iter allowed on, Deposits Subject to Check, | ae acne ee check | A*00" aud) Resist of Stocks sind Bonds, 
: ; aieeens AemNe: On ee ee Interest Allowed on Deposits Subject to Check 
Registrar. RR wet - ses 
= ae” OF DIRECTORS: | Acts as Trustee under Railroad and other DAVID R. WHITNE oer ans. / 
F. Ad Ww 2d. ; Jordan, ‘mer. paar a | Mortgages and is authorized to act as Executor, RLES H. DALTON, Vice-President 
oF. Adar Agassiz Sioner P. Howe saa Guardian Administrator and Trustee. CHARLES. ¥ CHOAYe, vier? m 
tas F. Lothrop Ames, " John Lawrence, | ; merged HANDS R, HOOPER, Actuary 
Hobart Ames, John S. Lawrence Capital = - = = $1,000 000 HENRY N- MAKI, Secretar 
Edwin F. Atkins, Lester Leland, 5 . FRED K ALLEN, Asst.sec &Treas 
zeny Aver, 5. E. Peabody, Surplus (Earned) 2,000,000 THOMAS & KEATON. Asst. Treas 
es r rancis Peabody Jr., Ras j. toer 
A. Bullock, Royal Robbins, BOARD. OF DIKECTORS 
Samuel S _ He A. Reuter, : Ww Endicott, Chai 
ly Gilmer C P, L. Saltonstall, CHARLES E, ROGERSON, President, Walter C a te reder ck Fish, 
+ 7 ,~ a P Coolidge Jr. R. Paul Snelling, JAMES LONGLEY, Vice-President. Alfred Bowditch, Morris G 
Gordon Dexter, Frank W. Stearns, WILLIAM C. WILLIAMS, Vice-Pres’t. one cae Frankiin ‘Haven, 
hae, Chasies Ww Whittier. G, E. GOODSPEED, Treasurer. Edmund b “Cox iman, James M. Prenvler : rast, 
Eugene N. Foss, : W. L. WHITNEY, Asst. Treasurer. om aris iD Jeolldge, Geotee 3. gym 
{fairs T. JEFFERSON COOLIDGE Jr., President. HENRY A. FENN, Sec. &Mgr.Safe D.D't. | Shar -¥ 7 — ee Conn ta 
a ey L. BURRILL, Vice-Prest. & Treas. H. D. HEATHFIELD, Assistant Sec. Philip” Dexter George Wicgiesworth, 
4. H “a ge Vice-Pres! ‘ae F. J. BURRAGE, Assistant Secretary. William Farnsworth, Da R. Whitney. 
41 67 . < E} N 
E. A. COFFIN, Asst. jurer. a a 


a 
91 96 , haw. Se 


33 68 Rae = MISSISSIPPI VALLEY 





























14 32 
TRUST COMPANY TRUST CO. Maryland Trust Co. 
| FOURTH & PINE STS., ST. LOUIS BALTIMORE 
OF ILLINOIS | CAPITAL SURPLUS 600,000, 
2 PROFITS} 7, er 
CHICAGO |A GENERAL Ts ANCIAL AND | FIDUCIARY CAPITAL, = = $2,000,000 
——_—— SINESS SAC) 
Capital, - = = = = $2,000,000 DIRECTORS DIRECTORS 
John : D. R. Franets R. 4. Remy MD Josiah L. Blackwell, Grier Hersh, 
Surplus, 7s = s= = s 500, 000 Wilbur F. Boyle August Gehner H. Clay Pierce G. Clymer Brooke, Ernest Hoen Jr., 
iene E oo 8 Ho oo a rag chin H. Carroll Brown, George C. Jenkins, 
CHARLES G. DAWES, Prea«ient. Charles Clark Breckin'ge Jones. Robt.H. Stockton poy o —, ore. ae 
W. IRVING OSBORNE, Vice-President Horatio N. Davis Neison W.McLeod Julius 5. Walsh e. towel Griawcia Jt... tence , Shoemaker 
8 00 A. UHRLAUB, Vice-President. Jona D. Davis Saunders Norvell Rolla Wells 4% Barton Sanborn Ie, Awd he on aker, 
67 WILLIAM BR. DAWES, Coshier. a “ae John T. Hil, ~—- Douglas M. Wylie 
L. D. SKINNER, Asst. Cashier. 3 % 7 eae eel ‘ , 
0 : ; J S. WALSH, Chairman of the Board OFFICERS 
5 SS rere: See SONNE BRECKIN NRIRGE YONES, “President = GRIER HERSH.....-...-- President 
i 88 JOHN D DAVIS, Vice-President ALLAN McLANE---_... Vice-President 
vi BANKING, SAVINGS AND TRUST SAMUEL E; HOFMAN, Vice-President L. S. ZIMMERMAN-_...... Secretary 
5 DEPARTMENTS. HUGH R. LYLE, Asst, secretary CARROLL VAN NESS....-- Treasurer 
es epg cv BOTSON ey JERVIS SPENCER Jr-.--Asst. Treasure 
FREDERICK VIERLING, Trust Officer IVAN SKINNER .-.-..- Asst. Secretary 
rust mpany re) HENRY SEMPLE AMES, Asst. Trost Officer 
the WILLIAM G:LAckb Bond Otticer 
4 WM. McC. MARTIN, Asst. Bond Officer 
0 O erica TOM W: BENS EEE: Real ‘Estate Odor 
¢ Je OR e EE : 
603-505-507 Chestnut St.. Philadelphia., — ; 
he 0 A ATES $1,000 000 rT C FOR SALE 
nd ADAM A. STULL, President. W HRO LE UN: ME 
HENRY G. BRENGLE, Ist V ce-Pres. & Treasurer. IS c o N Ss I N R U ° T o ’ Cc NIC BO D VOLU 8 
JOS, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. MILWAUKEE. 
CHAS, P, LINEAWEAVER, Sec. & Asst. Trust Officer 
DIRECTORS. Capita’, - = = - = 00,000 ¥ 
Henry G. Brengle, J. Levering Jones, Pp $6 Second-hand Set 
James Crosby Brown, Malcolm Lloyd, Surpius, - - - = = 100 000 1884-1905 
2, Se Coeearatee, John Mcliihenny T G - t Co B 
2. W. Clark Jr., Richard Wain Meirs, ransacts a General Trus usiness 
Eckley B, Coxe Jr., Clement B. Newboid, " 
) Edwin 8S. Dixon, John W. Pepper, Is i i 
R Eugene L. Ellison, Wi liam F. Read, . Buys and Se! Volumes contain only one Quotation, 
Joseph C, Fraley, Frank Samuel, High Grade Investment Bonds. Railway and Street Railway 
Harry C, Francis, eae A. Stull, Se ee 
Henry L, Gaw, Jr., Edward D. Toland, yo RS. 
Howard S. Graham, Joseph R. Wainwright, LIVER C. FULLER, President. — 
Samuel F, Houston, William D. Winsor. FREDE Rit K KASTEN ‘ VEE, resident 
Acts as Executor, Trustee, Registrar, Etc GARDNER P. STICKNEY. Treasurer. Commercial & Financial Chronicle, 
Becomes Surety. Complete Set of Safe Deposit FRED C BEST Seeretarv 
Vaults Interest on Deposits R. L, SMITH, Ass | Seoretary 76% Pine 8t., New York. 
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Guaranty Trust Company 


OF NEW YORK 


28 Nassau Street 33 Lombard St., E.C. 


NEW YORK LONDON 
Capital, $2,000,000 = Surplus, $5,600,000 


INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 
List of Carefully Selected Securities for Investment Mailed upon Application 





OFFKICKRS: 
JOHN W. CASTLES, President. 
ALEXANDER J.HEMPUILL, Vice-President GEOSGE GARR. HENRY, Vice-President. 
MAX MAY, Manager Foreign Vepartment. w M4. C, EDWARDS, Treasurer. 
K C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, kK. W. SPEIR, Manager Bond Depertment 


Issues Travelers’ Letters of Credit and Foreign Drafts. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
Branou: 425 Fifth Ave., cor. 88th m+. 
CAPITAL, - - = $1,000,000 00 
SURPLUS, - - = $8,092,662 44 
AUTHORIZED TO ACT AS 
Executor, Administrator, Guardian 
Receiver or Trustee 
18 


AND 
A LEGAL DEPOSITARY FOR MONEY, 
Aliows Interest on Deposits, 


Receives Securities tor Safe Keeping and 
Ceolleetien of Income, 
TRUSTELS 

James Henry Smith, 
Charles H. Tweed, 
James Speyer 
Robert W, Goelet, 
William Woodwa 
Alex Sm “-! Cochran, 
John V.B Thayer, 


Edward King, 

R. T Wiison, 

Charves H. 1 pores, 

| H Vaw R, Kennedy 

| W Emien Koosevelt, 
s i. Woodward, 

Augustus W Kelley, 





N. Parker Shortridge, Am 


ory 8. Carhart, 
Harrison K, Gawtr Walter P. Bliss. 








BANKERS |RUST 
COMPANY 


7 Wall Street, New York. 


Capital $ |,O00,000 Surplus $500,000 
Undivided Profits, $777,673 


DIRECTORS. 
A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. Y. 
THOMAS W. LAMONT, 
2d Vice-President. 
GATES W. McGARRAH, 
Pres. Mechanics’ Nat. B’k, N. Y 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J.P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N. Y. 
DANIEL G. REID, 
Vice-Pres. Liberty Nat. B’k, N.Y. 
EDWARD F. SWINNEY, EDWARD F. C. YOUNG, 
Pres, Ist Nat. B’k, Kansas (ity Pres. ist Nat. Bank. Jersey City 
Acts as idee Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal .gent; and as Trastee for individuals and corperations. 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Ce., New York. 


SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank,N Y. 
JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Bk. N Y 
EDMUND C. CONVERSE, 
President. 
HENRY P. DAVISON 
Vice-Pres. First Nat. Bank, N.Y 
JAMES H, ECK LS, 
Pres. Com. Nat. Ban«, Chicago. 
WALTER E, FREW, 


“Yet Pres. S ern Exchange Bank 
ew Yor 


JOHN F. THOMPSON, 
Vice-President. 


GILBERT G. THORNE, 
Vice-Pres. Nat. Park Bank. N.Y 


EDWARD TOWNSEND, 
— smgoreete’ & Traders’ Nat. 
ank. 


ALBERT H. WIGGIN, 
Vice-Pres. Chase Nat. Bank 
New York. 
SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N.Y. 


ALLOWS INTEREST UPON DEPOSITS. 
. F. T P . . 
. a ° F F I Cc E R Ss a ¥ ba ——_ 
0, E. POMEROY E. C. CONVERSE B. STRONG JR. 
TREASURER PRESIDENT SECRETARY 


H. W. DONOVAN 


ASSIST A NT * SRRASUEER 


F, N. B, CLOSE 
ASSISTANT TRUST OFFICER 





We refer you to The Corporation Trust Com- 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 











UNITED STATES | 
MORTGAGE & TRUST COMPANY | 


55 Cedar Street NEW YORK 73d Street and Bway 








Capital and Surplus $6,000,000 
Undivided Profits ° 838,000 
ssets over 40,000.000 


GEORGE M. CUMMING, President 

















[ Careful attention given all branches Trust and Banking Business | 











Alexander Maitland Frederick deP. Foster 
EDWARD KING. President. 

AUGUSTLS W. KELLEY, Vice-President 
J. V. B. THAYER, Vice Prest & ecretary. 
E. R. MERRITT, 4th Vice-President 
C ©, RAW! INGS, Trust Officer. 
H. M. POPHAM, 
T.W. HARTSHORNE, 
HM. MYRICK, 


MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000. 


OFFICERS: 

JOHN L. WATERBURY, President. 
JOHN KEAN, t Vice- 
AMOS TUCK FRENCH, } Presidents, 
W. N. DUANE, Vice-President. 


Assistant Becretaries 





The Manhattan Trust Company receives deposits 
pearing interest and subject to cheque, payable 
through the New York Clearing House, 


DIRECTORS, 

Francis Rk, Appleton. James J. Hill. 
Kobert Bacon. John Kear. 
George F. Baker. John J. Mitchell. 
August Belmont. Oliver H, Payne. 
Walter P. Bliss. B, D. Randolph 
a. W. Cannon. Grant B, Schley. 
&. J. Cross. 8. L. Schoonmaker 
Ruadulpr Klis, Jobn |, Waterbary 
Amos Tuck French R, T Wilson. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 


Actes as Executor, Administrator, Trustee, 
Assignee and Keceiver. 

Financial Agent tor Individuals er 

Corperations. 

interest Allowed ou Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mertgages. 

Depositary under Pilaas of Keorganization. 

Registrar and Transter Agent. 
Assumes entire charge et Real Estate. 
Safesto Kent in Buarglar-Proet Vaults 





K, B. MORRIS, President. 
bi N. ELy, ist Vice-President. 

. A. JACKSON, 2d Vice- Presiden 

é RHOADS, 3d Vice-Pres. and Tr reasurer, 
iwans 8. PAGE, & etary. 


. MANAGERS; 

&ffiingnam 8B. Morris, Cc. Hartman Kuhn 
John A. Brown Jr., ames 8) 7 ¢ 
Benjamin W. Richards, ‘Augustus Juilliard 
John B. Garrett, Edward J. Berwind, 
William H. Jenks, 
William H. Gaw, Edw. T. ‘Bt tote sbury. 
Francis |. Gowen, Charles E. ing+rsol), 
Geo, H. McFadden, John Story Jenks Jr. 
Henry Tatnall, Henry B. Coxe Jr. 
Taaac H CMotbier. E. v. Feito: 

Thos. DeWitt Cuyler 


N,. E, Cor. Broad and Chestnut Streets, 
PHILADELPHIA. 





" INVESTORS READ 


The Wall Street Journal. 


That’s why it pays advertisers. 
DOW, JONES & ©O., Publishers, 
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—— 


Zreust Companies. 





Bowling Green Trust Co. 
26 BROADWAY NEW iYORK., 
Capital,$1,000,000 Surplus, $8,000,000 


OFFICERS: 


gDWINGOULD, .. . 
WILLIAM H, TAYLOR, lst Vice-President 
CHAS, P. ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d. Vice-Pres, and Treas, 
WILLIAM M, LAWS, —— Secretary 
DIRECTORS: 

John A. Hilton, 
Myron T. Herrick, 
Edward T. Jeffery, 
William Willis Merrill, 
Winslow 8. Pierce, 
Dick 8. Ramsay, 
Frederick B. Schenck, 
Androw Squire, 





President 


Charles P. Armstrong, 
frank Brainard, 

Harry Bronuer, 
Prankiin Q. Brown, 
Robert C. Clowry, 
Edmund C. Converse, 
Wm. Nelson Cromwell, 
Grenville M. Dodge, 


A. Goepel, William H. Taylor, 
Edwin Gould, Edward R. Thomas, 
Frank J. Gould, John P. Truesdell, 
George J. Gould, E. F. C. Young. 





Rhode Island Hospital] 


Trust Company, 


PROVIDENCE R, |, 

PTE Sin scnnccssncniosagsoicsenieresd $1,000,000 
SUKPLUS EARNINGS............ $1,500,000 
UNDIVIDED PROFITS .......... 304,000 
DIRECTORS: 





Royal C. Taft, Rowland G. Hazard, 
Robert H. L Goddard, Ne.son W. Aldrich, 

Geo. W. R. ateson, Samue) R. Dorrance, 
William D,. E Howard O., Sturges, 
Robert L. Gammell, Stephen 0. Metcalf, 


Walter RK. Callender, 


William Binney, 
Gilbert A. Phillips, 


William B. Weeden, 


Edward D. Pearce, 
ag Knight, 
Jobn W. Danielson, 
Herbert J. Wells, 
Jobn C. Pegram, 


Edward Holbrook, 
James FE. Suilivan 
Benjamin M. Jackson, 
John KR, Freeman, 
Charies 8. Meilen. 


Lyman B. Gofl, Bobert W. Taft. 

GnEae RT J. W 7 yt President. 
Vice-President. 

font. Vice-President. 


YRU! 
JOHN EB. WILLIAMS, Axst. See's. 
HENRY L. SLADER, Asst. Sec’y. 
WALTER G. BROWN, Arst. Sec’y. 


Eugineers, 


nnn eet 


H. M. Byllesby 8 Co., 


INCORPORATED 


ENGINEERS, 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 





Examinations and Reports. 


American Trust Building., CHICAGO 





THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 
48 Cedar Street. 
PHILADELPHIA. CHEICAGs 
NEW ENGLAND OFFICE: 
Eastern Bldg., 15 State St.. BOSTON, 
AUGUST BELMONT, 
Acting President. 
WILLIAM A. NASH, JOHN J. MITCH EL] 
GEORGE W. YOUNG, 
Vice- Presidents. 
EDWARD T. PERINE, Gen’! Mgr. and Treas, 
¥F, C. RICHARDSON, Assistant Treasurer. 





This Company Audite and Investigates peoemete | 
and makes Physical Examinations of Pro 


Keevine Acconnts 





William D, Marks, Ph. B, 0. EB 


Consulting Engimeer and Statistician. 


ELECTRIC LIGHT WORKS, 
OIL MOTOR CARS. 


New Werk Gity. 





GAS WORKS, 
ELECTRIC BAILWAYS, 


839 Park Bew Bids. - 





| 


| 
| 
| 
| 


pertie 
Ite Certificates and Reports are Prepared in behalf | 
. Bankers, Corporations, Committees | 
and others, in strict confidence. The Company alsc | 
Devises and Installs Money-Saving Systems 0 | 








Anoorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. 





$2,000.000 
$12,801,046 
D. WILLIS JAMES, Vice-President 


HENRY E. AHERN, Seeretary 
CHAS A. EDWARDS, 2d Asst. Secretary 


CAPITAL, . . . . . . . > * 
SURPLUS AND UNDIVIDED PROFITS, . . 





EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, S&c:cond Vice-Pres. 
WILFRED J. WORCESTER, Asst. Secretary 


JOHN A, STEWART, Chairman of the Board of Trustees. 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York, 


Capital, Surplus and Undivided Profits, 


JOHN HE, BORNE, President 





$3,100,000 


EDMUND L, JUDSON, Secy. & Treasurer. 
JOSEPH N. BABCOCK, Trust ‘thoer 
ROBERT L. SMITH, Asst. Secretary 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN. 


Vice- Presidents. 
PHILIP 8, BABCOCE, 











ERB 
yo* Pc, 
+ trust co. ® 


No. 46 BROADWAY, . 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


—~ 65 Wall Street, New Vork. 
JH ARLES T. BARN Y, President. 
FRED'K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
fRED’K GORE KING. Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARBBIS A. DUNN, Asst. Treasure 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer 


HAKLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBSHY Manager. 





ae Papers 





FINANCIAL REVIEW 
ANNUAL. 
A Year Beek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
7644 Pine 8t., New York. 





For Fime Gorrespondence 


and for General Business Uses are 
standard, made in , Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CO., 


New York. Philadelphia. Chicago. 
Mille: Helyeke, Mase. 











BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street. 


SAN FRANCISCO, 
517 Market Street. 


LONDON, ENGLAND, 
18 8t. Swithin’s Lane, E. C., Cable, “Adorjest.” 


MEW ORLEANS, 
Hibernia Bank Bhdg, 


CHICAGO, 


Royal Insurance Building. 
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Cotton. ° 


Financial. 


Eineancial, ~ 





WOODWARD 


& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 
ESTABLISHED IN 1866, * 


-Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Ex Exchanges. Also orders for 





( OF FEE 
At the New York Cottlee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago Board ot Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 











and 
COTTON-SEED O1L. 


COMMISSION MERCHANTS. 


Reom 5:2, Cotton Exchange Building, 
NEW YORK, 





LEHMAN, STERN & Co,. iLéAmited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the ie Se, —— Ooffes 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 





Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIs, TENN, MB oes TEX. 
Buyers of af Soet racts Exe- 





pet @ Gotten, a New York, 
e New ‘Orleans, ew Yor 
AS 1 and Havre Mar 


woe 


Future Delivery Orders Executed on above Exchanges 
Liberal Advamces Made on Cotton Consignments 


220 LA SALLE ST. 
CHICAGO 


RAILROAD BONDS 


37 PINE ST. 


FEVERSZ & COMPANY 
BANKERS 


nena, 


GRANGER. 
FARWELL 
& COMPANY, 
BANKERS AND BROKERS, 


226 La Salle St., 71 Broadway 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 


SEND FOR CIRCULARS, 


230 First National Bank Bidg., 
CHICAGO. 


(ESTABLISHED 1866, 


CORPOKATION & RAILROAD BONDS. 
PEABODY, HOUGHTELING & CO. 


CHICAGO. NEW YORK, 





New Yorg STOCK EXCHANGE 

Nsw YORK Correre EXCHANGER 
MembeFs ) CHicaGgo STOCK EXCHANGE. 

CHICAGO SOARD OF TRADE 





DEALERS IN 
INVESTMENT SECURITIiS, 








Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, 

80 Broadway, New York. 
New York Stock Exchange, 


Members jos Chicago Stock Exchange, 
Chicago Board of Trade. 


Rookery Blidg., Chicago. 


F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 





Members New Yoru Steck Exchange. 


Mills Building. - 


Bishop, Laimbeer & Co. 


{5 Broad St. 





High-Grade Investments. 





Members of New York and Boston Stock Exchanges 








Cotton. 





INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA,, 
AND 


Cotton Exchange Building, NEW YORK. 


141 Milk Street, BOSTON, MASS. 





Bremen Correspondents. INMAN & CO 


W. R. CRAIG & CO., 


Lord’s Court Building, 
97 Wliliam Street. - N 
Tei. Bo. 1618 Broad. 
Cotton M erchants. 


phd YORK COTTO. 





w YORK 


PTON ASSOCIATION 








WILLIAM RAY & CO., 
GEO. COPELAND & CO, 
COTTON BROKERS, 
iy on —— Exchange, New York. 


‘or future deliv contracts executed on 
the oNew fork and Liverpool Cott Cotton Exchanges. 


R. H. ROUNTREE & CO., 





Lehman, Stern & Co. , ta 


Orders for fatgee delivery executed —> New Orieans 


LEHMAN BROS., New York. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


w York and Live 
Liberal m....4 made on Cotton consignments. 





Commission Merchants. 
Cotton, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 





ROBERT MOORE & CO., 


56 Beaver Street, New York. 


Chapman, Selier & Allen, 


Members of N.Y. and New Oriean 
L Cotton Exchangss 


COTTON BROKERS, 
Cotten Exchange Bidg., New York. 


and Cotton Association . 





ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 

COTTON PURCHASED FOR SPINNER®S’ USER. 


SMITH & HAYNE, 





49 CoTTON EXCHAN@E, - 


GWATHMEY & Co., 


COTTON MERCHANTS, 
New York. 





Frank B. Hayne (in Commendam ) Ww 
Cotten Brokers, 
OOTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


m. P. tell. 
RK. Goes 


NE Rewer Sorean -— 2 .-¢ 


Theodore H Price, 
Spesvai Parmer. 


Quentell, Coats & Co., 


TTON BROKERS, 





| Established 1868, | 

W. T. HATCH & SONS, 
BANKERS AND BROKERS, 

96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street, 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BROKER 
=< a St. = - = New Test, 
. X¥. and Phil Stock L.xchanges, 
New York: New Orieans Liverpoo! Cotton 
Exebanges, New York Colfice ne 
and Chicagn Board of Trade 














Cotton, 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-02 Beaver Street, - New York City. 
Bostom Correspondents, 8S. M. WELD & Oo., 88 








Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK. 


LIVERPOOL CoRRESPONDEN? 
FRED ERIC ZEREGA & 00 
BREMEN CORRESPONDENTS 


cl ADDEN BROTHERS & 0Q 








ORDERS FOR FUTURE DELIVERY EXECUTED 
Mi NEW ORLEANS, NEW YORK AND 
LiW KRPOOL 


Now York, 


MAVRE CORRBSPONDENTS 
DIMPOMeARROM ME pa Conmansenen 

























